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MNpepgnucnoBne

Llenn, ocHOBHble NMPUHLMNLI U 06lUMe NpaBuia NpoBeAeHUs pa6oT Mo MeXrocyaapCcTBeHHOl cTaHaap-
TU3aumm yctaHoBneHbl TOCT 1.0 «MexrocygapcTBeHHas cuctema cTaHgapTusauun. OCHOBHbIE MOMOXEHNUSI»
n FOCT 1.2 «MexrocyfapcTBeHHas cuctema ctaHgapTusauun. CTaHaapTbl MEXIocyapCcTBeHHble, npaBuna
N pEKOMEHAALMM MO MEXTOCYAapCTBEHHON cTaHgapTu3auuun. MNpaBuna paspaboTku, NPUHATUS, 06HOBNEHMS
I OTMEHBI»

CeefigHns1 O cTaHgapTe

1 PABPABOTAH ABTOHOMHOW HEKOMMepPYeCcKol opraHusauueli «Pecnyb6nukaHCkuii Hay4Ho-Uccnenosa-
TEeNbCKUIA MHCTUTYT MHTEeNNeKTyasnbHolh cob¢cTBeHHOCTU» (PHUNKNC)

2 BHECEH MexrocynapcTBeHHbIM TEXHUYECKMM KOMUTETOM Mo ctaHgapTusauum MTK 550 «HTennek-
TyanbHas COBCTBEHHOCTb»

3 MPUHAT MexrocygapCTBEHHbIM COBETOM MO CTaHgapTu3auumn, MeTposormm wu ceptudmkauumn
(npotokon ot 31 mapta 2025 r. Ne 183-I1)

3a npuHATNE NMporosiocoBasin:

KpaTkoe HaMmeHOBaHWe CTpaHbl Koa ctpaHbl no MK CokpaljeHHOe HaumMeHOoBaHWe HalWoHa/lbHOro opraHa
no MK (MCO 3166) 004— 97 (MCO 3166) 004—97 no ctaHgapTmnsayum
ApmeHus AM 3A0 «HaumnoHasbHbIl OpraH no cTaHdapTM3aLmmn
1 mMeTponorn» Pecrybsivku ApmeHns
Kuprusus KG KbiprbisctaHaapT
Poccusa RU PocctaHgapt
TampkukmicTaH TJ TapkukcTaHgapT

4 lMpukazom PepepanbHOro areHTCTBa MO TEXHUYECKOMY perysimpoBaHui0 U MeTposiormm oT 13 mas
2025 r. Ne 390-cT mMexrocyaapcTBeHHblli cTaHgapT FOCT 35249—2025 BBefAeH B AelicTBME B KavyecTBe Ha-
LUMoHasibHOro ctaHgapTa Poccuiickoii ®egepaunn ¢ 1 nona 2025 r.

5 BBEZEH BIEPBbIE

WHdopmaumna o BBegeHun B AelicTBue (MpekpaleHun AelicTBUA) HacTosLWero craHgapra u usme-
HEHWA K HEMY Ha TeppuTOpUN yKasaHHbIX Bbille rocyfapcTB Ny6nvkyeTcs B ykaszaTesaxX HaluMoHasbHbIX
CTaH4apTOoB, M3gaBaemMblX B 3TUX rocygapcTBax, a Takke B ceTu VIHTepHeT Ha callTax cooTBeTCTBY-
IOLLMX HALUWOHaNbHbIX OPraHoB Mo cTaHgapTu3auuu.

B cnyyae nepecmoTpa, U3MEHEHUSA UM OTMEHbl HACTOSALWEro cTaHjapTa CoOTBeTCTBYOLWAas WH-
hopmauus 6ygeT onybnmkoBaHa Ha opmuManbHOM MHTEpHeT-caiiTe MexrocyaapCcTBEHHOrO coBeTa no
cTaHgapTu3aumm, MeTponorum n cepTudukalLmm B KaTanore «MexrocygapcTBeHHble cTaHgapThbi»
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BBepneHne

C y4yeToM NpakTUKU UCNOMb30BaHUA WHTeNNekTyanbHoi co6ctBeHHocTH (MIC) npu o6opoTe LeHHbIX by-
Mar B laHHOM CTaHfapTe 3akpensieHbl npasuaa 1 npouenypbl ynpasneHns npaBamMu Ha 0O6bekTbl UHTeNNek-
TyasnibHOl cobcTBeHHOCTU (OUC) Ha hOHAOBOM pblHKE B pamkax popMMpOBaHUA U pasBUMTUS €BPa3nNCKOro
peiHka NIC B CHI™ (cm. [1], [2]).

B ycnosusx, korga gons poiHka VIC B MupoBoit Toprossie B XXI Beke Bbipoc/sa B YeTblpe pasa (NpeBbl-
waet 15 % BBIM) 1 npogo/mkaeT pacTu npu ero pecTpykTypusaumm (Aons 6ecnaTeHTHbIX NPoAaX Bblpocna
B 4 pasa u coctaBnseT 6onee 80 %), HauMoHanbHble pbiHKM VIC B CHIT U pernoHanbHbIX UHTErpauMoHHbIX
obpa3oBaHusAX, YeHaMn KOTOPbIX ABASAKTCA rocygapctsa — yvyacTHuku CHI, ocTaniMcb Ha NpexHeM YpOBHe
(meHee 2 % naTeHTHbIX NPOAaX OT 06LLero yncna AeiCcTBYIOWNX NaTeHTOB).

Mpn nepexofe K uMPOBOA 3KOHOMUKE A0/MA A06aBNEHHOW cTOMMOCTM OT obopoTta VC B LeHoobpaso-
BaHUM NPOU3BEEHHbIX TOBAPOB, paboT/ycnyr n hpmHaHCOB GyAeT TO/IbKO BO3pactaTb, yuuTbiBas, 4to B CHI
N pernoHasbHbIX MHTErpaLMoHHbIX 06pa3oBaHUsAX, YieHaMy KOTOPbIX SABASIOTCA rocygapcrBa — YyYaCTHUKM
CHI, VC BkNtoyeHa B nepeyeHb NPUOPUTETHbLIX HaMpasBAeHUid Ana pa3BUTUS U UHTerpaLmm npoLeccoB 1 obe-
crneyvyeHns HaunoHaNbHOW KOHKYPEHTOCMOCOOHOCTH.

MpumeyaHune — CMm. nosvumn 1—4 npuioxeHna A

Peanunsaumsa ykasaHHbIX Mep npegnonaraeT akTUBHOE BK/HOYEHME IKOHOMMYECKOro noTeHuuana oT uUc-
nonb30BaHUA B AaHHbIX npoueccax VC: oT ueHoobpasoBaHmsa Npy peannsauum MHHOBALMOHHON NPOoAYKUnn ¢
BbICOKO CTeNeHbl f06aB/ieHHOW CTOMMOCTU, OT o6opoTa mcnosblyemoin VIC go hopMupoBaHUsi Hemartepu-
asibHbIX aKTMBOB U UCMNOMb30BaHUA VIC Kak MHBECTULMOHHOIO pecypca npu aueepcudmkanmm 3KOHOMUKA Ha
BCEX YPOBHAX. YCNoBUA 1 busHec-mogesni obopota VIC fo/mkHbl o6ecneynBaTb MOTUBALMIO BCEX YHACTHUKOB
MHHOBALMOHHOIO npouecca (0T aBTopa — npasoobnagaTens A0 3aka3uvMka — MHBECTOpa) B COBEPLUEHCTBO-
BaHMM CO34aHHbIX TEXHOMIOTUIA ANS NPOM3BOACTBA M peanunsaumm KOHKYPEeHTOCNOCOBHOM NpoayKuuK.

B ycnoBusix coxpaHeHusi NpaBoOBbIX KOM/IM3UA HA HaUWOHa/lbHOM YPOBHe, B TOM uyucfe B cTpaHax CHI
N pernoHanbHbIX MHTErpaLuoHHbIX 06pa3oBaHUAX, YieHaMn KOTOPbIX SABASAOTCA rocygapcrsa — Y4YacCTHWUKK
CHI, 1 nx pocTa ¢ y4eToM HOPMOTBOpYECTBa B pamMKax TpaHCrpaHW4HOro NpocTpaHcTBa 4OBepUs Bo3pactaeT
ponb U 3HayeHwe cTaHgapTusauun. Ocoboe 3HauyeHue AN pasBUTUA 06wero MHaHCcoBOro pbiHka B CHIC
N pernoHasbHbIX MHTErpaLnoHHbIX 06pa3oBaHUAX, YieHaMn KOTOPbIX SABASAIOTCA rocygapcrBa — YYaCTHUKM
CHI, ¢ ucnonb3oBaHnem 06bekToB VIC MMEKT HauuoHa/lbHble U MeXrocyAapCTBeHHble CTaHAapTbl, paspa-
60TKa KOTOpbIX NpeAycMOTpeHa nNporpammamMun HauMoHaNbLHOM N MEeXrocyAapCTBEHHOM cTaHAapTM3aunu.

MpumeyaHne — Cm. NO3VUMIO 5 NPUNOXeEHUS A

HacTosiwuiA ctaHAapT NpM3BaH OTBETUTbL HA HOBbIE BbI30Bbl Y 3aKOHOMEPHOCTU, TpEbyHLMEe NPUHATUSA
nepBooYepeHbIX Mep, Kak MyTeM YHUUKALMN U U3MEHEHWS NPaBU, Tak U NpoLeayp WX NPUMEHEHUS, B TOM
yncne npu gokanuTanm3auun akTUBOB BbICOKOTEXHOMOTMYHBLIX KamMmnaHuii U NOBbIWEHWN WX CTOMMOCTU Npu
npogaxe Ha 6upxe LeHHbIX Bymar ¢ obecnedyeHnem UC.
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M E X T OCVYAAPG CTUBTEHH HBDB 1 CTAHOAPT

iHTennekTyanbHas COGCTBEHHOCTb
YMNPABJTIEHVNE HA ®OHAOBOM PbIHKE

Intellectual property. Management on the stock market

[ata BBegeHua — 2025—07—01

1 O6nacTtb NpUMeHeHnsA

HacTtoawmii ctaHAapT pacnpocTpaHAeTcs Ha 06BLEKTbl MEXroCyfapCTBEHHbIX W HaUMOHasNbHbIX Npo-
rpaMM WUHHOBALMOHHOIO U LMPOBOro pasBmMTUSA, NPOLLECCHI, HEMOCPEACTBEHHO CBSA3aHHbIE C (DOPMUPOBAHN-
€M 1 pasBMTMEM pPbIHKA UHTE/NEKTyaslbHOM COGCTBEHHOCTM B rocygapctBax — yvyacTHukax CHI™ (cm. [1], [3]),
1 ycTaHaBnMBaeT TpeboBaHMA K KauecTBy NPOAyKUUW, paboT u ycnyr ¢ ucnosb3oBaHmem OUC Ha hOHAOBbIX
PbIHKaXx.

HacTosilwunidA cTaHgapT ycTaHaBNUBaET eAnHble NOAX0Abl B paMKax YNpaB/iIeHUSI UHTENIeKTyalbHON cob-
CTBEHHOCTbK Ha (JOHAO0BOM phbiHKe. MMpeamMeTHas 06n1acTe perynnpoBaHusl B paMkax HacTosILLero ctaHgapTa
onpegensieTca B nepeceyvyeHMn 06LEeCTBEHHbIX OTHOLIEHWI, CBA3aHHbIX ¢ VIC, opraHusauMsMn (QOHO0BOrO
pblHKa W NpoueccamMun ynpaBfeHus.

Llenblo HacTosilero ctaHgapTa sIBAsSieTC onpefefieHne efviHbIX MOAXOA0B B paMKax peryinpoBaHust
TOProB/n LEeHHbIMU Bymaramn ¢ NIC Ha hOHA0BOM pbIHKE, B TOM YMUC/Ie Yepes3 YCTaHOB/IEHME TpaHuL, npaBun
1 nNpoueayp B3auMOAEeNCTBMA OCHOBHbIX CYObEKTOB Takoi TOProB/v.

HacTosilwuniA cTaHAapT MOXET NPUMEHSATLCS MPY OKa3aHMU (PUHAHCOBLIX YC/YT HA PbIHKE LLEeHHbIX Gymar:

a) ToproBns YMHAHCOBLIMW MHCTPYMEHTaMK 3a CBOIi CYET M 3a CYET KIMEHTOB, Ha Bupxe 1 BHebupxe-
BOM pblIHKE, IM60 MHbIM 06pa3om;

6) yyacTue B ammuccum (BbIMycke) BCEX BUAOB LIEHHbIX ByMar, BK/IloUas rapaHTMpoOBaHNe 1 pasmeLlleHune,
B KayecTBe areHTa (rocy4apCTBEHHOIO WM YacTHOr0), U OKasaHue YC/yr, OTHOCALLMXCS K Takoi amuccun (Bbl-
nycky);

B) 6pokepckue onepauymm Ha PUHAHCOBOM pPbIHKE;

) ynpaBfieHWe TakuMu akTMBamu, Kak LeHHble bymaru, Bce BuAbl ynpaB/ieHUs KONSIEKTUBHbIMU WHBE-
CTULMSIMKW, yNpaB/ieHNe akTMBaMu, NONEYUTESIbCTBO, YCAYTN MO XPaHEHWIO U TPacTOBbIE YCNYIW;

) KMPUHTOBbIE YCNYrK MO (PUHAHCOBLIM aKTUBaM, BK/IOUas LeHHble Gymaru, aepuBaTuBbl U apyrue
(PMHAHCOBbIE UHCTPYMEHTHI;

€) npepgocTaBneHne u nepegava MHaHCOBOW WHopMauun, o6paboTka PMHAHCOBLIX AAHHbLIX U npe-
[ocTaBneHue/nepefaya COOTBETCTBYHLLEIO NPOrpaMMHOro obecrnevyeHuss nocTaBLMKamMn APYrMx chUHaHCOo-
BbIX YCAYT;

X) KOHCy/bTaTWBHblE, NOCPEAHUYECKE U ApYTUe BCMOMOratesibHbie (OMHAHCOBbIE YCNYrM BO BCEX YKa-
3aHHbIX BUAax AesiTe/IbHOCTM, BKIOYas MUCC/Ie0BaHMsA U peKoMeHAaLuMmn no npsiMbiM U NOPTAe/IbHbIM MHBE-
CTUUMSIM, pEeKOMEeHJALMM No BONpocaM NpuobpeTeHus, peopraHm3auum 1 cTparerny kopnopauuii [1].

2 HopmaTunBHbIE CCbI/IKM

B HacToslem cTaHZapTe UCNOJIb30BaHbl HOPMATMBHbIE CCbIJIKU Ha Chefylolne MexXrocynapCcTBeHHbIe
cTaHaapThbl:

FOCT 34886 VIHTennekTyanbHas CO6GCTBEHHOCTb. CnyXebHble pesynbTaTbl MHTENNEKTyallbHONn fes-
Tes/IbHOCTU

M3gaHne opuuynanbHoe
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FOCT 34888 NHTennekTyasnbHast COGCTBEHHOCTb. TEPMUHbI 1 OnpeaeneHns
FOCT 34916.1 NHTennekTyasibHas cO6CTBEHHOCTb. Mcnosib3oBaHNe 06bEKTOB UHTENIeKTyaslbHOW CO6-
CTBEHHOCTU B ceTu UNHTepHeT. YacTb 1. O6wme nonoxeHus

MpumeyaHune — lpy NOIB30BAHUM HACTOSILLYM CTaHAAPTOM LIesIecoo6pasHo NPOBEPUTL AElCTBME CCbIou-
HbIX CTAHAAPTOB U KNACCU(PUKATOPOB Ha OCOULIMASIBHOM UHTEPHET-CaliTe MEeXrocyjapCTBEHHOrO COBETA MO CTaHAapTU-
3auymM, METposiorn 1 cepTudomkaumn (Www.easc.by) Win no ykasatensiM HalMOHa/bHbIX CTaHAapToB, M3AAaBaeMbiM B
roCyAapcTBaX, yKasaHHbIX B NMPEAMCIIOBAN, WM Ha OhULMASIBHBIX CaliTax COOTBETCTBYHOLLMX HaLMOHa/IbHBIX OPraHoB Mo
CTaHaapTu3aumn. Ec/m Ha JOKYMEHT faHa HefaTMpoBaHHasi CCbUTKa, TO CieflyeT UCMO/b30BaTb JOKYMEHT, AelCTBYIOLLII
Ha TEKYLLMIA MOMEHT, C YUYETOM BCEX BHECEHHbIX B HErO M3MEHEeHWIA. EC/M 3aMeHeH CCbUIOYHbIA AOKYMEHT, Ha KOTOpbil
[laHa [aTvpoBaHHasi CCblIKa, TO CieflyeT WCMOMb30BaTb YKasaHHY BEpPCUI0 3TOro fokyMeHTa. Ec/v nocrie npuHsaTys
HacTOSILLEro CTaHAapTa B CCbUIOUHbIA AOKYMEHT, Ha KOTOpbI AaHa AaTMPOBaHHAs CCblIKa, BHECEHO M3MEHEHMWe, 3aTpa-
rMBaloLLEE MOJOXEHME, Ha KOTOPOE fjaHa CCbUIKa, TO 3TO NOSIOKEHVE NMPUMEHSIETCS GE3 YUeTa AaHHOTO M3MeHeHns. Ecrn
CCbIIOYHbIIA AOKYMEHT OTMEHEH 6e3 3aMeHbl, TO MOJIOXKEHME, B KOTOPOM [jaHa CCblKa Ha HEro, MpYMEHSIETCS B YacTi, He
3aTparvBatoLLEi 3Ty CCbUKy.

3 TepMuHbI U onpeaesnieHus

B HacToAWwem cTaHgapTe npumeHeHbl TepMuHbl no NOCT 34888, a Takke cneayrowme TePMUHBLI C COOT-
BETCTBYHOLLUMU ONpefeneHnsIMu:

3.1 akuma: VimeHHaa ueHHasa Gymara, yAoCToBepsowaa npasa ee snafensua (akumoHepa) B 3aBUCU-
MOCTK OT ee Buga (kareropuu, Tuna) B COOTBETCTBMM C HALUWOHA/IbHbIM 3aKOHO4ATE/IbCTBOM, B TOM YMUC/IE Ha
noslyyeHme 4yactu npuoblIN akuMoHepHoro oblecTsa B BUAe AUBUAEHAOB: Ha yyacTue B yrnpaBieHUn akumo-
HEepHbIM 06LLLECTBOM; YacTb UMYLLECTBA, OCTAOLLErocs nocse NUKBMaaunn akuMoHepHoro obLectsa.

3.2 onuMoH amuTeHTa: VMiMeHHasa UeHHas 6ymara, 3akpenfswlwas npaBo ee BnagenbLa Ha MOKYMKY
B NpefyCMOTPEHHbIi B HEl CPOK W/WM NPU HACTYN/IEHUN yKa3aHHbIX B Heli 06CTOATeIbCTB onpeaeneHHoro
KO/MyecTBa akuuWili IMUTEHTa Takoro onuMoHa Mo UeHe, onpefenieHHon B ONuuoHe 3MUTEHTa, B COOTBETCTBUM
C YCTAHOB/IEHHbIMWN HaUWOHa/IbHbIMW 3aKOHaMK MpaBuiamMn pasMeLleHns LeHHbIX Bymar, KOHBEPTUPYEMbIX B
akumm.

3.3 o6nmrauusa: LeHHaa 6ymara, yAocToBepsaloLiaa npaso ee BnajenbLa Ha nosiydyeHue ot nvua, Bbl-
nycTuBLLEro ob6avrauuio (3MUTEHTa), B NPeAYCMOTPEHHbIN B HE CPOK €e HOMUHAa/TbHOW CTOMMOCTU WU UHOTO
MMYLLLECTBEHHOIO 3KBMBA/IEHTA; Ha NOMyYyeHne (PMKCMPOBAHHOIO B HEl MpoLeHTa OT HOMWHAasIbHOW CTOMMO-
cT1 obnuraumn NM60o nHble MYLLECTBEHHbIE MNpasa.

3.4 peno3uTapHasa pacnucka: VimeHHas ueHHas Gymara, He umeroLass HOMUHaIbHON CTOMMOCTM, YA0-
CTOBepsitoLas NpaBo COGCTBEHHOCTM Ha OMNpeAesieHHOe KOMMYEeCTBO MPeACcTaBnsieMbIX LiEHHbIX Gymar (akuuii
nnm o06nuraumii UHOCTPAHHOTO0 3IMUTEHTA /IMOO0 LIEeHHbIX GyMar MHOr0 MHOCTPAHHOTO 3MUTEHTa, YAOCTOBEpS-
IOLWMX NpaBa B OTHOLIEHUWN akuuili Wan obauraymii MHOCTPaHHOTO 3MUTEHTA) W 3aKpennsawLwas npaeso ee Bna-
Jenbua TpeboBaTb OT IMUTEHTA HaLMOHASIbHbIX AEN03MTAapPHbIX PACMNCOK NOJTyYEHMS B3aMeH HalMOHaIbHOW
[eno3nTapHoi pacnucky COOTBETCTBYIOLLErO KOMMYeCcTBa NpeAcTaBAseMblX LEHHbIX Bymar v okasaHus ycnyr,
CBSA3aHHbIX C OCYLLECTBNEHNEM BafesibLeM HauMOHa/IbHON Aeno3UTapHOl pacnucku npa., 3akpenneHHbIX
npeacTaBnseMbiMy LeHHbIMU Bymaramu.

MpumedyaHune — B cnydyae, ecim SMUTEHT NPEACTABISEMbIX LEHHbIX BymMar NpUHUMAaET Ha cebsi obs3aTesb-
CTBa nepef BMaae/bLamMnm HaLMOHA/bHLIX AEen0o3UTapHbIX PaChCOK, YKa3aHHasi LieHHas Gymara YAOCTOBEpPSIET Takke
npaBo ee BnafebLa Tpe6oBaTb HaMEXALLEro BbINOSHEHNA 3TUX 06S13aHHOCTEN.

3.5 cepTndmKaT SMUCCUOHHOW LIEHHOVM 6ymarun: [JOKyMeHT, BbIMyCKaeMblii SMUTEHTOM W yA0CTOBe-
pSIlOLWLMIA COBOKYNHOCTL MpaB €ro Bnajesbla Ha ykazaHHOe B cepTudrkaTe KONMYeCcTBO LEHHbIX Bymar, B TOM
yncne npaso TpeboBaTb OT IMUTEHTA UCMONHEHUS ero 0653aTe/IbCTB HAa OCHOBAaHWM Takoro ceptudukaTa.

3.6 MHBECTULMOHHbIV naii: VIMeHHas LeHHas bymara, He nMerolast HOMUHaIbHOW CTOUMMOCTU U yAo-
cToBepsolWan oanHakoBblie npaBa (B 6e340KyMeHTapHONM hopMe) 1M 0AMHAKOBYI A0J0 B npaBe o6Lleli cob-
CTBEHHOCTV Ha MMYLLECTBO, COCTaB/sIoWEee NaeBoli MHBECTULMOHHBIA oHg (MND), Bktovas:

- 0O ero Bragesnbla B NpaBe COOGCTBEHHOCTM Ha UMYLLLECTBO, cocTasnswwee MAND;

- npaBo TpeboBaTb OT yNpaBAsLLLEi KOMNaHUM HaAexalero 4oBepuTenbHOro ynpasnenus MNANo;

- MpaBO Ha NoJlyyeHne AeHexHO koMNeHcauum npu npekpalieHun AoroBopa [O0BEpPUTENbHOIO ynpas-
nenus MW@ co Bcemn BnagesnbLaMyM MHBECTULMOHHbLIX MaeB 3Toro oHaa (npekpaweHun MA).

3.7 KAMPUHTOBLIA cepTudmkaT yyacTus: HesmnccuoHHas fOoKyMeHTapHas npefbsBUTE/NbCKas LeH-
Has 6ymara c 06s3aTefnbHbIM LEHTPasn30BaHHbIM XpaHeHWeM, BbljaBaemas KIMPUHIOBOW opraHmsauueil,

2
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cthopmmpoBaBLUEli MMYLLLECTBEHHbIN Nyn, NogTBepXxaatowas CBOel CyMMapHOli HOMWHA/IbHOM CTOMMOCTLIO,
onpefesnieHHoli B COOTBETCTBUM C AOrTOBOPOM 06 UMYLLECTBEHHOM My/ie CTOMMOCTY MMYLLLECTBA, NepeAaHHoro
3TUM YYaCTHUKOM Myna B MMYLLECTBEHHbI nyn.

MpumeyaHne — KMpWHIOBLIA cepTudhnkaT yyacTvsl yA0CTOBEPSIET NPaBo ee BnajebLa:

- TpeboBaTb OT K/MPUHIOBOWA OpraHu3auyn BbiniaTbl €e HOMUMHa/IbHOW CTOMMOCTW MPU HaCTYNEHNN OnpeaeneH-
HbIX YC/IOBUIA;

- noTpeboBaThb OT KIMPWMHIOBOW OpraHM3auMM, Kak ydacTHMKa My/a, MoralieHns BCEX WK YacTh BblgaHHbIX 1 npu-
HaJ/1eXxallmx eMy KIMPUHIoBbIX CEPTUCINKATOB yYacTus, NpeabsBaseMbIX K noralleHuo, 1 OTCYTCTBUS MMYLLECTBEHHbIX
065a3aTeNbCTB N0 A0r0BOPY 06 VIMYLLECTBEHHOM My/Ie;

- noTpeboBatb (ec/m Bnafenel, He y4yacTHUK Nysia) OT KIMPMHIOBOIM OpraHu3auyn noralleHus npuHagnexatyx
€My KIMPUHIOBLIX CEPTUCINKATOB Y4acTVsl TOMBbKO B Crlyyasix, ONpeaesieHHbIX NpaBuIaMn KvpuHra.

3.8 umyLecTBeHHbIN nyn: O60cobeHHasi COBOKYNHOCTb LIEHHbIX Bymar 1 MHOro MMyLecTBa W3 BHe-
CEHHbIX Y4aCTHUKaMW KIMPUHTa, KOTOPY DOPMUPYET KIMPUHIOBAas opraHu3alma B COOTBETCTBMM C NpaBuia-
MW K/IMPUHTa B Lieniax obecrneyvyeHns 06a3aresibCTB, AOMNYLLEHHbIX K KIUPUHTY.

3.9 6upxa: AKUMOHEPHOE 06LLEeCTBO, UMEIOLLEE NINLEH3NI0 YTOTHOMOYEHHOIO OpraHa Ha BefeHune bup-
XeBOI AeATeNbHOCTU Kak opraHm3atopa TOpros/u.

3.10 ueHTpasibHbIN KOHTpareHT: KOpuanyeckoe Anuo, MMeroWee NNLEH3MI0 HEGAHKOBCKOI KpeanTHOW
opraHu3auny Ha ocyllecTB/ieHne 6GaHKOBCKMX ONepaLuuii, a Takke NULEH3NI0 HA OCYLLEeCTBIEHNE KITMPUHTOBOW
[eATe/IbHOCTN, KOTOPOMY MPUCBOEH CTATyC LEHTPa/IbHOr0 KOHTpareHTa kak nocpefHuka mexay KoHTpareHTa-
MW MO KOHTpaKTam, TOPryloLUMCSA Ha OLHOM WM HECKO/IbKMX DUHAHCOBbLIX PbIHKAx, CTAHOBACH MOKynaTenem
ONS KaxJoro npogasua v NpoAaBLOM A1 KaxAOro nokynarens v obecneyvsast TeM caMblM BbINOJ/IHEHWE OT-
KPbITbIX KOHTPAaKTOB.

3.11 KNMpuHroBas feATeNbHOCTb: JlnueH3snpyemasa AeATeNIbHOCTb MO OKa3aHUIo KITUPUHTOBbLIX YCAYT.

MpumeyaHne — KKIMPUHIOBLIM YC/lyraM OTHOCATCS: OMNpeAesieHre NOoLIEXALLWX UCTIONHEHMIO 06513aTe bCTB,
BO3HVIKLUMX W3 IOFOBOPOB, 3aK/HOUEHHBIX HA OPraH130BaHHbIX TOprax, B TOM YMC/ie B Pe3y/ibTate OCYLLECTBIEHUS HETTUH-
ra 06s13aTesIbCTB, W MOArOTOBKA [OKYMEHTOB (MHCOpMALMK), SIBISIIOLLMXCS OCHOBaHWEM MpeKpalleHust v (Mv) UcrosHe-
HVSt TaKUX 06S3aTeNbCTB, a Takke 06EecneqeHVst UCTOMHEHNST Takux 06s13aTeNlbCTB, B COOTBETCTBUN C YTBEPXKAEHHLIMM
K/MPUHIOBOIA OpraHm3auyed npaBuiamM1 KMprHra, 3aperycTprpoBaHHbIMKA B YCTAHOB/IEHHOM MOPSiZAKE YMOTHOMOYEHHBIM
opraHom.

3.12 6pokepcKasa aesaTesnlbHOCTb: JlnueHampyemas 4eAaTesIbHOCTb N0 UCMNOJIHEHUIO NOPYYEHUA KNEH-
Ta (B TOM ync/nie SMUTEHTA AMUCCUOHHBLIX LEeHHbIX Bymar npu ux pasmelleHnn) Ha CoBepLUeHne rpaXaaHCKo-
NpaBOBbIX CAEMOK C LeHHbIMKU Bymaramu n (U1M) Ha 3aK/1loyYeHne O0roBOpPOB, ABMAKLWMXCA NPOU3BOLAHBLIMU
(OUHAHCOBLIMW UHCTPYMEHTaMM, OCYLLeCTBsSeMas Ha OCHOBaHWM BO3ME3[HbIX 4Or0OBOPOB C KNIMEHTOM O 6po-
KEPCKOM 06CNyXMUBaHUN.

3.13 gnnepckaa AedaTesibHOCTbL: JlnueH3snpyemasa AeATeNbHOCTb M0 COBEPLUEHUIO CAEesO0K Kynau-npo-
AaXN LEeHHbIX Bymar OT CBOEro MMEHM U 3a CBOI CYeT nyTeM Mny6/IMYHOr0 OO6BSABMEHUS LEH NOKYMKU W/nnm
npofaxun onpefeneHHbIX LeHHbIX 6ymar ¢ 0653aTeNbCTBOM MOKYMNKM WU/MAW MPOLAXKN 3TUX LEeHHbIX 6ymar no
0OBAB/IEHHBLIM NIMLOM, OCYLLLECTBAAOLWNUM Takylo AeATENbHOCTb, LieHaMm.

3.14 peATeNnbHOCTb MO yNpaBfiIeHUIO UeHHbIMWU OGymaramun: [esaTenbHOCTb N0 [OBEpPUTENIbHOMY
ynpaB/ieHUIO LEeHHbIMY Bymaramu, AeHeXHbIMU cpefAcTBaMu, npefHasHayeHHbIMU 019 COBEepLUeHUs CAesoK
C LUeHHbIMK Bymaramv u (Un) 3aKkIl0HeHNs L0roBOpOB, ABNAKLWMUXCA MPOU3BOAHLIMU (DUHAHCOBLIMU UHCTPY-
MeHTamu.

3.15 peno3uTapHasa AeATeNbHOCTb: [JeATeNbHOCTb MO OKa3aHWIo YCAyr No XpaHeHu cepTudmkaToB
LEHHbIX Bymar n/vwnn yyety n nepexofy npas Ha LeHHble Gymaru.

3.16 geATenbHOCTb NO BeAEHUIO peecTpa BNafesibLeB LeHHbIX 6ymar: JinyeHsnpyemas gesaresnb-
HOCTb Mo cbopy, chukcaunn, obpaboTke, XpaHEHWI AaHHbIX, COCTaB/AIOLWMUX pPeecTp BafesbLeB LEeHHbIX
6ymar, 1 npegocTassieHne UHopMauumn 13 peectpa Bnajgesibues LeHHbIX bymar.

3.17 ny6ninyHoe pasmelleHne LeHHbIX 6ymar: Pa3smelleHne UeHHbIX Bymar nyTem OTKpbITON noAanu-
CKW1, B TOM 4uC/ie pasMelleHne UeHHbIX Bymar Ha opraHM30BaHHbIX TOprax.

MpumeuyaHume — KpoMme LieHHbIX Bymar, npegHasHaueHHbIX A1 KBaMGMLMPOBaHHbIX VHBECTOPOB. Mpyn pas-
MELLIEHN SMUCCHOHHBIX LIEHHbIX ByMar NPOUCXOAUT OTUYXAEHNE SMUCCHUOHHBIX LIEHHbIX BGyMar SMUTEHTOM NepBbIM Bra-
fienbLam nyTem 3ak/ueHrst IPaXKaaHCKO-NPaBOBbLIX CAESOK.

3.18 ny6nnuHoe o6GpalleHne LeHHbIX Gymar: O6palleHne LeHHbIX GymMar Ha OpraHWM30BaHHbIX TOP-
rax Uam obpalleHue LeHHbIX 6ymar nyTem npeaioXeHus LeHHbIX 6ymar HeorpaHu4eHHOMY Kpyry i, B TOM
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yncne ¢ UCnonNb3oBaHMEM peknambl (KpoMe LeHHbIX Bymar, npefHasHayeHHbIX A8 KBanuduuupoBaHHbIX WH-
BECTOPOB).

3.19 NNCTUHT UeHHbIX Bymar: BkuyeHue LeHHbIX ByMar opraHm3aTopoM TOProB/iv B CMUCOK LLEHHbIX
Bymar, AONyLEeHHbIX K OpraHn30BaHHbIM Topram A1 3ak/1l04YeHnss 4OroBOpoB Kynau-npogaxu, B TOM yucne
BK/IIOYEHUNE LIeHHbIX Bymar 6upxeit B KOTUpOBasbHbIE CMUCKM NEPBOrO M BTOPOrO YPOBHEN, ABASOWMECH Ya-
CTbIO CMKMCKa A0NYLEHHbIX K OpraHM30BaHHbIM TOpram LieHHbIX Bymar.

3.20 4eNNCTUHT LeHHbIX Bymar: VckiyeHne LeHHbIX 6ymar opraHn3aTopoM TOProBAu U3 CMCKa LeH-
HbIX Bymar, AONYLLEHHbIX K OPraHN30BaHHbIM Topram A5 3ak/l04eHnsA 4Or0BOPOB KYM/IU-NpoAaXKun, B TOM YmMC-
e UCKoYEeHMe LeHHbIX Bymar bupxeli 13 KOTUPOBasIbHOrO CnmckKa.

3.21 nHcagepckaa nHpopmauus: TouHaa u KOHKpeTHas nHdopMalms, kotopas He 6blia pacnpocTpa-
HeHa unu npegocTassieHa (B TOM YUC/Ie CBEAEHMWSA, COCTaB/AOLMNE KOMMEPYECKYIO, C/Y)XeOHYH0, 6aHKOBCKYIO
TaliHy, TaiiHy CBA3W (B YacTW MHOpPMaLMKN O NOYTOBbLIX NEPeBOAax AEHEXHbIX CPEACTB) U MHYI0 OXpaHAeMyto
3aKOHOM TaiiHy), pacnpocTpaHeHue uny npefocTtaBfieHne KOTOPOi MOXEeT oKa3aTb CYLLeCTBEHHOe BusHue
Ha LeHbl (PUHAHCOBbIX UHCTPYMEHTOB, U (M1K) ToBapoB (B TOM 4uC/le CBefeHUs, Kacalwlwmecs OLHOro Wam
HECKONMbKNX SMUTEHTOB SMUCCUOHHBIX LieHHbIX Bymar (fasiee — SMWUTEHT), OAHON WU HECKOMbKMX YyNnpaBns-
IOLWKUX KOMMaHWii MHBECTULMOHHbIX (DOHAOB M NaeBbIX WHBECTULMOHHbLIX (DOHAOB (4anee — ynpaBnswoLias
KOMnaHus), OAHOr0 UM HECKOMbKUX XO3ANCTBYHOLWNX CYObEKTOB, /IM6O OLHOr0 UM HECKOIbKMX PUHAHCOBbIX
WHCTPYMEHTOB, ¥ (M1K1) TOBApOB), M KOTOpas OTHECeHa K UHopMauuu, BKIHUYEHHOI B COOTBETCTBYHOLLMIA
nepeyeHb WHcaAepckoi MHdopMauuM B COOTBETCTBUM C MEXAYHAapOAHbIM [OroBOPOM W /MNN HauuoHas b-
HbIM 3aKOHOM.

3.22 HeTTUHr 06Aa3aTenbCTB: MNpouecc, NpyM KOTOPOM [AeHeXxHble TpeboBaHMsA K/IMeHTa 3acUuTbiBalOTCA
NPOTUB €ro fleHeXHbIX 0653aTeNbCTB U N0 pe3ynbTataM [J/18 KaXA0ro KMeHTa B paMkax KaMpuHra onpegens-
eTcd yncToe casbao.

3.23 goroBop peno: [joroBop, Nno KOTOPOMYy OofHa CTopoHa (npojaseL, Nno JOoroBopy peno) obssyeTcs B
CPOK, YCTAHOB/IEHHbI/ 3TVM [OrOBOPOM, nepefaTb B COGCTBEHHOCTb APYroi CTopoHe (nokynartesio Mo Aoro-
BOPY Peno) LieHHble bymaru, a nokynaresb rno A0roBopy perno o6s3yeTca NPUHATL LieHHble bymarn v ynnatuTb
3a HUX OnpejeneHHy0 AeHexHyl cymMmy (nMepBas yacTb JOroBopa peno) 1 no KOTOpoMy nokynartesib no Ao-
roBOpYy peno 06513yeTcs B CPOK, YCTAHOB/IEHHbIV 3TVM AOTOBOPOM, NepefaTthb LieHHble bymarn B COGCTBEHHOCTb
npogasLa Mo AoroBopy peno, a npogasel, no AoroBopy peno ob6a3yeTcs NPUHATL LieHHble Bymarn v ynnatutb
3a HUX ONpefeneHHyl0 JeHeXHY0 CymMy (BTopas 4YacTb [AOrosBopa pero).

3.24 IPO (ot aHrn. Initial Public Offering): MepBnyHOe pa3mMelleHne LeHHbIX Bymar Ha 6upxe ans cBo-
60HOI MpOAaXM BCEM XenawLyMm.

3.25 yno/sIHOMOYEHHbI opraH: HauvoHasnbHbIA opraH rocygapcTea, 06najalLlnini B COOTBETCTBUM C
HauMOHaIbHbIM 3aKOHOAATeIbCTBOM 3TOr0 rocygapcTsa NoJIHOMOUYMSAMI MO OCYLLECTBNEHUIO perysiMpoBaHus
n (MNn) Haasopa U KOHTPONS (PMHAHCOBOIO pblHKA, (PMHAHCOBbLIX OpraHu3auunii (0TAeNbHbIX cep hUHaHCOo-
BOrO pbIHKA).

MpumeyaHne — KynosHOMOYEHHbIM OpraHam B rocygapcresax — yyactHukax CHI™ B cCOOTBETCTBUM C HAUWO-
HaulbHbIM 3aKOHOAATENNBCTBOM OTHECEHbI: OCYapCTBEHHbIA KOMUTET MO LieHHbIM GymMaram npu MNpesuaeHTte Asepbaiia-
XaHckoli Pecny6nvky, LleHTpanibHbIli 6aHK Pecny6nvky ApMeHus, [lenapTaMeHT Mo LeHHbIM Gymaram MuHucTepcTsa
thuHaHcoB Pecny6nmkn benapycb (pecnybnmkaHCKuiA opraH rocyjapCTBEHHOTO YNpaB/ieHys, OCYLLECTBASIOWMWIA rocyaap-
CTBEHHOE perynmpoBaHne pbiHKa LieHHbIX Bymar) 1 HaumoHanbHblii 6aHk Pecrybnukn Benapych, AreHTCTBO Pecnybnumkin
KazaxcTaH no perynmpoBaHuio 1 pasBuUTHO OHAHCOBOrO pbiHKa M HaumoHanbHbIii BaHk Pecny6nukm KasaxcTtaH, Criyx6a
HaJ3opa 1 peryimpoBaHns oHaHCOBOTrO pbiHKa KbIprbidckoi Pecny6nmku, BaHk Poccun, AreHTCTBO Mo pasBUTUO PbiHKa
LieHHbIX Bymar 1 cneuyasi3vpoBaHHOro peructparopa MyHucTepcTea dovHaHcoB Pecrybiivkv Tamkukuctad, MuHnctep-
CTBO rHaHCoB Pecnybrivkn Y36ekucTaH.

3.26 (pnHaHcoOBada opraHmsaumna: tOpuanyeckoe AnLo, OCyLLEeCTBNAKOWEE HA OCHOBaHUM COOTBETCTBY-
oweli nMueHsnn 6aHKOBCKME YC/Iyru, onepauuu u caenku (6aHkm U vHble KpeAauTHble opraHvMsauun) nméo
npefocrasnsoLee nHble PUHAHCOBbIE YCNYTN W/WNK OCYLLECTBAAOLEE onepauun U CAEKN Ha PbIHKe LeH-
HbIX GymMar u CTpaxoBOM pblHKe (HEKpeauTHble (PMHAHCOBbIE OpraHu3auun).

4 CokpauwleHuns

B HacToAWwem cTaHdapTe NpUMeEHeHbI creyolne cokpalleHuns:
Bl — 6a3a pgaHHbIX;
VPP — unHppacTpykTypa POHAOBOIO PbIHKA;
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MCI — cy6beKkTbl Masioro U cpefHero npeanpuHMMaTtesnbcTsa;
HNOKP — HayuHo-nccnepgosatesibCKMe, ONbITHO-KOHCTPYKTOPCKNE paboTbl;
HMA — HemaTepuasibHble aKTuBbI;

O3 — obnvrayun rocy4apcTBEHHOro 3anma;

NMC — nnatexHasa cucrtema,

OBM — 31eKTpPOHHO-BbIYUCNTEIbHAA MalUUHa,;

PWNL, — pesynbTaTbl MHTENNEKTYaNbHON AEATEebHOCTHY;

PUWN — cekTop pblHKa MHHOBAUWA U MHBECTULWIA;

CPLB — cuctema pacyeToB Mo LEeHHbIM Bymaram;

LUALUB — ueHTpanbHbIii Aenosutapuii LeHHbIX bymar;

LIKA — ueHTpanbHbI KOHTPareHT.

5 O61beKTbl ynpaBAeHUS UHTENIEKTYa/IbHON COO6CTBEHHOCTbHO
Ha DOH4OBOM pPbIHKE

5.1 O6bekTaMun peryMpoBaHus U rpaxnaHcko-npaBoBOro o6opoTta B npegMeTHOM 061acT HacTosILero
cTaHfapTa ABNsATCA 06beKTbl (PUHAHCOBOrO pbiHKA, cogepxawme OUVC (ganee — ToBapbl ¢ OUC), a Takxke
NCKNIOUNTENbHbIE (UMYLLLECTBEHHbIE) NPaBa Ha 3TU oxpaHsemble PV 1 Ha npuvpaBHEHHbIE K HUM cpeacTBa
nHauBmMayanusauum (fanee — UCKIUnTeNbHble npasa Ha OUC).

K OCHOBHbIM 06bekTam ynpasneHus VIC Ha (pOHAOBbLIX pPbIHKAX OTHOCATCHA WCKNHUYUTESIbHble (UMYLLe-
CTBEHHbIE) npaBa Ha OUC, ncnosb3yemMble NOSTHOCTLIO WM HAaCTMYHO B 06ECNeYEeHMN LIEHHbIX Bymar, a Takke
B pamkax obecrneyeHuss cAefiok C HUMU (NPU KIUPUHTE) — UCKIYMTENbHbIE (MMYLLECTBEHHbIE) npasBa Ha
OWC wn ToBapbl ¢ OUC.

LleHHble Bbymaru, npu obopoTe/npofaxe KOTOpbIX co3faeTcs AobaBfeHHas CTOMMOCTb 3a cyeT UCNoSb-
30BaHMsA B UX 06ecnevyeHnmn UCKIIYUTENbHbIX (MMYLLECTBEHHbIX) npaB Ha OVC, B pamKax NpUMeHeHuUs cTaH-
JapTa OTHOCATCSA K LieHHbIM 6ymaram ¢ UC.

5.2 KOCHOBHbIM B/AaM LEeHHbIX 6ymar, npu o6ecneyeHnm KOTopbIX MOTrYT 6bITb MCMO/Ib30BaHbl UCKAOYU-
TenbHble (MMyLW,ecTBEHHbIE) NpaBa Ha OUC (ganee — ueHHble Bymarn ¢ NC), oTHocATCSA:

- aKuum U1 OnuMOHbI AMUTEHTA;

- obnvraumnm;

- HauuoHasbHble Aeno3uTapHble Pacnucku;

- WHBECTUUMOHHbIE naw;

- KIVpUHroBble cepTudmKaTbl y4acTus.

AKLMMW, ONUNOHBI AMUTEHTA, 06auraumMm n Aeno3nTapHble Pacnucky OTHOCATCA K SMUCCUOHHBIM LLEHHbIM
6ymaram, KoTopble COOTBETCTBYIOT OAHOBPEMEHHO C/eAyoLNM Npu3HaKkam:

- 3aKpennsrT COBOKYMHOCTb MMYLLECTBEHHbLIX Y HEUMYLLECTBEHHbIX MpaB, NoAnexalux yaoctoBepe-
HUIO, YCTynke M 6e3yCNOBHOMY OCYLLECTB/IEHUIO C CO6/MI0AEHNMEM YCTAHOBAEHHbIX HaLWOHA/IbHbIM 3aKOHOM
hopMbl 1 Nopsaka,;

- pasmMeLLalTcsa BbiMyCcKamu;

- UMeIT paBHble 06BEM U CPOKM OCYLLECTBIEHUSA MpaB BHYTPU OAHOr0O BblMyCKa BHE 3aBUCUMOCTU OT
BPEMEHN MPUOBPETEHNS LEHHON Bymarw.

Pa3nnuyaloT UMEHHbIE 3MUCCUOHHbIE LUeHHble Bymarn (MHopMauus o Bnagenbuax KOTOpbIX AO/HKHA
6bITb AOCTYNHA 3IMUTEHTY B hOpMe peecTpa BnagenbLeB LEeHHbIX Gymar, a nepexoj npas v OCyLLeCcTBeHne
3aKpensieHHbIX UMW npaB TpebyloT 0653aTeNbHON naeHTUgKaLm BnagenbLa) 1 SMUCCUOHHbIE LeHHbIe BY-
Mary Ha npeabaBuTensa (Nepexos npas Ha KOTOPbIE M OCYLLEeCTB/IEHME 3aKpPenaeHHbIX UMN NpaB He TpebylT
naeHTuukaymm Bnagensua).

VIHBECTULMOHHbIE Nan He ABNASITCA 3MUCCUOHHBIMU LeHHbIMKU Bymaramy. KosimyecTBO WHBECTULMOH-
HbIX MaeB, BblgaBaeMblX YNPaBAAKLWMMN KOMIAHUSAMU OTKPLITOr0, MHTEPBa/IbHOTO Y BUPXEBOro MaeBbIX WH-
BECTULMOHHbIX POHAOB, He orpaHuymsaeTcs. KonmyecTBO UHBECTULMOHHLIX Naes, BblAaBaeMbliX YNpaB/sio-
e KomnaHvel 3akpbiTOro naeBoro MHBECTULMOHHOrO hoHAa, yKasblBaeTCcs B npasuiax AOBEpUTEsIbHOro
ynpaefieHnsa aTum (poHA0M.

5.3 ONC aBnsawTca oxpaHsaemble P 1 npupaBHEHHbIE K HUM cpeAcTBa UHAUBMAyanM3aLlmm, Ha KOTo-
pble pacnpoCcTpaHsATCA UCKNIOUNTENbHbIE MpaBa KX npaBoobnagatenei.
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OxpaHocnocobHble PU/L n HeoxpaHsemble PUL o6bektaMn UCKNOUNTENbHbIX NpaB/OVIC n o6bekTamm
rpak4aHCKo-NpaBoBOro 06opoTa He ABNATCS.

O6bekTaMn rpaxkaaHCKo-NpaBoBOro 06opoTa ABAATCA WUCKIYMTENbHble npaBa Ha OWC. lMNpu atom
camMn OUC He sBNAOTCA 06BbEKTaAMM rpaXKAaHCKO-MpaBOBOro 060poTa, HO MOryT ObiTb MCMOIb30BaHbl MpU
pa3paboTke, NPoOM3BOACTBE U 060pPOTE TOBAPOB.

5.4 KocHoBHbIM OUC, ucknouuTesibHble npasa Ha KoTopble MOTYT UCMNO/Ib30BaTbLCA NpU co3gaHum fobas-
NIEHHOIN CTOMMOCTU Npu 060pOTE LLEHHBLIX ByMar, B pamkax HacTosLero ctaHgapTa otHocATcsa no FOCT 34888:

a) oxpaHseMmble PW[, KOTOpbIM MO 3aKOHY NpefoCTaB/IseTCAa NpaBoBas oxpaHa B cuny dhakta ux cosga-
HVA: 06BEKTbI aBTOPCKOIO npasa, 06BbEKTbl CMEXHbIX Npas, TOMOJIOrMN UHTErPasibHbIX MUKPOCXEM, CJIOXHble
ounc;

6) oxpaHsemble PW[, KOTOpbIM MO 3aKOHY MpefocTaBAAeTCs NnpasoBas OXpaHa B CUy hakta ux rocy-
[apCTBEHHOI perucTpauumn 1 noayyvyeHus naTeHTa: 06bekTbl NaTeHTHOro Npasa;

B) oxpaHsiemble PW[, KOTOpbIM MO 3aKOHY NpefoCcTaB/IsSieTCA NpaBoBas oxpaHa B cuiy hakra ycTaHOB-
NIeHVA crneunanbHOro no OTHOLWLEHWUI0 K HUM NPaBOBOro0 pexuma, B TOM YMC/e KOH(PUAEeHUNanbLHOCTHN, BKJ/IO-
yas pexmm KOMMEPYECKON TaliHbl;

r) cpeacrsa MHAMBMAyanM3aLun LPUANYECKUX NUL, TOBAPOB, PaboT 1 YCyr, NPpUpaBHEHHbIE K OXpaHs-
embim PUA.

5.5 K nckntountesnibHbIM (MMYyLLECTBEHHbLIM) NpaBam Ha OVIC OTHOCATCS:

- npaso ucnosnb3oBatb OVIC B N060W hopme 1 NbbIM HEe NPOTUBOPEYALLMM 3aKOHY CNOCOOOM Hesa-
BMCMMO OT TOr0o, COBEPLUAIOTCA /1M COOTBETCTBYIOLME AENCTBMA B LENsx U3snedyeHus npubbian nunv 6e3 takoi
uesnu;

- MpaBo pacnopsxaTbCA UCKIUYUTENbHLIM NpaBoM Ha OWC, B TOM uMcre nepegasaTb €ro no 4oroBopy
(moroBop OTUYXAEHWSA/A0roBOp YCTYNKN) MW NPefoCTaBAsATb NMPaBO ero MCNosib30BaHUs (JIMUEH3NOHHBIA [0-
roBop);

- MpaBo paspellaTb WK 3anpeliaTb NO CBOEMY YCMOTPEHUIO APYTMM fiuamM ucnonb3oBaHne OUC, npu
3TOM OTCYTCTBME 3anpeTta He O3HayaeT Ha/myue cornacus;

- NpaBo Ha BO3HarpaxpgeHue 3a ucnosibdoBaHne OUC (kpome cnyxebHbix PNA) (cm. TOCT 34886).

5.6 O6BbEeKTUBHBIM KpuUTepuem Ana knaccudmkauum ToBapa ¢ OVIC aBnsetcsa ero npegnosaraemMoe Ha-
3HauYeHne, KOTopoe NOANEXUT OLLEeHKe Ha OCHOBaHUM O0OBbEKTUBHbIX XapakTepUCTUK U CBOWCTB TOBapa, a Tak-
Xe pe3ynbTaTtoB 3KCNepTusbl AOKYMEHTOB, noArsepxjanowmx Hanmume ONC un npas Ha Hero, B TOM 4ucre
aBTopa(oB) PV n npaBoo6nagatensi(eii) ONC, Hayano n cpok npaBoBoii oxpaHbl OUC.

MpaBoOBLIMM OCHOBaHUAMU, HEOOGXOAWMbLIMWU U OOCTATOYHLIMU AN BO3HWKHOBEHWUA WCKIHOUYUTE/IbHOTO
(umyLecTBeHHOro) npasa Ha OUNC, ABNAOTCA:

a) gna P, koTopbiM MO 3aKOHY NpefocTaBfIsieTCs npasBoBas oxpaHa B cuny hakra ux co3gaHus, —
nepBUYHbIE [OKYMEHTbI, BO UCMO/IHEHWE KOTOPbIX cO3faH AaHHblii PU[ [rocysapCTBeHHbIA KOHTPakKT/Aorosop
N aKTbl MO cAadve-npuemkKe ero pesysbTartoB, OTYETHble AOKYMeEHTbl (MpY BHelWwHeM MHaHcupoBaHuu)]; npu-
Kas/nnaH u JOKYMEHTbl N0 UCNOJSIHEHWUIO (Hanpumep, cryxebHble 3anuckn, yBenomseHns paboTHUKa O co3fa-
Hu PWA) (npy BHYTPEHHEM/CMEeTHOM (YMHaHCMpOBaHWW) — C AaTbl UTONOBOrO AOKYMeHTa, IUKCUMpyoLero
cosgaHvne PUL;

6) ona PUA, KOTOpbIM MO 3aKOHY MpefocTaBnseTcsa npaBoBas oxpaHa B cuy dakra ux rocyaapcTBeH-
HOW peructpaLuun, — nonyyeHme naTeHTa Ha Takoli PV ¢ gatbl ero npuoputeTa,;

B) Ana PU[, kOoTOpbIM MO 3aKOHY NpefocTaB/IAeTCA NpaBoBas oxpaHa B cuny diakta yCTaHOB/IEHUSA Che-
LUMaNbHOro Mo OTHOLUEHUIO K HUM NPaBOBOr0 pexvMa KOH(UAEHUNanbHOCTU, B TOM YUC/IE pexruma KoMMep-
yeckoli TaliHbl — BBeeHVe NPaBOBOro pexvma KOHMUAEHUNanbHOCTW, B TOM Y/C/e pexunuma KOMMepUYecKow
TalHbl N0 OTHOLWEHMWIO K 3TuMm PUJ [kak npaBuno, ¢ Aatbl usfaHns nprikasa 06 oOTHeCeHWM 0XpPaHOCMOCOOHbIX
PW/A k cekpeTtam npoussogctBa (Hoy-xay)];

r 4na cnoxHelx ONC — mnsgaHue nprkasa/NpuHATUE pelleHns o cosgaHun Taknx OUC npu cobnioge-
HWW OPYTMX YCNOBUIA, YCTAHOBMEHHbIX MEXAYHapOAHbIM AOTOBOPOM W HaLMOHasIbHbIM 3aKOHOM NS AaHHbIX
06BLEKTOB (B TOM 4UC/ie 3ak/l04YeHMe JOrOBOPOB € NpaBoobnagarensamm apyrux oxpaHsembix P, BknoyveH-
HbIX B JaHHbIV CMOXHbIA 06BHEKT NpU €ro cosgaHun);

4) [nA cpefcTB MHAMBUAYanU3auuu:

- (MpMeHHOe HauMeHOBaHWe — perucTpauns pPUaNYEeckoro nuua B YNnosHOMOYEHHbIX rOCy4apCcTBEH-
HbIX OpraHax ¢ AaTbl BHECEHUS B rOCYyAapCTBEHHbIV peecTp puanyeckux nuu;

- TOBapHbIl 3HaK N HAMMeHOBaHWe MecTa NPOMCXOXAEeHUs ToBapa — rocyjapcTBeHHas perncrpauus B
naTeHTHOM BEeAOMCTBE — C AaTbl NMPUHATUSA TaKOro pelleHns U Bblgauu CBMAETeNbCTBa 06 3TOM;
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e) 01a Bcex oxpaHsaeMbix PV — [0roBop OTUYXAEHUA/YCTYNKU UCKNOUMTENbHOro npasa Ha ONC nn6o
JNINLLEH3NOHHBIA [0roBOpP, A0rOBOP KOMMEPUYECKOW KOHLLeccuu unv Apyroin Ha npefocTtaBneHne npasa UCNosb-
3oBaHna PV — c pgaTbl 3aK104YeHUsa Takoro 40orosopa;

X) ANA caenok B oTHoweHun OUC, korga PUL wav cpefcTBO MHAMBMAyanusauuu noanexmt obssa-
TeNbHOW rocyfapcTBEHHOW perncrtpauun (06bekTbl NAaTEHTHOro npasa W cpefcTBa MHAMBUAyanusauum) wim
rocyfgapctBeHHast peructpauma PUL (nporpammbl gns BM, B, nnn Tononornn MHTErpasibHOM MUKPOCXEMbI)
OCyLLecTB/IEHa M0 XenaHnio npasoobnagatens, oTyyxaeHue/ycTynka UCKIIOUMTENBHOIO Npasa Ha Takoin pe-
3y/nbTar uan Ha Takoe cpefcTBO NO AOroBopy, 3as10r 3TOro npasa W npegoctassieHne npasa UCNosib30BaHUA
Takoro pesynbTaTa Wy Takoro cpeicTsa no A0roBopy, a PaBHO M Nepexof WUCKIYUTENbHOTO npaBa Ha Takol
pesynbTaT Win Ha Takoe cpefCcTBO 6e3 forosopa — C Aartbl rocyAapCTBEHHON perncrpauun Takoro nepexona/
npegocTasfieHns/3asnora B naTeEHTOM Be[OMCTBE.

6 Cy6beKTbl yNpaBfieHUss MHTeNIeKTyasIbHOW COGCTBEHHOCTbIO
Ha (POH0BOM pPbIHKE

K OCHOBHbIM CybbekTam ynpaBfieHUsl MHTENNEKTyaslbHOl COBGCTBEHHOCTbIO Ha (DOHAOBOM pPbIHKE OT-
HocATCS:

- YNO/IHOMOUYEHHbIA OpraH;

- (hoHpoBas 6upxa;

- LleHTpasbHblii KOHTPAreHT;

- KIMPWHIoBasi opraHu3auus;

- MpodeccuoHasibHblie YYaCTHUKN PbIHKA;

- YYacTHWKWN TOpProB;

- 3MUTEHTbI 1 JOBPOCOBECTHLIE MpUobpeTaTeny;

- WHcaigepsl;

- HauMoHasbHbIA aHTVUMOHOMOJIbHbI OpraH.

6.1 YNo/nHOMOYEHHbIV opraH

YNONHOMOUYEHHbIi OpraH B pamMkax peanusauuy CBOEro crtaTyca B COOTBETCTBMU C HaLMOHa/bHbIM 3a-
KOHOAATe/IbCTBOM MOXET OCYLLECTBASAThL c/ieayiolie NoIHOMOUMS U PyHKLWMN:

- perynvpoBaHue AesiTe/ibHOCTM MO MPOBEAEHUI0 OpPraHU30BaHHbIX TOPTOB, KIUPUHTOBON AesiTefnbHOo-
CTW W AEeATEeNbHOCTU LEHTPa/IbHOTO KOHTpareHTa, yCTaHoB/eHMe TpeGoBaHuii 1 obGecneuyeHne NpoBeAeHus
€/[IMHOI ToCyAapCTBEHHON NONUTUKMA B 3TOV 06/1aCTU; NMPUHSATME HOPMATMBHbLIX aKTOB, BblJauy PasbsCHEHWi
1 paspaboTKy METOAMYECKUX PEKOMEHAAL M No Bonpocam MpakTUKY NPUMEHEHNUS HaLMOHaNbHOTO 3aKoHoa-
TeNbCTBa O NPOTUBO/ENCTBUM HENPaBOMEPHOMY WCMOMb30BAHMI0 UHCAAEPCKOol MHgopMaLMK 1 MaHunynu-
POBAHMIO PbIHKOM;

- B3aMMojeicTBME C HeKpeAWTHbLIMWU (PUHAHCOBLIMU OpraHuU3aLMsiMU, UX accouuauusmMu, cosamu W
UX CaMOPEry/iMpyemMbIM1 OpraHusalusiMi, NpoBeAeHne KOHCYyNbTauuii ¢ HUMK nepen NpUHSATUEM HauGornee
BaXKHbIX PELUEeHUi HOPMATUBHOIO XapakTepa, npefcTaB/ieHne Heob6XOAMMbIX pasbsCHEHWUl, paccMoTpeHue
npeanoXeHunii No Bonpocam perynnpoBaHns AeaTenibHOCT B cdpepe PUHAHCOBLIX PbIHKOB;

- YCTaHOB/IEHMEe Nopsifka BeAeHWsl PeecTpoB YUYaCTHUKOB TOProB U WX KMEHTOB, PEECTPOB 3asiBOK U
peecTpoB [0r0BOPOB, 3aK/MHOUYEHHbLIX HA OpPraHU30BaHHbLIX Toprax, Tpe6oBaHWii K MOPsiAKY W Cpokam npepo-
CTaBMIEHMS1 BLIMWUCOK U3 yKa3aHHbIX pPeecTpoB, Tpe6oBaHUii Ha CHUXEHWE PUCKOB MNpW NPOBEAEHUM OpraHu3o-
BaHHbIX TOProB M Tpe6oBaHUii K OCYLLECTBNIEHNIO BHYTPEHHEr0 KOHTPO/IS;

- ycTaHoB/ieHne 0cob6eHHOoCTel NpoBeAeHNsl OpraHM30BaHHbLIX TOProB LieHHbIMKU Gymaramu ¢ UC u Tpe-
60BaHNA K cofepXaHuio cneundmkaumii 4OroBOpPoOB, SIBASIOWMUXCS NPOU3BOAHBLIMU (DUHAHCOBbLIMU WHCTpPY-
MEeHTaMU, a Takke MopsifKa M CPOKOB NpefocTaB/eHnst UH(opMaLMM OpraHM3aTopoM TOPrOB/IM O TaKMX LEH-
HbIX GymMarax u Takux nNpou3BOAHbIX (PUHAHCOBLIX UHCTPYMEHTAX;

- OCYLLEeCTBMEHMe perucTpauum npaBus OpraHN30BaHHbLIX TOPTOB, NPaBW/ KAUPUHTA U UHBIX JOKYMEH-
TOB OpraHM3aTopPOB TOPrOB/IW, KTMPUHIOBbLIX OpraHu3aLUuii U LeHTpabHbIX KOHTPAreHToB, B TOM Yucie cnewu-
(hmKauwmii [OroBOpPOB, NoA/ieXxallux PerncTpaunm, a Takke BHOCUMbIX B HUX U3MEHEHWIA;

- ycTaHoBJ/ieHVe TpeboBaHuii K ynpaB/ieHo puckamy Npyu OCyLLLEeCTB/IEHUN K/TMPWHIOBOI AesiTeNIbHOCTH,
K opraHusauuy 1 ocyLecTB/IeHNI0 BHYTPEHHENO KOHTPOJS U BHYTPEHHEro ayauTa K/IMPUHIOBON opraHusauu-
elfi; TpeboBaHWin K MHAMBUAYANbHOMY W KOJITEKTUBHOMY K/TMPUHIOBOMY 06€CreyeHunto, pasmeLleHnto nMylle-
CTBa M (POPMMUPOBAHNIO aKTMBOB LIEHTPa/IbHOTO KOHTpAareHTa, a Takke K Kpyry fiil, B KOTOPbIX LEeHTPasibHblii
KOHTpareHT M y4acTHUKM KAMPUHTA MMEIOT NPaBO OTKPbIBATb TOPrOBblE U KNNPUHIOBbLIE CUETA;

7
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- yCTaHOB/ieHNe TPebGOBaHWUI K YNpaB/IEHUI0 PUCKaMW LIEeHTPasIbHOTO KOHTpareHTa, cTpecc-TecTUpoBa-
HMIO PVCKOB W OLlEeHKe TOYHOCTM MOLENW LEeHTpasibHOro KOHTpareHTa W npoBejeHue cTpecc-TecTupoBaHue
Taknx pUCKOB; OCYLLeCTB/IeHWe HaAa30pa M HabnwaeHns 3a cobloaeHNeM LLeHTPasibHbIM KOHTPareHToM ycTa-
HOBJ/IEHHbIX TPEOOBaHMI B LEeNsiX COBEPLUEHCTBOBAHUS LLEeHTPasIbHbIM KOHTPAreHTOM CBOEeN AeATeNbHOCTY;

- OCYLLEeCTB/IEHUE NMLEH3NPOBAHNA BUPXN U KNMPUHTOBOWN AEATENbHOCTU, BeAeHVe peecTpa NnLeH3nii
M aHHY/IMpOBaHUe UX, a Takke NpuUcBOeHMe/nuileHne ctaTyca LEeHTpasibHOro KOHTpareHTa, B TOM yucnie npu-
OCTaHOB/EHVE AENCTBUS WAN aHHY/MPOBAHME JIMLEH3MU Ha OCyLLecTB/eHMe Mpod)eccuoHanbHOW aesTesb-
HOCTW Ha pbIHKE LEHHbIX Bymar npy HapyLleHuM 3aKkoHofaTenbCTBa O NMPOTUBOAENCTBUU HENPaBOMEPHOMY
MCNO/b30BaHNIO MHCANAEPCKON MHhopMauum n MaHUnyIMpoBaHUI0 PbIHKOM;

- YCTaHOB/IEHNE OrpaHWyeHuli Ha TOBapbl, B OTHOLUEHMMU KOTOPbIX MOTYT ObiTb 3ak/IH4YEHbl AOr0BOPLI
Ha OpraHvW30BaHHbIX Toprax, u TpeboBaHuii, COBMAEHNE KOTOPbIX SABASETCSA YCMOBMEM [AOMyCcka TOBapoB K
OpraHn30BaHHbIM TOpram;

- packpbiTe UHOPMaLMK O CAeNKaX, COBEPLUEHHbIX YNOSIHOMOYEHHbLIM OPraHoOM C LieHHbIMK Bymaramu
Ha OopraHu30BaHHbIX TOprax, B COCTaBe, MOpsiAKe W CPOKM, KOTOpble YCTaHOB/MEHbI COBETOM AUPEKTOPOB; O
NPMoCTaHOBNEHNMW AECTBUSA UM 06 aHHY/IMPOBaHUN NULLEH3UN Ha OCYLLeCTBNEHNe NpodeccMoHanbHoW ges-
TENIbHOCTU Ha pbIHKE LeHHbIX GyMar; 0 Ha3Ha4YeHHbIX UM afMUHUCTPATUBHbIX Haka3aHUsIX 3a HermpaBoOMepHoe
MCNob30BaHWe MHCcanAepckoin nHpopmauun n (MNn) MaHUNyNnpoBaHue PbIHKOM; O BblAAHHbLIX NpeanucaHu-
AX, a TakkKe 0 MPUOCTaHOBIEHWUM TOPrOBNY;

- onpefesieHne npaBw/i, COCTaBa, NOpsAKa U CPOKOB packpbiTus (MpegocTaBsieHust) nHopmalmm op-
raHusaTtopamy TOProB/v, K/IMPUHFOBLIMU OPraHM3aunsaMy U LEeHTPasIbHbIMW KOHTpareHTaMmu, a Takke npasu
npegocTaBneHns MHpopMauumn B yNnoSIHOMOYEHHbIA OpraH M y4acTHUKaM KIMPUHTa;

- YCTaHOBJ/IEHME TPebGOBaHUI K NOPSAKY XpaHEHUS U 3almTbl UHOPMALUUMA U AOKYMEHTOB, CBSI3aHHbIX
C NpoBefeHNeM OpPraHM30BaHHbIX TOProB, C OCYLLECTBNEHWEM K/IMPUHIOBOM AeATENbHOCTN U OYHKLMIA LeH-
TPaNbHOTO KOHTpAareHTa, a Takke K Cpokam WX XpaHeHus;

- yCTaHOB/IeHNEe KBaIMPMKAUMOHHbIX TpeboBaHuii 1 TpeboBaHuii K MPod)eccMoHaNIbHOMY OMbITYy, YT-
BEPXAEHVEe NporpaMM KBasMrKaLnoHHbIX 3K3aMeHOB A1 aTtTecTauuu, onpegeneHme TUNOB 1 hopm KBanu-
hMKaLMOHHbIX aTTecTatoB U BefeHne peectpa aTTeCcTOBaHHbIX /UL, OLeHKa COOTBETCTBMUA AO/HKHOCTHBIX U
WHbIX NN, HEKPEANTHbIX OMHAHCOBbLIX OpraHn3auuii kKBannukalLoHHbIM TpeboBaHusAM 1 (M) TpeboBaHUAM
K AenoBoii penyTtauun, TpeboBaHMEe 3aMeHbl AO0/HKHOCTHbIX /WL, B Cllydae MX HEeCOOTBETCTBUS yKa3aHHbIM
TpeboBaHWAM; aHHy/NMpoBaHWe KBaM(PUKaALNOHHBIX aTTecTaToB B C/lyyae HEeOAHOKPaTHOro wan rpyboro Ha-
pYyLLEHMS aTTeCTOBaHHbIMUN NULLAMW YCTAaHOBJ/IEHHbIX TpeboBaHWi;

- BefeHune 6asbl AaHHbIX O HEKPEeAUTHbIX (PMHAHCOBbLIX OpraHu3aLmsax, OCyLecTBNeHe KOHTPONS 3a op-
raHvwsaropamy TOPros/v, KNMPUHIOBbIMU OpraHmnsaumammn, Haasopa v HabniaeHns 3a LeHTPanbHbIMU KOHTP-
areHTamMy (MOHWUTOPUHT, OLEeHKa AEesATe/IbHOCTM U NOAroTOBKA pPEeKOMeHAaLMi LLeHTPaslbHOMY KOHTpareHTy),
a Takke MNpoBepka MX AeATesIbHOCTM (NNaHOoBble NPOBEPKM He valle O4HOro pasa B rofd), B TOM uymcne npu
OCYLLECTB/IEHUN UMW KOHTPOMbHbIX (OYHKLWIA;

- 0TKa3 B NpeaoCcTaB/ieHN NpeABapuTeIbHOrO Cornacusi v Nocneaywwero o406peHus Ha coBeplUeHmne
caenkn (caenok), B cnyvyasx v nopsgke, YCTaHOBMEHHbIX HaLMOHasbHbIMW 3aKOHaMW, BKIOYasA BbISBNEHWE
Hey[0BNEeTBOPUTENBHOIO (YMHAHCOBOrO MOJIOXEHUS Mua, NpMobpeTaloLero akuum (40m) HekpegMTHON dn-
HaHCOBOI OpraHu3aLMu B KONMYECTBE, MPEBbIWAKLIEM 3HA4YeHUsi, U (MNKN) ycTaHaBNUBAKLLEr0 KOHTPOSb B
OTHOLIEHUUN akLMoHepa (y4YacTHUKa) HeKpeauTHOM (hMHAHCOBOW opraHu3auuy unvm npusHaHue 3Toro nuua He
COOTBETCTBYHLUMM TpeboBaHUAM K A€N0BOI penyTauuu;

- obecneyeHve rocyjapCTBEHHOro KOHTPOAs 3a cobeHneM TpeboBaHUii 3aKkoOHOAaTeNbCTBA O NPOTK-
BOZENCTBUN HENpaBOMEPHOMY WMCMOMNb30BaHUI0 MHCANAepcKoil nHdopmaunum n MaHUNyaMpoOBaHNIO PbIHKOM;
npoBefeHne NPOBEPKN U BbISIB/IEHWE HAapyLUeHUsl, MPUHATUE Mep N0 NpeaynpexaeHnio Takmx HapyLleHuin n
UX NpekpaLleHnto, B TOM YMc/ie Bblgavy 06513aTeflbHbIX 4151 UCMOMHEHUS npeanncaHus 06 ycTpaHeHun Aony-
LWEHHbIX HapyLUeHWli U NOCNeACTBUI Taknux HapylleHuid u (Man) o HeAONyLWEeHUN aHasIOrUYHbIX HapyLlleHuli B
JanbHeiwem, a Takke 0 NPUOCTAHOB/IEHUN OPraHU30BaHHbIX TOProB; MPUB/EYEHNE K OTBETCTBEHHOCTU 3a WX
COBepLUeHMe, B TOM yMcrie obpalleHre B opraHbl BHYTPEHHUX Aen A5 NPOBeAEHWs onepaTnBHO-PO3bICKHbIX
MeponpusaTUA B cnyvasx 1 B NOPSAKe, KOTOPbIe YCTaHOB/IEHbI HALMOHaNbHbLIM 3aKOHOA4AaTeNbCTBOM;

- NpUHATWE NPeAyCMOTPEHHbIX HALMOHaNbHbIMK 3aKOHaMW Mep, HanpaB/ieHHbIX Ha npefoTBpalleHune,
BbISIB/IEHVE U NpecevYeHne HapyLUEHUA 3aKOHOB U MPUHSITbIX B COOTBETCTBUM C HUMWU HOPMATMBHbIX aKTOB;

- obpalleHue B cya 1 B apbuTpaxHblil cyg ¢ TpeboBaHWeM O NMKBUAALUN IOPUANYECKUX NNL, OCYLLeCT-
BNAOWMX AeATENbHOCTb 63 COOTBETCTBYIOLUX NULEH3NIA;

- WHble (PYHKLUMU, NPEeLYyCMOTPEHHbIE HALMOHAIbHLIMU 3aKOHaMMU.
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6.2 Bbupxa

K OCHOBHbIM NOMIHOMOUMAM U OYHKLMAM BUPXU, HapAdY C YKa3aHHbIMW B pasfene 9, B COOTBETCTBUU C
HauWoHasIbHbIM 3aKOHOAATEeNbCTBOM MOTYT OblTb OTHECEHbI:

- perynsipHoe (cMcTemMaTuyeckoe), B COOTBETCTBMU C NpaBuiaMu TOProB, OKasaHue ycayr no goro-
BOpPY 06 OKkaszaHuM YCNyr no NpPoBeLEeHUI0 OpraHW3oBaHHbIX TOProB C yY4aCTHMKaMW TOProB, 3ak/lveHue
KOTOPOro OCyLLecTBAAETCA NyTemM NPUCOeAVHEHUS K YKa3aHHOMY A0roBopy. [pu 3TOM opraHu3aTop TOpros
He BMpaBe COBMellaTb CBOK AeATeNbHOCTb C GPOKEPCKON, AUNEPCKOl U Aen03UTapHON AesATeNbHOCTbIo, a
TaKke C AeATeNIbHOCTbIO N0 YNPaB/eHUI0 LeHHbIMU BymaraMmu, ObiTb LLeHTPasibHbIM KOHTPAreHToMm, a Takxe
3aHMMaTbCs MPOU3BOACTBEHHON, TOProBOl M CTPaxoBOl AEeATEeNbHOCTbIO, AeATeNIbHOCTbIO KpeaUTHbIX opra-
HM3aLuiA, AeaTeNbHOCTbIO NO BEAEHWI0 peecTpa BNafefbleB LieHHbIX Gymar, ynpaB/ieHUI0 aKLVOHEPHbIMU
WHBECTULMUOHHbIMU (hoHAAMMW, NaeBbIMW WMHBECTULMOHHBIMW (DOHAAMU U HErocyLapCTBEHHbIMW MNEHCUOH-
HbIMU (POHAAMM, AEATEe/IbHOCTbI0 CNeLnann3npoBaHHbIX AEN03UTapMEB NHBECTULMOHHbLIX (DOHA0B, NaeBbiX
WHBECTULUMOHHBbIX (POHAOB W HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHAO0B, AKUMOHEPHbIX WHBECTULMOHHBIX
(hOHA0B, HerocyaapcTBEHHbIX MEHCUOHHBLIX DOHAO0B MO NEHCMOHHOMY 06ecneyeHno U NEHCMOHHOMY CTpa-
XOBaHWIO;

- MpV COBMELLEHMUN AeATEe/TbHOCTH NO MPOBEAEHNI0 OPraHN30BaHHbIX TOProB C UHbIMY BUAaMU AeATe b-
HOCTW, NMPUHATUE Mep MO NpefoTBPaLLEeHNI0 1 YPeryiMpoBaHuio KOHIMKTa MHTEPECOB, BO3HUKAKOLWLEro y op-
raHusaTopa TOProBAv B CBSI3N C TakUM COBMeLLeHneM. Ecnm KOHMIMKT MHTepecoB opraHu3aTopa TOpros/u,
COBMeELLaKLLEro AesATe/IbHOCTb N0 NPOBEAEHNIO OPraHNU30BaHHbIX TOPrOB C UHbIMY BUAAMW AeATENbHOCTH, O
KOTOPOM YYaCTHWKN TOProB WAW MU0, OCyLlecTBAsLLee PYHKUNY LeHTPaslbHOro KOHTpareHTa, He 6binn yBe-
[OM/IeHbl 3apaHee, NpYBEN K AeCTBMAM opraHvM3atopa TOpProB/iM, HaHecwWwuM yuiepb uHTepecaMm yvyacTHUKa
TOProB WU NuUa, OCYLLECTBAIOLWEr0 (MYHKUMM LEeHTPaslbHOrO0 KOHTpareHTa, opraHvw3aTtop TOprosnu 06si3aH
3a CBOW cyeT BO3MECTUTb YObITK/ B Nopsiake, YCTaHOBMIEHHOM HaLMOHa/bHbIM FpakAaHCKUM 3aKkoHoAaTe b-
CTBOM;

- BeJleHue peecTpa y4yaCTHMKOB TOProB U UX K/IMEHTOB, peecTpa 3asiBOK M peecTpa 3ak/UYeHHbIX Ha
OpraHW3oBaHHbIX TOprax fO0roBOpoOB B COOTBETCTBUM C HOPMATUBHbLIMW aKkTaMu YNosHOMOYEHHOIO OpraHa;

- OopraHu3aumsi CUCTeMbl yNpaBfieHWs puckamu, CBSI3aHHbIMW C OpraHm3auueli TOproe, a Takke C oCy-
LLecTB/IEHMEM Onepauunii ¢ CO6CTBEHHbIM MMYLLECTBOM;

- opraHusauus 1 oCyllecTB/IEHNE BHYTPEHHEro KOHTPOS M BHYTPEHHEro ayauTa, BO UCMOJIHEHME Yero
Ha3HauyaTb KOHTpOJiepa U BHYTPEHHEro ayauTopa win )OpMUpoBaTh OTAE/bHblE CTPYKTYpHble noapaszgesne-
HUa (cnyx6y BHYTPEHHEr0 KOHTPOAS U CNyX6y BHYTPEHHEro ayanta);

- OCYLLECTBMIEHNE KOHTPOSS 3a COOTBETCTBMEM YCTAHOB/IEHHLIM TPEO6OBaHMAM U WX COGMAAEHMEM
y4yacTHUKaMy TOProB LEHHbIX Bymar 1 ux SMUTEHTOB (00S13aHHbIX ML), @ TakkKe KOHTPO/Ib 3a onepauusiMu,
OCYLLEeCTBNSEMbIMM Ha OpraHn30BaHHbIX TOprax, B TOM Ync/ie B LensiX NpefoTBpalleHns, BbISIBIEHUS U Npe-
CeYeHns HenpaBOMEPHOro MCMOJ/Ib30BaHUA MHCaAepCKol UHhopmaunm n (Mam) MaHUNyIMpoBaHNS PbIHKOM.

Bupxa BnpaBe 3acTpaxoBaTb PUCK CBOEl OTBETCTBEHHOCTU Nepepq y4acTHMKaMu TOProB 3a HeUCnosiHe-
HVEe WU HeHad/exallee UCNOJIHEHVE CBOMX 06A3aTenbCTB.

JnueHsna BupXxn MoXeT BbiTb aHHYNMpoBaHa YNO/IHOMOYEHHbIM OpraHoM, B TOM YMC/e B C/y4yasx:

- HEeUCnosIHeHUs1 NpeanMcaHusl ynoJIHOMOYEHHOTO OpraHa O NMPMOCTAHOBMEHUM WU MpeKpalleHumn npo-
BeJleHVs1 OpraHn30BaHHbIX TOProB.;

- HEOAHOKPaTHOro B TeYEHMEe OOHOr0 rofa HeWCNOIHEHMA B YCTAHOB/IEHHbIA CPOK OpraHM3aTopoM Top-
roBv npejnucaHuii ynosTHOMOYEHHOIO OpraHa;

- HEOAHOKPAaTHOro B TEYEHMEe OJHOro rofa HapylleHus Gupxei yCTaHOB/IEHHbIX Tpe6OBaHMiA, B TOM YuUC-
Ne HapylweHuns TpeboBaHuWii K packpbITUO MHGOpMaLmMK, HapylweHns 6onee yem Ha 15 paboumx gHeli CpokoB
npeacTaB/IeHNst OTYETOB NPU OCYLLECTBNEHUN AESATEIbHOCTM MO NPOBEAEHUI0 OpPraHN30BaHHbIX TOProB;

- ecnu OeATesIbHOCTb MO NPOBEAEHUI0 OPraHM30BaHHbIX TOPIrOB HE OCYLLECTBAMACh B TeUeHue Mnosy-
Topa netT noapsaa;

- MpekpaleHnsi pykoBOACTBA TEKYLLEW AeATE/IbHOCTbIO OpraHM3aTopa TOpProBau (NpUHATWE peLleHust o
NPVMOCTaHOBMEHNN WM AOCPOYHOM MPEeKpPaLLeHMM MOSTHOMOUNI eAWHOMIMYHOTO UCNOSIHUTENILHOTO opraHa 6e3
OLHOBPEMEHHOr0 NPUHATAS pelleHns 06 06pa3oBaHUN BPEMEHHOIO €4UHOIMYHOTO0 UCNOMHUTEIBHOTO OpraHa
WM HOBOrO €AUHOJIMYHOIO WUCMOJIHUTE/IbHOr0 opraHa /imbo OTCYTCTBUE /iMLA, OCYLLECTB/IAIOWEro hyHKUMM
€[MHOMIMYHOTO MCNOJSIHUTENBHOTO OpraHa CBbille OAHOr0 Mecsiua 6e3 BO3/I0XKEeHNs ero NMoJIHOMOYUA Ha MHoe
nnuo, CoOTBETCTBYOWEE TPeO6oBaHUAM K NnLy, OcyLecTBASWeMY PYHKUUN e ANHOINYHOTO UCMOHUTEBHO-
ro opraHa).
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K OCHOBHbIM OpraHam ynpasfieHUsi GVpPXK B COOTBETCTBUM C HaLMOHas/bHbIM 3aKOHOAATe/IbCTBOM OT-
HocATCA:

a) coBeT AMPEKTOpOB (HabnwgatenbHbli COBET), B MOSIHOMOUYMSA KOTOPOrO BXOAWUT YTBEPXAEHWUE BHY-
TPEHHUX OOKYMEHTOB, B TOM 4uC/ie NO KOPNOpaTuBHOMY ynpaBfieHuto, NpefoTBpalleHno KOHMANKTa UHTe-
pecoB ynpasfieHUss puckaMu npu NpoBefeHUM OpraHn3oBaHHbIX TOProB, MOSIOXEHUA O BUPXKEBOM cCOBeTe (CO-
BeTe cekunn);

6) 6UPXXEeBOI COBET M (M/IN) COBET CEKLMM KaxX[oi TOproBoin (6MpxXeBOW) cekuynm, KOTopbli paccMmaTpu-
BaeT M NPUHMUMaEeT pekoMeHAaunm ynoaHOMOYEHHOMY opraHy 6upXxu, B TOM YMC/ie MO BOMPOCaM:

- BHECeHUs B Npaswia OpraHWM30BaHHbIX TOProB M3MEHEHW, 3a UCKIIYEHWEM U3MEHEHWIA, BHeceHue
KOTOpbIX ABNsieTca obs3aTeflbHbIM B cUy TpeboBaHuii HauMOHa IbHbIX 3aKOHOB U NPUHATLIX B COOTBETCTBUM
C HMMW HOPMAaTMBHbIX aKTOB YNOJIHOMOYEHHOrO opraHa,;

- M3MEHeHUs KJMPVHIOBOW opraHu3auun, OCyLLECTBAIOLWEN KIMPUHT 06583aTeNbCTB U3 JOroBOPOB, 3a-
K/TIOYEHHbIX Ha OpraHn30BaHHbIX TOprax;

- U3MEHEHMUA LEHTPa/IbHOr0 KOHTpareHTa,;

B) 3KCMEPTHbIV COBET, KOTOPbIV NPOBOAUT SKCNEPTU3Y U AaeT 3ak/1l4eHUs, B TOM YMcie 0 COOTBETCTBUM
KOMNaHuii — 3MUTEHTOB OAHOMY M3 06sA3aTesIbHbIX KPUTEPUEB MHHOBALMOHHOCTW ANS BKKOYEHNSI B CEKTOP
PAWN 6upxn, ykasaHHbIX B nepeyncsieHun B 9.2, a Takke O COOTBETCTBUM YCNOBWUI OTHECEHUS K L€HHbIM
BGymaram BbICOKOTEXHO/IOTMYHOTO (MHHOBALMOHHOIO) CEKTopa 3KOHOMUKW akuuid, o6nurauuii HalMoHasbHbIX
opraHusauuii 1 MHBECTUMLMOHHbLIX Naes, 06pallalLuxcs Ha OpraHW30BaHHOM pbIHKE LEHHbIX Bymar, npeg-
CTaBJ/IEHHbIX 3MUTEHTOM.

6.3 LleHTpanbHbIii KOHTpPareHT

K OCHOBHbIM MO/THOMOUYMSAM W (PYHKUMAM LLeHTPasibHOr0 KOHTpareHTta, Hapsgy € ykasaHHbIMU B pas-
Jene 9, B COOTBETCTBUM C HaLMOHA/IbHbIM 3aKOHO4ATENIbCTBOM MOTYT ObiTb OTHECEHbI:

- BK/IOUYEHME 0065A3aTeNbCTB NO 3ak/lyaeMbiM A0roBOpaM, Kak OAHOW M3 CTOPOH AOroBopa, B KAWPWH-
roBblIli Ny;

- obecrneyeHne MUHUMAaIBHOrO pa3mMepa COBCTBEHHbIX CPeAcTB (KanuTana), yCTaHOBJIEHHOIO HaLuMo-
HaJIbHbIM 3aKOHOZATEe/IbCTBOM;

- CYyLLeCTBEHHOEe YMeHbLUeHNe PUCKOB YYACTHUKOB M CUCTEMHOIO pUCKa Ha pbiHKax 3a c4eT MHOrocTo-
POHHUX B3aMMO3a4eToOB MO CAEeNKaM W UCNoNb3oBaHUSA 6onee ah(PeKkTUBHbIX CPeLCTB KOHTPONSA pucka Ans
BCEX Y4YaCTHMKOB (3a50roBoe obecneuveHne B hOopMe MepBOHAYaNbHOIO rapaHTWAHOTO AenosvTa U Apyrux
hMHaHCOBbLIX PeCypCoB A1 NOKPbITUA TEKYLLUX U NOTEHLMabHbIX BYAYLINX PUCKOB; pasfeneHne HeKOTopbIX
pYCKOB, HanpMmep C NOMOLLbI pe3epBOB MO HEUCMNO/HEHNE 0653aTenbCTB;

- peructpaumsi B ynosIHOMOYEHHOM OpraHe fOKYMEHTOB Y BHOCKMbIX B HUX U3MEHEHWIA: NpaBu/ KINPYH-
ra; npaBua opraHnsaLmm cUcTeMbl yNpaBieHUs pUckamy LEeHTPaNbHOIO KOHTpareHTa; MeToauky onpegeneHns
BblJE/IEHHOr0 KanuTana LUeHTPasibHOr0 KOHTpareHTa; MeTOAMKN CTpecc-TECTUPOBAHUS PUCKOB LIEHTPasibHOro
KOHTpareHTa; MeTOAMKN OLLEHKM TOYHOCTU MOAENN LEeHTPa/IbHOTO KOHTpAareHTa;

- NpoBejeHMe He pexe OAHOro pasa B [iBa roja onepauvoHHOro aygura.

6.4 KnupuHrosasa opraHusaumus

K OCHOBHbIM MO/THOMOUMSIM U UYHKLIMSIM KJIVMPUHTOBOW OpraHusauun Hapsiay ¢ ykasaHHbIMU B pasfene 9,
B COOTBETCTBMM C HAUMOHA/IbHbIM 3aKOHO4ATE/IbCTBOM MOTYT 6biTb OTHECEHDI:

a) obecneyeHve MUHUMaNbLHOTO pasmepa COGCTBEHHbLIX CPEACTB K/IMPUHIOBOM opraHu3aumu, ycTaHoB-
NIEHHOTO HaLMOHa/IbHBIM 3aKOHOAATe/IbCTBOM, B COCTaB KOTOPbIX B YMC/E MokasaTtesieil Gyxrantepckoro 6a-
NlaHca BK/OYAOTCS, B TOM 4WUC/Ie YCTaBHbI KanuTasl, CO6CTBEHHbIE aKLWMW, BbIKYNAEHHbIE Y aKLWUOHEPOB;
nepeoLeHka BHEOGOPOTHbLIX aKTUBOB;

6) BbINOMIHEHNE 06s13aTe/IbHbIX HOPMATUBOB, INLEH3UOHHbLIX TPe6GoBaHWii 1 YC/IOBWIA Npu Bblgade n-
LleH3un 6e3 orpaHMueHns cpoka ee [eicTBUsi, B TOM YMC/E K HA/IMUMI0 OAHOMO WM HECKOSIbKUX OTAeNbHbIX
CTPYKTYPHbIX NogpasfeneHunii, co3gaHHbIxX A/ OCYLLeCTBNEHUS AesiTe/TbHOCTU Mo NPOBEAEHWI0 OpraHn3oBaH-
HbIX TOProB, B C/lydae COBMELLEeHNs yKa3aHHOW AesTeNbHOCTU C UHbIMW BUAAMU AeSTENbHOCTU, K NpaBuiamM
OpraHn30BaHHbIX TOProB; MOPSAAKY OpraHv3aluMn MOHWTOPMHIA OpPraHn30BaHHbLIX TOPrOB, a TakXe KOHTPoss
3a y4aCTHUKaAMMW TOPTroB U MHLIMW IMLAMU B COOTBETCTBUU C YCTAHOB/IEHHBIMU TPEGOBAHUSMU; OpraHM3aLum
BHYTPEHHEro KOHTPO/A U K OKyMeHTaMm, onpeaensioum Mepbl, HarnpasB/ieHHbIE Ha CHUXEHWEe PUCKOB fes-
TENbHOCTU MO OpraHv3aluu TOpros.

10
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JInueHsna MoXeT 6bITb aHHY/IMpOBaHa YNO/IHOMOYEHHbIM OpPraHoM, B TOM YWC/Ie B Cyvasx:

- HeucnosiHeHus npeanuMcaHus YnosIHOMOYEHHOro opraHa O 3anpeTe Ha NpoBefeHne BCeX WM YacTu
onepauuii;

- B C/lyyae HEOAHOKPATHOro B TEYEHWe OAHOro rofa HEeUCMNOJSIHEHWUSI B YCTAHOB/EHHbIA CPOK K/TMPUHTO-
BOW OpraHusauuein npeanucaHns ynoJHOMOYEHHOro OpraHa,;

- HEOOHOKPAaTHOro B TeuyeHwe OLHOro roja HapylleHUs KIMPWHIOBOM opraHusaumein ycTaHOBMNEHHbIX
TpeboBaHWil, B TOM YnC/ie HapyLleHnss TpeboBaHWiA K packpbiTUO MHbopMaLmn, HapyleHnsa 6onee yem Ha 15
pabounx AHel CPOKOB MpeAcTaBNeHNs OTYETOB NPU OCYLLECTBAEHUN KIIMPUHIOBOWN AeATeNbHOCTY;

- eCnN KMPUHroBas AeATeNbHOCTb He OCYLLecTBAsANach B TeueHve nonaytopa net noapsg;

- MpekpalleHust Mbo yTpaTtbl cTaTyca LeHTPa/IbHOr0 KOHTpareHTa;

B) BeileHVe NPOBEPKU M OLEHKN 0653aTeNbCTB, BHYTPEHHErO yyeTa 0683aTeNlbCTB YHACTHUKOB KNUPUHTa
M vua, ocylecTBAsWero yHKUUN LEHTPaNbHOTO KOHTpareHTa, a Takke ydyeTa MHdopmauun ob umylle-
cTBe, MpeAHa3Ha4YeHHOM A1 UCMOJIHEHNS 06s3aTeNbCTB, MMYLLECTBE, SIBASAKLIEMCS NpeaMeToM obecneue-
HVS, B TOM Yncne MHAMBUAYANbHOTO N KOMIEKTUBHOIO KAVPUHIOBOr0 obecneyveHus.

OCHOBHbIM OpraHoM ynpaBs/ieHUs KMPUHIOBO opraHusaLuun ABNSeTCH COBET AMPEeKTopoB (Habnwopa-
TeNbHbI/ COBET), K KOMMETEHLMUM KOTOPOro OTHOCUTCS YTBEPXAEHME MpPaBu/l KIUPUHTA; YTBEPXAEHME [OKY-
MEHTOB, OnpeAensAnLwmnx NopsA0K opraHusaLmnm 1 oCyLLecTB/eHUA BHYTPEHHEro ayavTta v npasuia opraHu-
3aunm cucTeMbl yNpaBneHWs puckamu; yTBEpPXAEHMEe MOMOXEHUs O KOMWTeTe MO puUckam U cocTaBe 3TOro
komuTeTa.

B cTpyKType KIUPWHIOBO OpraHu3aunv LO/MKHbI 6biTb NPeAyCcMOTPEHbl AO/MKHOCTHbIE Auua Win oT-
[enbHble CTPYKTYpHble nogpasfernieHnsi, OTBETCTBEHHbIE 3a OpraHu3aluio CUCTEMbl YNpaB/iEHUs puUckamu,
BHYTPEHHWI ayauT, BHYTPEHHUIA KOHTPO/Ib.

6.5 lMNpodeccnoHasnibHble yHYaCTHUKU PbIHKA

K npocheccnoHannbHbIM y4acTHMKAM pbIHKa LLEHHbIX Bymar OTHOCATCS lopuguyeckue nuua, Kotopble ocy-
LLLeCTBASAKT B COOTBETCTBUM C HALMOHa/IbHBIM 3aKOHOA4ATeNbCTBOM Cneaylolme BUabl AeSTENbHOCTU:

6pokepckyto (bpokep);

avnepckyw (gunep);

No ynpas/ieHUIO LieHHbIMKU Bymaramu (ynpaBnstoLnii);

AenosnTapHyo (aenosutapuii);

no BEAEHUIO peecTpa BnaAenbLUEB LEHHbIX Bymar (peructparop).

6.5.1 Bpokep Ha OcHOoBaHWWM [OroBopa C K/IMEHTOM O GPOKEPCKOM O6CNYXMBaAHUU OCYLLECTBASAET cle-
aywowme yHKLMK:

- [,OGPOCOBECTHO 1 B NOpsAAKE WX MOCTYM/IEHUS BbINOJIHAET MOPYYEHUS KIMEHTOB, MpY 3TOM BO BCEX
cnydasx OHW nognexat NPUOPUTETHOMY WMCMOSIHEHWIO MO CPaBHEHWI0 C AUNEepPCKMMKU onepaumsamum camoro
6pokepa Npu COBMELLEHUN UM AeATeNIbHOCTU 6pokepa v gunepa. B cnyyae, ecnim KOHOAUKT MHTepecoB 6po-
Kepa u ero KiMeHTa, O KOTOPOM K/MEHT He Obln yBeAOMJ/IEH A0 MNoslyvyeHuss 6poKepoM COOTBETCTBYIOLLETO
nopyyYeHns, NpuBen K NPUYMHEHUID KINEHTY YObITKOB, 6pokep 0653aH BO3MECTUTb MX B NOpsaKe, YCTaHOBEH-
HOM HaLMOHas/IbHbIM FPaXAaHCKMM 3aKOHOAATebCTBOM;

- Mo TpebOoBaHMIO KMEHTA OTKPbIBAET OTAE/bHbIA cneunanbHblli 6pOKepcknii cyeT A UCMNOMHEHUS 1
(nnun) obecneyeHns UCNOSTHEHNA 06A3aTeNbCTB, AOMNYLEHHbIX K KTUPUHTY Y BO3HUKLLUX 13 AOrOBOPOB, 3akK/io-
YEHHbIX 3a CYET Takoro KIneHTa,;

- BMpaBe NpMOGPECTV 3a CBON CYET He pa3MeLLeHHble 3MWCCUOHHbIE LeHHble Gymarum B CpoOK, npeg-
YCMOTPEHHbIA [Or0OBOPOM; COBEpLUATb CAEMKU C LeHHbIMKU Bymaramy 1 3akni4vatb A0roBopbl, ABASKOLWMECS
NPOu3BOAHLIMWN (PUHAHCOBbLIMU WHCTPYMEHTaMu, OAHOBPEMEHHO SIBMSAACL KOMMEpPUYeCKUM npencTaBuTesnem
pasHbiX CTOPOH B CAesiKe, B TOM 4YMC/Ie He ABASAKLMXCA NpeanpuHMMaTensMu; nNpefocTaBnisaTb KIAWEHTY B
3aeM [JeHexHble cpefacTBa W/WMMN LeHHble BymMarn Ans COBEpLUEHUS CAEMO0K Kynau-npogaXmn LEHHbIX bymar
npy ycnoBuu npefoctaBfeHns KINeHTOM obecneyeHus B BUAE AEHEXHbIX CPeAcTB U (Mn) NNKBUAHBIX LieH-
HbIX 6ymar (MapXuHasibHble CAENKN);

- 06si3aH MPOBECTM MEpPeoLEeHKY B MOPSAAKE W HA YC/IOBMAX, KOTOPbIE YCTAHOB/EHbI YNOSHOMOYEHHbIM
OpraHoMm, LieHHbIX GymMar u MHOro UMyLLeCTBa KMEeHTa, HaXOASALWMXCA B pacnopshkeHun 6pokepa, B TOM 4uC-
e ueHHbIX Bymar n umyliecTtsa, ABASLWMUXCA obecnevyeHnem 06a3aTenbCTB KAMeHTa no npegocTaBfeHHbIM
6pokepoM 3aiiMam, a Takke TpeboBaHUil No caeskam, 3ak/lYEHHbIM 3a CYET K/IMEHTA.

B cnyyasx HeBo3BpaTta B CPOK CyMMbl 3aiiMa K (MnM) 3aHATbIX LieHHbIX Gymar, Heynnatbl B CPOK Npo-
LEeHTOB NO NpeAOoCTaB/IEHHOMY 3aliMy, a Takke B C/lyyasix, NpeAyCMOTPEHHbIX JOr0OBOPOM O GPOKepPCKOM 06-
CNyxuBaHuW, 6pokep obpallaeT B3biCKaHWE Ha AEHEeXHble cpefcTBa v (UNK) LieHHble Bymarun, BbicTynawuime

n
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obecneyeHnem 065A3aTeNbCTB KAMEHTa N0 NpefocTaB/ieHHbIM 6pPOKkepoM 3aliMaM, BO BHeECyAebHOM nopsijke
nyTeMm peanusauum TakMx LEeHHbIX Bymar Ha opraHu3oBaHHbIX TOprax.

MocnepcTemAmMM coBepLueHnss BpoKepoM CAEe/I0K C LEeHHbIMY BymaraMmy 1 3aknoyeHns 4oroBopos, AB-
NALWMXCA NPOU3BOAHBIMU (PUHAHCOBLIMU WMHCTPYMEHTamMW, B HapylleHWe YCTaHOBJ/IEHHbIX TpeboBaHuili, B
TOM yucse B pesysibTare HenpPaBOMEPHOro NPU3HaHUA KIMeHTa KBaIMMPUUNPOBaAHHLIM UHBECTOPOM, MO UCKY
KIMeHTa B TeYeHWe O4HOro roga c Aatbl NojlyyeHus MM COOTBETCTBYIOLLEro oTyeTa 6poKepa O COBEpLUEHHbIX
cAenkax, MOXeT ObITb BO3/10XKeHMEe Ha 6pokepa 0653aHHOCTM MO NPUOBPETEHMIO 3a CBOI CYET Y K/IMeHTa LieH-
HbIX Bymar rno TpeboBaHW0 KINEHTA W MO BO3MELLEHMNIO K/TUEHTY YObITKOB M BCEX PACXOA0B, MOHECEHHbIX UM
NPy COBEPLUEHUN yKa3aHHbIX COEMNOK, BKIKOYaA pacxofbl Ha onnarty ycnyr 6pokepa, feno3ntapus n Gupxu.

6.5.2 Innep nmeeT NpaBo 06BbABUTL LieHbl MOKYNKM U1y Nnpoaaxu onpeaeneHHblx LeHHbIX 6ymar ¢ UC,
MUHMMasIbHOe U MakCUMaslbHOe KOJIMYECTBO MOKyNnaeMblX U/Mnn npogasaemMbix LLEHHbIX Bymar, a Takke CpoK,
B TeYEHMEe KOTOPOro AeiCTBYIOT 06bABNEHHbIE LieHbI, UHble CYLLEeCTBEHHbIE YCNOBUSA f0OroBopa Kynam-npoga-
XMW LeHHbIX 6ymar. Mpu oTCyTCTBMM B OOBABMEHUM YKa3aHUSA Ha UHble CyLLEeCTBEHHbIE YC/I0BUA annep 06sa3aH
3aK/110YNTb A0TOBOP Ha CYLLECTBEHHBIX YC/NOBUAX, NMPEANOXEHHbIX €ro KIMeHToMm. B cnyyae yknoHeHus gu-
flepa oT 3aK/1YeHnsa 4orosopa K HemMy MOXeT 6bITb NPefbAB/IEH UCK O MPUHYAUTENIbHOM 3aK/TH0YEeHUN Takoro
4orosopa u/vnnm o BO3MeLEeHUN NPUYUHEHHBIX KIIMEHTY YObITKOB.

HOpuguueckne nuua, MmerLLmMe NNLEH3UN Ha OCyLLeCcTBNeHne BPOKepPCKOn nnnm gunepckoi geatenb-
HOCTM Ha PbIHKE LieHHbIX Bymar, OTHOCATCA K OUHAHCOBbLIM KOHCY/IbTaHTaM Ha PblHKE LIEHHbIX Bymar, oka3biBa-
IOLLMM IMUTEHTY YC/YrM No NOAroTOBKE NPOCMEKTa LeHHbIX Bymar.

6.5.3 YnpaBnsawwmii Ha 0OCHOBaHUN BO3ME34HOM0 A0roBopa C K/IMEHTOM O AOBEPUTE/ILHOM YNpaB/ieHUN
OCYLLECTB/IAET criefyolme yHKUNN:

- yKasblBaeT Npu OCyLEeCTBIEHNN CBOEN AeATeNbHOCTH, YTO OH AelCTBYEeT B KAYeCTBE YNpaB/IstoLLEro;
B C/lyyae, ec/iv KOH(IMKT MHTEPEecOoB YNpas/AlLWero n ero KanMeHTa UM pasHbiX KJAWUEHTOB OLHOro ynpas-
NAloLLero, 0 KOTOPOM BCe CTOPOHbI He 6blM YBeAOM/IEHbI 3apaHee, NpuBen K AeliCTBUSAM ynpaBAsioLLero,
HaHecl MM yulepb nHTepecam KIMEHTa, ynpaBnsowmii 0653aH 3a CBOI CUET BO3MECTUTb YObITKA B nopsigke,
YCTaHOB/IEHHOM HaLMOHa/bHbIM TPaXKAaHCKMM 3aKOHOL4aTe/IbCTBOM;

- OCYLLECTBMAET YYeT LeHHbIX Bymar, ABNSAOWMUXCA 00 bEKTOM LOBEPUTENBLHOIO YNpas/ieHUs, No Kaxao-
My [JOrOBOpPY [OBEPUTE/IbHOIO YrpaBneHus;

- OCyLlecTBNAeT BCe Npasa, 3akpernyieHHble LEeHHbIMW Bymaramu, ABMAILWMMUCA OOBEKTOM [AOBeEpU-
Te/IbHOr0 YnpaB/ieHUsA Mo CBOEMY YCMOTPEHW0, B TOM 4uC/ie Bnpase MopyyuTb APYrOMy /MLy COBepLuatb
OT UMEeHW ynpasfsloLWEero UAnm oT UMEHU 3TOro NMua CAeNkU 3a CYeT UMYLLecTBa, HaxoAslerocs B 4OBepu-
Te/IbHOM yMnpas/iEHMN, eCN UHOe He NpefyCMOTPEHO L0roBOPOM [OBEPUTESILHOIO YNpaB/eHUs, a Takke He-
CeT NpefyCMOTPEHHble 3aKOHOM 06A3aHHOCTU, CBA3aHHbIE C B/1afieHneM LieHHbIMY Bymaramu, ABNAILWUMANCA
06BEKTOM [0BEPUTENBHOrO YNpas/ieHnsa (eCnn NpaBo rosioca no yKkasaHHbIM LeHHbIM 6yMaram He orpaHuyeHo
[OroBOPOM [0BEPUTENILHOIO YNpaB/IeHNSA);

- npuobpeTaeT ueHHble Bymarun, npegHasHayeHHble 419 KBaInguunpoBaHHbIX MHBECTOPOB, Y 3ak/ya-
eT loroBopbl, ABASALWMECH MPOU3BOAHbIMU (UHAHCOBBLIMU MHCTPYMEHTaMU, NpeAHa3HaYeHHbIMU AN KBasU-
PMUNPOBAHHbIX MHBECTOPOB, TO/ILKO MPWU YC/IOBUU, YTO K/IVEHT ABMSAETCA KBa/IMOULNPOBAHHLIM UHBECTOPOM;

- npegocrtasnaeT nHopmaunio o6 yupeamutene ynpassieHna 19 COCTaB/IEHNA CMUCKA NUL, UMEIOLLMX
npaBo Ha ydyacTve B 06LleM cobpaHuW BrafesnbLeB LEHHbIX Oymar, a Takke no TpeboBaHWi0 yypeautens
ynpasfieHna faet Aeno3uTapuio ykasaHue (MHCTPYKUUI0) O peanusauun ydpeguTtenem ynpasfieHWs npasa
ronoca,

- obpalaeTtca B cyf C /10ObIMU MCKaMW B CBA3W C OCYLLLECTB/IEHNEM UM AEATE/IbHOCTU MO ynpas/eHuto
LUeHHbIMN Bymaramu.

MocneacTBMAMU COBEPLUEHMA YNPaBNALWNMM CAEMOK C LeHHbIMKM Bymaramy 1 3ak/1o4eHns 40roBopos,
ABNSAOLWNXCA NPOU3BOAHLIMU (DUHAHCOBBLIMW WMHCTPYMEHTaMM, B HapylleHWe YCTaHOBMEHHbIX TpeboBaHuii,
Mo WCKY K/IMeHTa B TeYeHWe OAHOMo roga C AaTbl MOJlyYeHUss MM COOTBETCTBYIOLLEro OTYeTa Ynpas/AloLLLero
MOXET ObITb BO3/IOXEHWE Ha ynpasffdlowero 064a3aHHOCTU Mo TpeboBaHUIO KIveHTa WM no npeanvcaHuio
YNO/IHOMOYEHHOIO OpraHa npojartb UeHHble Gymary u npekpaTtuTb 4OroBOPbI, ABAAKLWMECA NPOU3BOLHbLIMM
(hMHAHCOBLIMU MHCTPYMEHTaMU, a Takke BO3MeLleH/e YyNPasaAoWwmM KNMeHTy YyObITKOB, NPUYUHEHHBIX B pe-
3y/bTaTe NPoAaxu LEeHHbIX Bymar v npekpawlieHns AOroBOPOB, ABMAWOLWMXCA NPOU3BOLAHLIMU (DMHAHCOBbLIMM
WHCTPYMEHTaMK, 1 ynaara npoLeHTOB Ha CyMMy, Ha KOTOPYHO Obl/in COBEpPLUEHbI CAEMKN C LLeHHbIMU Bymaramu
n (UNKn) 3aK10YeHbl A0r0BOPbLI, ABMAKLWMECA NPOM3BOAHBIMU (PUHAHCOBLIMU UHCTPYMEHTAMMU.

6.5.4 [lenosutapuii, B TOM YnCNe OCYLLECTBASAIOWMNIA pacyeTbl Mo pesynbTataM CAE/I0K, COBEPLIEHHbIX
Ha Toprax opraHM3aTopoB TOProBAU MO COr/lalleHn0 C TakKMMW opraHu3aropaMmu TOproean 1 (Unn) ¢ KNNPUHro-
BbIMW OpraHusaLusiMy, OCyLLEeCTBASIOWUMU KIUPUHT Taknx CAesnoK (pacyeTHbI Aeno3uTapuii) Ha OCHOBaHWM

12



FOCT 35249—2025

NMCbMEHHOro Aeno3MTapHOro Aorosopa (4oroBopa o cyeTe Aeno) Mexay Aernos3vTapremM U AenOHEHTOM, B CO-
OTBETCTBUM C HaLMOHaNbHbIM 3aKOHOAATeNIbCTBOM MOXET OCYLLeCTBAATL cleaytowmne yHKLMK:

- yTBEpXAaeT YCNOBUSA OCYLLECTB/EHUS UM AEeN03MTapHO AeATENbHOCTU, ABMAKWMECH HeoTbeMmse-
MO COCTaBHOM 4acTbH) 3aK/HYEHHOTO AEN03UTAPHOro A0roBOpa, K CYLLECTBEHHbIM YC/IOBMAM KOTOPOro B
TOM uucne oTHeCeHbl 0AHO3HaYHOe onpejeneHve npegmerta Aorosopa (NpefocTtaBiieHne YCnyr no XpaHeHuto
CepTMgMKaTOB LEHHbIX ByMar u/unmn yyeTy npaB Ha LeHHble Bymaru) n CpoK ero AeicTemns; nopsaok nepegayn
[EeNOHEHTOM Aeno3nTapuio MHAOPMaL MK O pacnopsKeHUM AENOHUPOBAHHBIMU LEHHbIMK ByMaramu, a Takke
chopmMa 1 NepMoaMUYHOCTbL OTYHETHOCTW Aeno3uTapusa nepes AenoHeHToM. [enos3utapuii He uMmeeT npasa 06-
YyCNoBAMBaTb 3akKNiovyeHne Aeno3nTapHoro Aorosopa C AenOoHEHTOM OTKa3oM nocnefHero XoTs 6bl OT 04HOr0
U3 NpaB, 3aKpensieHHbIX LeHHbIMU GyMaramu. Mpy 3TOM 3ak/IyeHre Aen03UTapHOoro A0roBopa He B/eYET 3a
co60i1 nepexoa K genosutapuio npaBa COH6CTBEHHOCTU Ha LEHHblIe ByMarn OenoHEeHTa,

- BeJEeT yyeT U HeceT OTBETCTBEHHOCTb 3@ COXPAHHOCTb AEMOHUPOBAHHbLIX Y HEro cepTUdUKaTOB LEeH-
HbIX GyMmar;

- perucTtpupyeTt akTbl 06peMeHeHNs LieHHbIX Bymar fgenoHeHTa 0bs3aTesibcTBamu;

- BeJeT OTAe/NbHbI OT ApYruX CYET Aeno AeNOHeHTa C ykasaHneM AaTbl U OCHOBAHUA KaxkAoli onepauuu
no cuyety;

- nepepfaet AeNOHEHTY BCIO MHDOPMALMIO O LIeHHbIX Bymarax, nosly4eHHyo fenosmtapnemM oT aMUTeHTa
Unu fepxartens peectpa BrafenbLeB LieHHbIX bymar;

- coBepllaeT No NOpyyYeHuo AEenOoHeHTa onepauuu C LeHHbIMM Bymaramu genoHeHTa. Ecnm nHoe He
npeaycMOTpeHO AenosuTapHbIM JOroBOPOM, AEen03uTapuili BnpaBe OTkasaTb B CMMCAHUWM LEHHbIX Bymar co
cyeTa feno, no KOTOPOMY OCYLLECTBASETCA YUYeT npaB Ha LEeHHble bymaru, v 3a4nucneHun LeHHbIX Gymar Ha
Takoi CYeT B CNlyvyae Ha/Muusa 3aJ0/HDKEHHOCTU AenoHeHTa Mo onaarte ycnyr genosuTapus;

- MpUBNAEKaeT Ha OCHOBAHUW COornalleHuii ¢ ApYrMmun Aeno3utapusamm mx K UCNOSHEHNIO CBOMX 06a3aH-
HOCTEN MO XpaHEeHUH CepTMAINKATOB LEHHbIX BymMar u/uam yyeTy npaB Ha UEeHHble Gymarn AernoHEeHTOB (TO
€CTb BbICTyNnaTb B KaUecTBe AEeNOHeHTa APYroro Aeno3utapust Win nNpuHMMaTh B Ka4ecTBe AeNOoHeHTa Apyroi
feno3ntapuii) B cnyvyae, eCnm 3To NPsSIMO He 3anpeLyeHo Aeno3mTapHbiM AOr0BOPOM;

- peructpupyeTcs B peecTpe BnafenbLeB LEeHHbIX 6yMar uiv y Apyroro enos3vtapus B ka4ecTse HOMU-
Ha/IbHOTO AepxaTenst B COOTBETCTBUM C AEeN03UTapHbIM LOTOBOPOM.

Jeno3utapunii HeceT OTBETCTBEHHOCTb 3@ HEUCNOJIHEHWE WM HeHad/exallee UCNoSIHEHNEe CBOWX 06s5-
3aHHOCTEN No yyeTy NpaB Ha LieHHble 6ymarn, B TOM 4uc/e 3a NOMHOTY M NpaBWIbHOCTL 3anucei no cuetam
Zeno.

LleHTpanbHbIii Aeno3uTapuil LeHHbIX Bymar fOo/MKeH:

- onpefenaATb Npasuaa v nNpoueaypbl, N03BonswLWme obecneunsaTb 6€30MacHOCTb, MUHUMU3NPOBATD U
OCYLLeCTBNATb yNpaB/ieHUEe pUCKaMu, CBA3aHHbIMU C XPaHEHUEM U nepefayeii LeHHbIX bymar;

- 3awmuiaTth akTMBbl OT AEen03UTapHOro prcka € NOMOLLbIO Hadnexallmx npasun v npoueayp, He NpoTu-
BOpeuallMx ero 3akoHogartesnbHol 6ase;

- BbISIBMIATb, B TOM YMC/E€ UCMOMb3Yys AONO/HUTENbHbIE MEXaHW3Mbl, U3MepsTb, KOHTPOMPOBATbL CBOU
pYCKM ¥ YNpaBAsaTb UMW NO HanpaB/eHUSAM AeATe/IbHOCTW, KOTOPbIMUA OH MOXET 3aHUMAaTbCS;

- XpaHuUTb LEHHble bymary B MMMOOGWIN30BaAHHON MM gematepuann3oBaHHoOn popme ans ux 6e3pno-
KyMEHTapHOI nepeaaun.

6.5.5 PerncTtpartop (gepxaresb peectpa) Ha OCHOBaHUM MUCbMEHHbIX LOTOBOPOB Ha BefeHue peectpa
C 3MUTEHTaMM B COOTBETCTBUU C HaUMOHas/IbHbIM 3aKOHOAATe/IbCTBOM MOXET OCYLeCTB/IATbL chepylouime
dyHKLMN:

- YTBEPX/AAET B COOTBETCTBMMU C TpeGOBaHMAMM YNOTHOMOYEHHOIO OpraHa npaewia BefAeHUs peectpa
(hopmupyemasn Ha onpefeneHHblli MOMEHT BPEMEHU CUCTEMA 3anuceli 0 iMuax, KOTOPbIM OTKPbITh! JINLEBbIE
cueTa, 3anuceil 0 LeHHbIX ByMarax, yYMTbiBaEMbIX HA yKa3aHHbIX cueTax, 3anuceii 06 06peMeHeHNn LeHHbIX
6ymar 1 NHbIX 3an1ceil B COOTBETCTBUM C HaLMOHa/IbHbIM 3aKOHO4ATEIbCTBOM);

- BeJEeT peecTpbl B/afefibLeB LeHHbIX GymMmar HeorpaHMYEHHOTO Yncia SMUTEHTOB WK L, 06SI3aHHBIX
Mo LEeHHbLIM Bymaram, Npy 3TOM [0TOBOP Ha BefeHWe peecTpa B KaXkaoM Crydae 3ak/1o4aeTcsl TOMbKO C OfHUM
IOPMANYECKIUM NINLLOM;

- nepepaeT B c/lydae NpekpalleHns JOroBopa Ha BefeHUe peecTpa yKkasaHHOMY 3MUTEHTOM (/IULOM,
0653aHHbIM MO LEeHHbIM 6yMaram) AepXaTesilo peecTpa peecTp, COCTaB/IEHHbIN Ha AaTy NpekpalleHus Aoro-
BOpa, U AOKYMEHTbI, CBSi3aHHbIe C BELEHMEM peecTpa.

MpumeuyaHune — Peructpatop (aepxaTtesb PeecTpa) He BrpaBe COBEepLUaTb CAEKM C LEHHLIMU Gymaramm
3AMUTEHTA, PEECTp BaaesibLEeB KOTOPbIX OH BEAET.
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Pernctpatop HeceT OTBETCTBEHHOCTb 3a MOMIHOTY U JOCTOBEPHOCTb NMPEAOCTaB/IEHHOW U3 peecTpa WH-
dhopmaummn, B TOM YKCNe COoAepxalleiics B BbINUCKE M3 peecTpa Mo NNLEBOMY CYETY 3aperncTpmpoBaHHOro
/mua, B TOM yuc/ie BO3MeLaeT BrafdesbLuam LeHHbIX ByMar 1 HbIM nMuam, KoTopble B COOTBETCTBUM C HaUWO-
Ha/lbHbIMX 3aKOHaMW OCYLLLECTBAIOT npasa No LEeHHbIM 6ymaram, yObITKA, NMPUYUMHEHHbIE HEMPABOMEPHbLIMU
felictBuamn (besneicTemem) gepxartens peecrpa.

SMUTEHT (MLo, 06A3aHHOE MO LEeHHbIM BGymaram) W fepxaTesib peecTpa HecyT COMUAApHY0 OTBET-
CTBEHHOCTb 3a YObITKW, MPUYMHEHHbIE B pe3yfnbTarte HapylleHUs nopsajka yyeta rnpas, NopsAka coBepLleHuns
onepauuii no cyetam (Mopsgka BeAeHWs peecTpa), yTpaTbl YYeTHbIX AaHHbIX, NPefocTaBfeHns U3 peectpa
HEMNosHOMN WNN HeJOCTOBEPHON MHAOPMALMKN, €CNN He AO0KaXYyT, YTO HapyleHue MMesio MecTo BCefcTBue
HenpeoAo MO CUsbI.

6.6 YyacTHUKN TOpPros

YyacTHMKammn TOProB SABAAKTCA Nuua, AONYLLEHHbIE K OPraHn30BaHHbIM TOpram LLEHHbIMU GymMaramu, a
Takke Nuua, ¢ KOTOPbIMU 3aK1HYarTCsA A0r0BOPbI, SBASALIMNECS NMPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEH-
Tamu, B COOTBETCTBUM C 3aKOHOLAaTENbCTBOM 06 OpraHU30BaHHbIX TOprax, B YHaCTHOCTMK:

- npocheccroHasnbHble YYaCTHUKM PbIHKA LEHHbIX Bymar (annepbl, 6pokepbl 1 ynpasasioLwme);

- ynpasnsiolmne KOMNaHUm UHBECTULNOHHBLIX (POHAOB, NaeBbiX MHBECTULMOHHbLIX OOHA0B;

- LeHTpaJsIbHbIA KOHTPAreHT;

- YNO/IHOMOYEHHbIA OpraH.

MpaBuiamMu OpraHn30BaHHbIX TOPIrOB MOTYT ObiTb ONpefesieHbl pas/siMyHble rpynnbl (KaTeropuun) yyact-
HWKOB TOPrOB M YCTAHOB/IEHbI pa3/inyHble TPebOoBaHUA K TakKMM yyacTHMKaM TOProB, a Takke pasnuuyHble npa-
Ba 1 06513aHHOCTM TaKWX YYaCTHWKOB TOProB (Hampumep, MapkeT-Melikep — Y4YaCTHUK TOProB, KOTOPbIA Ha
OCHOBaHWM 40roBopa, OJHON U3 CTOPOH KOTOPOro SIBASETCS OpraHu3aTtop TOpProsau, nNpuHUMaeT Ha cebs 0bs-
3aTesibCTBa MO NOALEPXKAaHUIO LieH, crpoca, npessiokeHnsa n (uim) o6bema Topros PUHAHCOBLIMU MHCTPYMEH-
Tamy, MHOCTPAHHOW BaoTOW W (M) TOBAPOM Ha YC/IOBUSIX, YCTAHOBJIEHHbIX TakUM AOTOBOPOM), NpU 3TOM
TpeboBaHus, NpeabsaBAseMble K yd4acTHMKaM TOProB OAHON rpynnbl (KaTteropuu), npasa U 0683aHHOCTM TaknMx
YYaCTHUKOB A0/DKHbI ObITb OAUHAKOBbLIMMU.

Ecnun 310 npeaycMOTPEHO A0r0BOPOM C K/IMEHTOM, YYaCTHUK TOProB BripaBe ObiTb OAHOBPEMEHHO KOM-
MEepYecKkMM npeacTaBUTENIEM PasHbIX CTOPOH A0r0BOPA, 3aK/HUYEHHOr0 Ha OpraHW30BaHHbIX TOprax, B TOM
yncne nny, He ABAAKLWMXCA NpeanpuHMMaTensaMu.

6.7 OMUTEHTbI

OMUTEHTaMU NPU3HAIOTCA OpUANYECcKUe NLa, UCMOSIHUTENbHbLIA OpraH rocyapCcTBEeHHO Bnactu, op-
raH MecCTHOro camoynpaB/ieHUsl, KOTOPbIE HECYT OT CBOEr0 MMEHW WM OT UMEHU ny6/IMYHO-NPaBOBOro0 06-
pasoBaHus 06s3aTeNbCTBA Nepeq Brafefblamy LEeHHbIX 6yMar Nno OCYLLEeCTB/IEHWI0 MpaB, 3aKpemneHHbIX
3TUMU LEHHbIMK BGymMaramu, B TOM YMC/ie HA OCHOBAaHWUW [JOFOBOPOB C GMPXeii, KITMPUHIOBOIA opraHusaumein u
npogpeccroHanbHbIMIU YYaCTHUKAMU PbIHKA LeHHbIX Gymar.

6.8 lo6bpocoBecTHble npuobpeTaTenmn

[06pocoBecTHbIM NpurobpeTaTesieM MPU3HAETCA IMLO, KOTOPOE NPUOGPEso LieHHble Gymarun, npousBe-
/10 UX ON/iaTy ¥ B MOMEHT MPUOBPETEHUS HE 3HAM0 W HE MOF/IO 3HaTb O NpaBax TPETbUX /ML, HA 3TN LiEHHbIE
6ymaru, ec/iu He [j0Ka3aHo MHoe.

6.9 NHcaingepsbl

WHcaligepamy npu3HalTcs nnua, UMeroLlmue AoCTyn K MHCanAepcKoin nHopMaLmm B CUy 3aKoHa, Ha
OCHOBaHWM J0roBOpa WAu ApPYroM 3akOHHOM OCHOBaHWM W 06s3aHHble 06ecneynTb Pexum ee KOHUAEHL M-
afbHOCTW, B TOM 4uChe:

- SMUTEHTbI W ynpaBnsioLlme KoMnaHuu;

- XO35IiCTBYIOLMNE CYOBEKTbl, BK/IKOUYEHHbIE B PEECTp W 3aHUMaloLme AOMUHMPYIOLLEe MOJIOXEHNe Ha
pbiHKE OonpeAenieHHOro ToBapa B reorpaduyeckmx rpaHutax rocygapcrsa CHI unm permoHanbHbIX MHTerpa-
LIMOHHbIX 06pa30BaHUi, YleHaMy KOTOpbIX ABAATCS rocygapcrtea CHT;

- OpraHu3aTopbl TOProBAK, KIMPUHIOBLIE OpraHu3aunm, a Takke 4enosnTapun u KpeauTHble opraHusa-
LyK, OCyLLeCcTBAOLWME pacyeTbl MO pesysbTatam CAefoK, COBEPLIEHHbIX Yepe3 OpraHn3aTopoB TOProBu;

- NpofheccuoHasnbHblie YYaCTHUKU PbIHKA LLEHHbIX BymMar v uHble /iuua, OCYLEeCTB/AILWME B MHTepecax
KIMEHTOB onepauun ¢ (PMHAHCOBLIMWU MHCTPYMEHTamu, 1 (UNKn) ToBapamu, NOSyuYUBLUNE WUHCANAEPCKYIO WH-
dopmaymio OT K/MEHTOB;
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- Mua, nmeroLlme 4oCTyn K MHcalaepckol nHopmMaLlmm Ha OCHOBaHUY 4OTOBOPOB, 3aK/10UYEHHbIX C CO-
OTBETCTBYIOLNMN NHCaligepamu, B TOM yucne ayamTopbl (ayauTopckve opraHusalmu), oLeHOUYHbIe KOMNaHum
(ropuanueckne nvua, ¢ KOTOPbIMU OLEHLLMKN 3aKIlUYnnn TpyaoBble 40roBopbl), NpoeccmoHasibHble yyacT-
HVKN pblHKA LEeHHbIX Bymar, kpeauTHble opraHn3auny, cTpaxoBble opraHu3aLluu;

- /IMua, KoTopble BMafelnT He MeHee yeMm 25 % ronocoB B BbICLUEM OpraHe ynpasieHus nuvl, ABMSA0-
LWmMXCcA nHcaligepamu, a Takke nuua, Kotopble B CUy BAafeHus akuusmu (0oNsMy) B YCTaBHOM KanuTasne
yKasaHHbIX UL, UMeloT AO0CTYN K MHCcaAepcKon MHGopMaLMM Ha OCHOBaHWM HaLMOHasIbHbIX 3aKOHOB WU
yuypeanTenbHbIX AOKYMEHTOB;

- YneHbl coBeTa AMPEKTOPOB (HabnaatesibHOro COoBeTa), YIeHbl KOJIErnasibHOro WUCMOSHUTESIbHOTO
opraHa, nuuo, ocyuwlecTeasLwee yHKLUM eaMHONNYHOIo UCNONHUTENIBHOIO opraHa (B TOM Yuce ynpasnsto-
Las opraHusaums, ynpaBnsoLwmnii 1160 BPEMEHHbI eANHOMNYHbIA UCMOMHUTE bHBIA OpraH), YneHbl peBn3u-
OHHOW KOMMWCCUM HPUAUYECKUX UL, ABNSAIOLUXCA MHCakgepamu, yNpaBisiowmx opraHnsaLmii;

- Mua, nmerowme AoCcTyn K MHopMaLMm 0 Hanpas/ieHUun [06pOoBOJILHOIO, 0653aTeNbHON0 WM KOH-
Kypupylowero npeasioxeHuss o npuobpeTeHnn akumii, B TOM YMCne HanpasBuBLUME B akLMOHEpHOe 06LLecTBO
[OOPOBOJIbHBLIE UMY KOHKYPUPYIOLLME NPEeaSIOXEHUSA, KPeAUTHAA opraHm3auuns, npegoctasmsllas 6aHKOBCKYHO
rapaHTuio, OUEHLLMK (lopuanyveckme nuua, ¢ KOTOPbIMU OLEHLUMKM 3aKNio4nan TpyAoBble A0r0BOPbI);

- MMelolme JOCTYN K MHCalAepckoil uHdopmaunm pykoBoAUTENN WUCMOMHUTENbHLIX OPraHoB rocygap-
CTBEHHOI BNacTu, BbIGOPHbIE AO/MKHOCTHbIE NN MECTHOrO caMoynpaB/ieHNs, roCyAapCTBEHHbIe Cnyxaliue
N MyHMLMNasbHbIE CRyXallne 3TUX OpraHoB, a Takke MMelLne AOCTYN K UHcaJepckoi nHopmMauun cny-
xawme (paboTHMKM) YNOHOMOYEHHOIO OpraHa,;

- MHCOPMAUMOHHbIE areHTCTBa, OCYLLECTBAAOLWME packpbiTMe WM npefocTaBfeHne WHcangepckoi
NHpopMaLmu,;

- penTVHroBble areHTCTBa,;

- (pmsnyeckne nuua, MMeroLWwme 4OCTyn K MHCangepckoin nHhopmaunm Ha OCHOBaHUN TPYAOBbIX U (Mn)
rpaxaaHCKo-MpaBOBbIX JOrOBOPOB, 3aK/THOYEHHbLIX C COOTBETCTBYIOLUMU UHCAgepamu.

6.10 AHTMMOHOMOJIbHbIA OpraH

B pamkax peanusauuy ctatyca aHTUMOHOMOJ/IbHOIO OpraHa, B LefsX 3awuTbl KOHKYPeHLMNU, B TOM Yuc-
ne npegynpexaeHns u npecevyeHnss MOHOMNOIMCTUYECKON AeATeNbHOCTU U He40OPOCOBECTHON KOHKYPEHLMK
B OTHOLUEHUSIX, B KOTOPbLIX y4acTBYeT YNOSIHOMOYEHHbI/ OpraH 1 NoAHaA30pHbIE eMy (hMHAHCOBbIE OpraHu-
3auun, OH B COOTBETCTBUM C HALMOHA/IbHBIM 3aKOHOAATE/IbCTBOM MOXET UMETb CReaytoline noHOMOYNUA U
OCYLLEeCTBNATL cneaytolme pyHKLMn:

- HanpaBsfsieT B YNO/IHOMOYEHHbI OpraH NpejJsioXeHns O NPUBEAEHWN B COOTBETCTBME C aHTUMOHO-
NOMIbHbIM 3aKOHOAATENLCTBOM MPUHSTLIX UM aKTOB 1 (MK) NpekpaLLeHnn AeicTBUiA, ecnu Takne aktbl U (nn)
[LeCcTBMS HapyLlwalT aHTMMOHOMNOJ/IbHOE 3aKkoHoAaTeNbCTBO B cdepe UC;

- obpalLaeTcsa B cyq C 3asaBieHnsaMu 06 06XanoBaHnM NpoTvBOpeYallMx aHTUMOHONO/IBHOMY 3aKOHO-
[aTeNIbCTBY HOPMATMBHbIX NPABOBbLIX aKTOB YNO/IHOMOYEHHOIO OpraHa;

- obpalaeTca B apbuTpaxHbIli cyn ¢ uckamy, 3asiBNIEHUSIMW O NPU3HaHUWN HedelcTBYOLWMMU NN60o He-
LEeNCTBUTENIbHBIMU MOMHOCTBI0 WM YacTUYHO MNPOTMBOpEeYallMX aHTUMOHOMO/IbHOMY 3aKOHOAATeNbCTBY, B
TOM 4uMC/ne CO3A4arLMX HEOOGOCHOBAHHbLIE MPENSTCTBMS A1 OCYLLECTBEHUS NpPeanpuHUMAaTEeNbCKol fes-
TENbHOCTN, HEHOPMATMBHbIX aKTOB YNOSIHOMOYEHHOIO OpraHa;

- ycTaHaB/MBaeT AOMUHUPYOLLEE MOMOXeHWe (DMHAHCOBOWN opraHusauuu, NogHaf30pHOlM YNOSHOMO-
YeHHOMY opraHy, B Nopsifike, yCTaHOB/IEHHOM HalMOHa/IbHbIM 3aKOHOAATENLCTBOM;

- yTBEpXAaeT No Cor/acoBaHU C YNOSIHOMOYEHHbIM OpraHoM npaBuia HegUCKPUMUHALMOHHOTO [0-
cTyna K ycnyram (QUHaHCOBbIX OpraHusauunii, NogHaA30pHbIX YNOJTHOMOYEHHOMY OpraHy, KOTopble [0/1XK-
Hbl cofepXaTb: MepeyeHb YCNyr, K KOTOPbIM NpefocTaBnsieTcs HeAUCKPUMMWHALMOHHLIA AOCTYN; NepeyeHb
UHopMaLmm, nosponswLeli o6ecnednTs BO3MOXHOCTb COMOCTAB/IEHUS YYaCcTHMKaMW COOTBETCTBYHOLLENO
pbIHKa YCNyr, a Takke WHOW Heob6XO0A4MMOW ANA [OCTyna Ha Takoli pbIHOK W (M) obpalleHus ycnyr cyuie-
CTBEHHOI MHhopmMaLun, 1 NOPSLOK ee PacKpbITUS; CYLW,EeCTBEHHbIE YC/IOBUS [OrOBOPOB U (MAM) TUMOBbIE
[lOroBOpblI O MpeAocTaBfieHUM JOCTyna K ycnyram; nopsifok onpejeneHvs notpebuteneli, nognexawinx
06513aTE/NIbHOMY 0OC/Y)XMBaAHWI, YCTAHOBJIEHUS MWHUMAJSIBHOTO YPOBHSA MX 06ecneyeHust 1 o4epesHoCTy
npegocTaBneHns gocTyna K ycrayram B c/lyyae HEBO3MOXHOCTU Y[OB/METBOPEHWUS B MOSIHOM 06bemMe mno-
TpebHoCTel B ycnyrax;

- yTBepxAaeT Mo COornacoBaHui0 € yNOIHOMOYEHHLIM OpraHoM MeTOAWKY onpefeneHnst He060CHOBaHHO
BbICOKO M HEOGOCHOBAHHO HWU3KOW LEHbI YCNYrM (QMHAHCOBOW OpraHusauuu;
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- YTBEpXJaeT Mo COrfacoBaHMio C YNoSIHOMOYEHHbIM OpraHoM MopsiAok NPOBEAEHUss aHan3a CocTosi-
HUA KOHKYPEHLMN B LENSIX YCTAHOBMIEHWUS 4OMUHUPYIOLLErO MOIOXEHMUsT (DMHAHCOBOI opraHusaumu, nogHag-
30pHOV YNOMHOMOYEHHOMY OpraHy.

7 MpyHUMNbI, KPUTEPUM U NoKa3aTenn agPeKTUBHOCTU yrnpaBeHus
NHTEN/eKTya lbHO COB6CTBEHHOCTBLIO Ha DOHA0BOM PbIHKE

MpUHLMNbLI yperynmpoBaHus OTHOLIEHUIA B pamKax ynpaB/ieHus UHTeNNeKTyanbHoli CO6CTBEHHOCTLIO Ha
(hOHAOBOM pbIHKE BK/IHOYAKOT B Ce6s1 kak oblue TpeboBaHuUs, Tak U cneunasibHble OCHOBHblE MpaBuna ges-
TEeNbHOCTN B NPeAMETHOl 06/1aCTM HACTOsLEro cTaHgapTa.

7.1 K ocHoBOMoNarawwmmM NprHLMNaM opraHvM3auny TOProBav LeHHbIMY Bymaramy Ha hOHAO0BOM PbIH-
ke, ahhekTMBHAs peanu3auusi KOTOpPbIX BO3MOXHA MNpPU YC/I0BUM UX OLHOBPEMEHHOr0 COG/AEHUS, OTHO-
caTCs:

- MOMIHOTa pernameHTauuy v Npo3padyHocTb Npasna PYHKUUOHMPOBAHUSA OpraHn3aTopoB TOProB/v;

- CHWXEHMEe YpOBHS pucka Bceli (pMHAHCOBON CUCTEMBI;

- obecneyeHve (PMHAHCOBON CTAbUABHOCTU U 3alWTbl MHBECTOPOB.

7.1.1 OCHOBHbIM KpuUTEpPUEM MOMHOTLI PEryiMpoBaHus ABNAETCA NpaBoBas pernamMeHTalmsa Bcex OCHOB-
HbIX MpaBUA OpraHn3aLun TOProB ¥ ynpaB/ieHUss pUCKaMu.

MokaszaTensamMu ero peanusauuun siBASKOTCS:

- Hannuue 4eTKO CChOPMYNMPOBaHHbBIX, C BbICOKOW CTEMNEHbIO ONpeAeneHHOCTU NOHATHLIX U y6eauTenb-
HbIX BCEOOBEM/TIOLLNX NPaBWU 1 Mpoueayp, N0 BCEM 3Tanam OpraHvM3auun TOProB A/ KaXA0ro CyueCTBeHHO-
ro acnekTa fesaTeflbHOCTU UX OPraHU3aTopoB M YYAaCTHWKOB BO BCEX COOTBETCTBYIOLLUX OPUCANKLUSAX, UMEID-
LUMX UCKOBYIO CUAY ANS 3TUX HOPUCAUKLNIA;

- 0OCTATO4YHOCTb MH)OpPMAaL MK, NO3BOMIAIOWEN KOMNETEHTHLIM OpraHaM, y4acTHMKam TOpPros, a npu He-
06X0ANMOCTM — U K/IMEHTAM YYaCTHUKOB, MOJTYYUTb SICHOE MPeACTaB/IEHUE O pUCKaX, KOMUCCUOHHbIX U ApY-
TMX CYLLEeCTBEHHbIX pacxofax, C KOTOPbIMU CBA3AHO UX y4YacTue;

- 06ecneyeHHOCTb NpaBun ¥ npoueayp Mepamy OTBETCTBEHHOCTM 3a WX HeCco6/loAeHVe B COOTBET-
CTBYIOLLMX OpUCAMKUMAX. B yacTHOCTM, MpaBoBasi OCHOBA A0/MKHA obecneuymBaTb WCKOBYK CW/Iy MpaBui u
npoueayp, AeACTBYIOLWMX B Cllyyae HEeBbINOSIHEHUS 0653aTeNbCTB YHACTHUKOM, KOTOPblE OpraHM3aTop TOpros
NpUMeEHSsIET ANS paspelleHns npobaemsl, CBA3aHHOW C HEBLIMOHAOWUM 0683aTebCcTBa UM HECOCTOATE b-
HbIM YY4aCTHWKOM, OCOGEHHO B OTHOLLEHWM Mepefayn npas 1 akTVBOB WM MO3MLUIA MPSAMOro UM KOCBEHHOro
yyacTHuka. flo/mkHa 6biTb 06ecneyeHa BbiCOKast CTeneHb YBEPEHHOCTU B TOM, YTO Mepbl, MPUHATbIE HA OCHO-
BaHMM Takux MpaBua U npoueayp, He 6yayT Npu3HaHbl HE VMEWLUMMU IPUANYECKON CWUMbl, aHHYMPOBaHbI
WM MPUOCTAHOB/IEHbI, B TOM YMC/E B OTHOLUEHUN PEXUMOB YNOPSAA0YEHHOTO NpekpalleHms yHKLNOHNPOBa-
HVS, NPUMEHSIEMbIX K €70 y4YaCTHUKaM.

OCHOBHbIM KpUTEpPMEM MPO3PAYHOCTU SABNSETCHA AOCTYN K MHopMauuy o npaBunax PYHKLUOHMPOBA-
HWS1 TOProB.

MokasaTenamu ero peanusalumn SABNSAIOTCS:

ahhbeKkTMBHOCTb pacnpocTpaHeHns (06HapoaoBaHWUs) 06s3aTeflbHOW 06LLEeA0CTYNHOM UHDOopMaL MK,
BK/IIOYAsi 06LLEN3BECTHbIE KPUTEPUN YUacTus;

paBHbIA, cnpaBeAnvBbIi U OTKPbITbIA AOCTYN BCEX YYaCTHUKOB TOProB K CYLLECTBEHHON WHdopMaLumm
06 opraHm3atope TOProBnu, o0 npasuiax PyHKLMOHNPOBAHNS TOProB, OCHOBHbIX NpoLefypax y4acTus B HUX,
a TaKke PbIHOYHBIX JaHHbIX.

Bupxa fomkHa umeTb y6eauTesnbHyto, YeTko chopMynnpoBaHHYIo, NPo3payHyto U obecneyvyeHHyo npa-
BOBOW CaHKUMel opuguyveckyto 6asy AN Kaxaoro CyLeCcTBEHHOr0 acnekta ee AesTesibHOCT/ BO BCEX COOT-
BETCTBYIOLLUX HOPUCANKLNSAX.

7.1.2 OCHOBHbIM KPUTEPUEM CHWXEHWUS YPOBHS pUCKa ABMSETCA Hamuve cneunannsmpoBaHHoOR cucte-
Mbl KOMM/IEKCHOTO yrNpaBieHns puckamu, Bkovas o6ecnevyeHre rapaHTuili U orpaHnYeHnii HepacnpocTpaHe-
HVS1 PUCKOB U Mpo6sieM Y OQHOr0 U3 K/THYEBbIX YYACTHUKOB TOPTrOB Ha OCTasIbHbIX Y4aCTHUKOB.

MokasaTenamu ero peanusalumn ABNSAIOTCS:

- KOMMJIEKCHOCTb YNpaB/ieHUs1 Ha BCeX 3Tanax no npoueaypam (BbiSBAATb, KOHTPOIMPOBATbL W ynpas-
NSITb CYLLECTBEHHbIMW pUckamu), No obbekTam (pMckaMu SIMKBUMAHOCTU, MPAaBOBbIM, KPEAWTHbLIM, Onepauu-
OHHbIM, O6LMM KOMMEPYECKMM, AEen03uTapHbiM, WHBECTULMOHHbIM W APYTMMU PUCKaMKU) C yY4E€TOM MHOro-
YPOBHEBOW CTPYKTYpbl Y4acTUsa M BHELIHUX CBA3el opraHmM3atopa TOproB v NpoddecCrOoHasbHbIX YYaCTHUKOB
C Apyrumu 6upxamu;
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- pernameHTauus BbISIB/IEHUS, KOHTPOASA U yNpaB/ieHUs puckamu, BKOYas yTBepXAeHue cTporux npa-
BW/1 MO YNPaBneHNo PUCKOM W YCTAHOB/IEHUE OrpaHuWyeHuii Ha 4O NPYHUMAaeMOoro pucka.

O hekTBHbIE 1 YETKO onpefesieHHble npasunia 1 npoueaypbl ynpasfieHua B Ciyyae HEBbINOJSIHEHUSA
065a3aTeNbCTB YH4ACTHUKOM AO/DKHbI 06eCneyYnTb BO3MOXHOCTb NPUHATUSA CBOEBPEMEHHbIX Mep A8 YMeHbLUe-
HVA NoTepb W AaBfIEHUA HA JIMKBUAHOCTb M NPOLO/MKEHUE BbINOSIHEHNUA UM CBOMX 06A3aTesNbCTB.

7.1.3 O6ecneyeHne (HMHAHCOBOWN CTAGM/IBHOCTU U 3alWUTbl MHBECTOPOB OTHOCUTCS K /1aBHbIM LIE/IAM
NOAUTUKM MOBbIWEHNS 6e30NacHOCTN N 3(PHEKTUBHOCTU NPOBEAEHNS NNaTexel, KNMpuHra, pacyeTos 1 yyeTta
B paMKax OpraHM30BaHHbIX TOProB W nNpeanonaraeT 3aluTy akTMBOB OT PUCKOB, BK/IlOYas pUCK NoTepb BCAea-
CTBUE HEOBPEXHOCTW, 3N0YNnOTPeOLNEeHN akTMBamu, MOLUEHHMYECTBA, NIOXOr0 ynpasfieHus, HeafekBaTHOro
yyeTa WM HecnocobHOCTM 3alluaTb MHTEPEChl yYacTHUKA B LieHHbIX Bymarax, a Takke BCnencTBMe Heco-
CTOATENIbHOCTU UKW TpeboBaHWii, nNpeabsaBNSeMbIX KpeamTopamu.

OCHOBHbIM KpUTEpMEM SAB/IAETCA Ha[EeXHOCTb MHAIPACTPYKTYPblI (DOHA0BOIO PbIHKA U CMCTeMbl obecne-
YyeHusa 6e30MacHOCTMU.

Mokasatenamu ero peanmsauun ABMAIOTCA:

- Hasmuume cTpaTeruu, NoanMTUKKU, NpasBua 1 Npoueayp pernameHTauun OTHOLEHWI B 3TO obnacTu;

- Ha/lMume HafeXHbIX CPeACTB BHYTPEHHEr0 KOHTPO/SA ANS AOCTUXEHUS 3TUX Lenei;

- cerperauus (pasgeneHue) akTMBOB, NpPUHaANeXallx opraHu3aTtopam TOpros, LeHTpasbHOMY Aeno3u-
Tapuio, OT LeHHbIX Bymar, npuHag/exatimx yyacTH1UKaM TOpros Yyepes OTKPbITUE OTAESNIbHbIX CYETOB, a Takke
onepauuoHHoe obecneyeHne cerperaumy LeHHbIX 6ymar, npuHagnexawmnx KaneHtam y4acTHUKOB, KOTOpble
OKa3blBaKT yCNyrn no 6e30nacHOMY XpaHeHU W afMUHUCTPATUBHbIE YC/YyrW, CBSA3aHHbIE C XpaHEHMeM W
nepegayeli LeHHbIX GyMar no nopyyeHuto knMeHToB. Cerperaumsa CYeToB, kak NpaBuio, NnoMoraeT obecneunTb
Heo6X04UMYH 3aluTy OT TpeboBaHUl KPEAUTOPOB B C/lyyae HECOCTOSATE/IbHOCTW Aeno3uTapus UM yyacT-
HUKa;

- BO3MOXHOCTb CTpaxoBaHUsA WM NPUMEHEHUs OPYrMxX KOMMEHCAUNOHHbIX CXeM (Npy HeoBXoAnMOCTK)
ONS 3aWmUThl Y4ACTHUKOB OT HE3aKOHHOIO MPUCBOEHUS, YHUUTOXEHUSA U KPaXKU LieHHbIX Bymar.

7.2 K cneymanbHbIM NpuHUMNAM yperyanpoBaHusa OTHOLLEHWI B pamMKax ynpaBneHWs WHTennektyasnb-
HOI COBCTBEHHOCTLI Ha DOHAOBOM PbIHKE OTHOCHATCS:

- COOTBETCTBME YMpaB/IEHNS UHTE/IEKTya/lbHON COGCTBEHHOCTLIO Ha (POHAOBOM PbIHKE CMeLuasibHbIM
TpeboBaHWAM, NPeabABNAEMbIM Kak K LEHHbIM Gymaram, VX KpUTEpPUAM W OrpaHnYeHUAM B OTHOLLEHUWU Ta-
Knx o6bekToB (cM. 5.2), kK IC, ucnonbsyemoin npu nx obecneveHnn (cM. 5.3 — 5.6), Tak 1 K KOMNETEHLMAM
OCHOBHbIX CyO6beKTOB (pa3fesn 6) B COOTBETCTBUM C 3aKOHOAATENbCTBOM (Aanee — MPUHUUN 38aKOHHOCTU W”
COOTBETCTBUSA);

- ynpaBs/fieHue puckamMu UHTeNeKTyasnibHO CO6CTBEHHOCTH (BbIIBNEHWE, MUHMMU3ALNS, KOHTPO/Ib) MpK
Toprax ueHHbiMu Bymaramu ¢ VIC n obecneyeHnn cAeNOK C TakKMMWU LieHHbIMU Bymaramu (ganee — npuHUMN
ynpas/fieHns puckamm);

- [OCTYyN K MHpopMauum Ha PoHAO0BbIX PbIHKaxX (fanee — NPUHLUN packpbITUS UHJopMaLun).

721 Kputepnsmun gna OueHKU co6iofeHus nprHumMna 3akoHHOCTU NPU3HAloT criefylolne OCHOBHble
NPU3HaKn: AUCNO3UTUBHOCTb AENCTBUIA CTOPOH (4OrOBOPHOE Hayaslo B OTHOLIEHUSAX CTOPOH) M HOPMAaTWB-
HOCTb (pernameHTaums B NOKasIbHbIX HOPMATUBHbIX akTax OTHOLUEHMWI No BCeM 3Tanam opraHv3auuv Topros
UeHHbIMM 6ymaramu ¢ MIC, B TOM 4uc/ie B 4acTU HeyperynimpoBaHHbIX 3aKOHOAaTe/IbCTBOM, NOA3aKOHHbIMU
HOPMaTUBHLIMW akTamu, AOrOBOPHbLIMU OTHOLUEHWUSIMU, BK/OYas yCTaHOBMEeHMe npaB, 06583aHHOCTel, OTBeT-
CTBEHHOCTH).

Ob6ecneyeHne gMCNO3UTUBHOCTM OLLEHMBAIOT MO CleaylLWwuM nokasaTensm:

- Hannume [OTOBOPOB MeXJy OpraHM3aTopoM TOProB WM MX OCHOBHbIMW CyObekTamu, a Takxe pasfenos
B 3TUX AOroBopax No yyeTy 0COGEHHOCTEel B YacTu YCnoBuii 06opoTa LeHHbIX Bymar ¢ VIC, a Takke obecne-
YeHUs Takux CLesok;

- Hannume [,0roBOPOB MO PACMOPSXEHUIO UCKNOUYNTENbHBIM NpaBoM Ha OWC, rae opraHu3aumnsa asnset-
cA npaBoo6niagaresnieM, B Lenax o6ecneyeHms LEeHHbIX Bymar 1 C4esioK C HAMK, Npu NpoBeAeHnn 3KCNepTu3sbl
N OLLEHKM NNKBUAHOCTU TakMX akTUBOB (4OrOBOPbI OTUYXAEHUS/YCTYNKN, NNLEH3NOHHbIE AOTOBOPbLI, A4OroBOpbI
KOMMepUeckoi KoHLeccumn, apeHbl, CTpaxoBaHus, 3anora npu KpeautoBaHun U T. n.).

OCHOBHbIM Noka3saTefsieM ob6ecrnevyeHnss HOPMaTVBHOCTU ABMSETCA HaMyme NoKabHbIX HOPMAaTUBHbIX
NpPaBOBbIX aKTOB (CTaHA4APTOB) OpraHM3auuM No pernameHTauuy oTHOLLEHUI B cchepe 060poTa LEeHHbIX Gymar
¢ VIC n obecneyeHnsa caenok ¢ HUMK, B TOM YKC/ie B HaCTW HeyperyimpoBaHHbIX 3akoHOAaTeNnbCTBOM, noasa-
KOHHbIMW HOPMAaTUBHbLIMW aKTamn 1 LOTOBOPHbLIMW OTHOLLEHMAMM, BK/OYaA YCTAHOBJIEHNUE:

- cTpaTteryv v NoAUTUKM B chpepe ynpasneHus puckamu UG,
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- 06a3aTeNbHOCTb NPUMEHEHUS B OpraHn3aunm AeincTBYIOWMX Ha TeppuTopmun rocyaapcTea HaunoHa b-
HbIX, MEXrocyapCTBeHHbIX U MeXAYHapOAHbIX CTaHAAPTOB CUCTEMbI «/IHTe/1eKTyasibHass COBCTBEHHOCTbLY;

- nopsgka v npoueayp 3aknoyeHus 40roBoOpoB MO PaCMOPSXEHUIO UCKIOYMTENbHbIM NpaBom Ha OUC,
roe opraHusauums sBnseTca npasoobnajareniem, nNpu UCNoNb30BaHWM TakMX akTUBOB B KayecTBe obecneve-
HWA CAEeNOoK C LeHHbIMKM Bymaramu ¢ UC;

- nopsgka v npouenyp no onpefesieHnto NINKBUAHOCTU LeHHbIX 6ymar ¢ IC 1 ux cooTBeTCTBUA YC/I0BU-
AM INCTUHTa/gennucTuHra B paMkax obecnevyeHms ctabusibHOCTU U 6e30NacHOCTM PbIHKA TakMX aKTUBOB.

7.2.2 Kputepuamu gna oueHKU cob6/ogeHus npuHuuna ynpas/eHnsa puckamu NpusHalT cnegyouine
OCHOBHbI€ MPU3HaKK:

- KOHTPO/IMpPYeMOCTb AelCTBUI CTOPOH MO npoleccam 1 npouenypam B paccMaTpuBaemoi obnactu;

- [OKYMEeHTUpOBaHne lopuanyecknx akTos Mo npoueccam, CBA3aHHbIM C LeHHbIMU Bymaramu ¢ VC.

O6ecrneyeHre KOHTPONMPYEMOCTN OLEHNBAIOT MO C/IeAYOWMM nokasarensam:

- pernameHTtauus B OpraHM3aLMOHHO-pacnopaAUTesNbHbIX AOKYMEHTaxX KoYeBbIX MPOLEeccoB 1 npoue-
Oyp B Yactn obopoTa LeHHbIX bymar ¢ IC 1 ynpaBfieHuss puckamu B 37O 06/1acTu, ncxoas u3 cneumugunkm
CTPYKTYPbI U AeATENIbHOCTU OCHOBHbIX CYOBHEKTOB PbIHKA;

- Ha/muve B OpPraHvn3auuoHHO-LUTATHON CTPYKTYpe crneuunanbHbIX CTPYKTYPHbIX NoApasAeneHuii u fox-
HOCTHbIX NUL, ¢ OYHKLMAMU B 06nacTu ynpasneHus puckamm WC, kak B coBeTe ANPEKTOPOB (HEe3aBUCUMbIL
OvpekTop B HabogaTeNbHOM COBETE (COBETE AMPEKTOPOB); KOMUTET Mo ynpasneHuto VC; komuteTsbl Nno cTpa-
Teruy, no ayauty, no OLEeHKe PWUCKOB), Tak U B MEHeXMEHTE OpraHn3aTopoB M NPOodIecCUOHaNIbHbIX YYaCTHU-
KOB pbIHKa,;

- HaJnume B K/OYEBLIX Nokasartesax 3PMEeKTMBHOCTU OLEHKM LeATe/IbHOCTU OPraHoB ynpasBfieHus u
MEHe)XMeHTa OCHOBHbIX CYObLEKTOB pblHKA 3KOHOMUYECKMX Moka3aTteneil obopota UeHHbIXx 6ymar ¢ IC un
ynpaBfneHuns puckamu B 3TOW 06nacTu;

- BO3MOXHOCTb NPOBEEHVNA MOHUTOPUHIA U KOHTPOJIA UCMOJIHEHUA MPOLLECCOB U Nnpouenyp B o6nactu
0b6opoTa LeHHbIx 6ymar ¢ IC v ynpaBfeHusi puckamu B 3Toli obnacTu;

- HEenpepbIBHOCTb M UTEPALUOHHOCTb yNpaB/ieHYeCcKnX BO3AENCTBUI B 0611acTM 060poTa LLEHHbIX Bymar
¢ VIC n ynpaBneHus puckammn B 3Toli 061acTtu.

O6ecneyeHve JOKYMEHTUPOBAHUS OLLEHMBAIOT MO CNeaylLWuM nokasaTesisam:

- Ha/iMume JOKyMeHToo6opoTa Mo npoueccam v npouegypam, B yactm obopota LeHHbIXx 6ymar ¢ NC n
ynpaBneHns puckamu B 3Tol 06s1acTu, ¢ oukcaumein, cornacHo ycTaHOBMEHHbIX npoueayp, opm, npaswus,
OTpaxawLnx KNYeBble COObLITUSA MO 3TanamMm 060poTa LeHHbIX 6ymar ¢ IC 1 ynpaBfieHnsi puckaMu B 310 06-
nactu, ¢ yyeToM crneuundumkn AesTenlbHOCTM OCHOBHbIX Cy6bEKTOB pbiHKA 1 TpeboBaHWiA cTaH4apToB B cthepe
OOKYMEHT0060poTa 1M MHopMaLoHHol 6e3onacHocTn (cm. [4]—[8]);

- BO3MOXHOCTb (DOPMUPOBAHWUA AaHHbLIX AN BCEX BWMAOB yyeTa M ero HempoTMBOPEYMBOCTb AaHHbIM
rocyfapCTBEHHbIX Y4eTOB.

7.2.3 Kputepuamu g8 oueHkM cobNIAeHNS NPUHLMNA PaCKpPbITUA MHAIOPMaLUK NPU3HaKT cneayoLime
OCHOBHbI€ MPU3HaKK:

- 06sA3aTenibHoe packpbiTve nHdopMaumMm 1 obecnevyeHne K Helk CBOGOAHOMO AocTyna Ans 03HaKom/sie-
HVS1 BCEM 3aMHTEPECOBaHHbLIM B 3TOM /ML, AM HE3aBUCUMO OT Lefieil nosyyeHnss Takoin uHdopmawmm;

- OorpaHuyeHue AocTyna K KOHUAEeHUManbLHOW MHpopMauun, COCTaBNSALEA KOMMEPYECKYIO U UHYHO
OXpaHsAeMylo 3aKOHOM TaliHy, BKIOYas MHcaAepckylo MHdopMaLmio, npu ob6s3aTeibHOM ob6ecneyvyeHnn KOoH-
dhnaeHUnanbHOCTU CBEAEHWA, NpefoCcTaBAseMbIX yYyacTHMKaMU TOProB B COOTBETCTBMU C MpasuiaMu opra-
HN30BaHHbIX TOProB.

K nokasatensm peanusauuy goctyna K uHdopmauuu, nognexadieli 06a3atesibHOMy packpbiTUiO, OT-
HocATCA:

- Hannuue nepeyHss MHdopmauum ¢ yyeToM ucnosnb3oBaHus WC, nopnexauleid o6s3aTenbHOMY pac-
KpbITUIO;

- MOfIHOTa M aKTyasibHOCTb MHhOPMAaLMK € Yy4eToM ucnosnb3oBaHua WC, nognexaiein packpbituio (npu
CO6NI0AEHNN KPUTEPUEB NMPO3PAYHOCTM M OOCTOBEPHOCTU, COOTHECEHNS Moka3laTtesiein IC co cTpaternyecku-
MV M TaKTUYECKMMUW LensaMy opraHu3auny B UHTepecax reHepupoBaHus HeobxoaMMON MHopmauun Ans ak-
LMOHEpPOB, MHBECTOPOB, KPEAUTOPOB);

- Hannume B packpbiBaeMoi uHdopmauum (cTpaTerus pasBuTUS, NPOrpamMMbl AOJITOCPOYHOTO M UHHO-
BaLMOHHOIO pas3BWUTUS, TOAOBOW OTYET, MEMOpaHAyMm amuTeHTa npu IPO) cBefeHuin 0 pesynbTatax KoMmep-
umanunsauun UNC, 06 adbpekTnBHOCTM ynpasneHus puckammn UVC, n ee kanutanusaumm B HMI v ycTtaBHOM
KanuTtane aMUTEeHTa;
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- MOHUWTOPWHI U MHAEKCMPOBAaHUE PACKPLITUS MH(OPMALMMN B COOTBETCTBUM C KOSIMYECTBOM pPaCKpbiBa-
eMbIX 3MUTEHTOM rMokKasaTenei, xapakrepuayowmux ahekTMBHOCTb ncnonb3oBaHma VC (B MHTepecax paH-
XMPOBaHUSA 3MUTEHTOB, BbIBOAALMX LieHHble 6ymarn ¢ VIC Ha pbIHOK B npouecce pasmelleHus, nmbo yxe
AONYLEHHbIX K TOpram LeHHbIM 6ymaram ¢ VIC Ha hoHA0BOI 6Gupxe);

- pernameHTauus nopsifka packpbiTusa nHopMalmm u cBobOAHOr0 AOCTyNa K Heil.

K nokasatensam orpaHuyeHus foctyna K KoHuAeHLuManbLHoi nHopmMaLumn, OTHOCATCA:

- Hanmune nepeyHss KoHdmaeHumanbHoin MHopmauum (B TOM 4ucne MHcahngepckon mHdopmaymm),
nognexatien orpaHMYeHno no AOCTYNY K He B COOTBETCTBMM C HaLMOHANbHbIM 3aKOHOA4ATE/TbCTBOM;

- pernameHTauus nopsgka o6ecneyeHus NpPaBOBOro pexvma KoHUAEHUUanbHOCTU/KOMMeEpPUECKOWH
TaiHbl, B TOM 4YM/C/le B OTHOLUEHWUU CEKPETOB NPOM3BOACTBA (HOY-Xay), MCKIIOUYMTENbHbIE MpaBa Ha KOTopble
NCnosb3yTca Npy obecnevyeHnn LeHHbIX Bymar u/unm cnesnok ¢ HAMKY;

- Hannume nepeyHsi obnagatenein KOHUAEHUNanbLHON nHdopmauumn (B TOM YUC/E MHCAKAEPOB) U Be-
[JeHne yyeta CyGbEKTOB, UMEKLLMX AOCTYN K Takol MHdopMauuu.

8 CucTemMa ynpaB/ieHUss pUcKaMu MHTENEKTYyasIbHOW COGCTBEHHOCTH
Ha (POH0BOM pPbIHKE

8.1 OCHOBHbI€ PUCKM UHTE/NEKTYaNlbHOW CO6CTBEHHOCTM Ha (POHAOBOM PbIHKE

B cooTBeTCTBMM C 06LLMM NEepeyHeM PUCKOB, MpUCYLLMX A5 DOHAOBBLIX PbIHKOB, C Y4ETOM OCOGEHHO-
cTeit pnsi o6opota UC 1 LeHHbIX 6ymar ¢ UIC MOXHO BblAENUTb CrieAylolwmne KaTeropum prUcKoB:

- OPUANYECKNIi PUCK;

- KPeAUTHbIA puck;

- PVCK IMKBUAHOCTMY;

- AenosnTapHblii puck;

- WHBECTULMOHHBIN PUCK;

- onepaunoHHbIi pUCK;

- 06K KOMMEPYECKUNIA PUCK.

MpumeyaHne — Cwm. nNo3vumio 5 npunoxeHns A

8.1.1 MMopa OPUANYECKMM PUCKOM MOHUMAOT PUCK HENPEABWUAEHHOTO NMPUMEHEHWs 3aKoHa WM Hopma-
TUBHOTO akTa, 06bIYHO MPUBOASALLENO K Y6bITKAM.

K lopyanyeckuM puckam OTHOCSITCS:

- PUCK TOrO, YTO KOHTpAreHT CTOMIKHETCS C HenpeABUAEHHbIM NPUMEHEHMEM 3aKOHa, KOTopoe npuBeaeT
K HE3aKOHHOCTM KOHTPAKTOB W/IM OTCYTCTBMIO Y HUX MCKOBOWM CWUMbl (Hanpumep, PUCKM YNyLWEeHWid Ha cTaguu
npaBoBoli oxpaHbl PW[ uepe3 nateHToBaHWe, MPUCBOEHUE HEBEPHbIX K/1acCOB NaTEeHTOBaHUS WM HefocTa-
TOYHOrO UX YMC/a, PUCK HEMPABWU/ILHOTO OPOPM/IEHNS NaTeHTa, PUCK «6/10KUPOBKM» OCHOBHOMO NaTeHTa yTou-
HAIOLLMM, PUCK NpeKpalleHus AeliCTBUS naTeHTa BC/eACTBME U3MEHEeHUi B 3akoHoAaTe NbCTBE);

- PVCK BO3HMKHOBEHWSI KOH(D/IMKTA, €CNN MPUMEHeHe COOTBETCTBYIOLMX 3aKOHOAATENbHbLIX U HopMa-
TUBHbIX aKTOB AB/MSETCA HESAICHbIM (Hanpumep, PUCKM HenpeaHaMepPeHHOro ncnosb3oBaHns OUVC 1 packpbITus
MHbopMaLMK, COCTaBASAOWEN KOMMEPUECKYHO TaiiHy; pUCKM B pe3ynbTaTe NPOuU3BOACTBA M PacnpoCcTpaHeHUs
KOHTpadhakTHOl NpoAyKuMy Npu napansiesibHoM UMMNopTe B CUY pasfiMunii NPpUHLUMMNOB UcUYepnaHusi npaea B
PErMoHanbHbIX UHTErPaLMoHHbIX 06pa3oBaHNAX, YNeHamMn KOTOpbIX SBASOTCA rocyaapctea CHIT; pucku He-
[l06POCOBECTHOV KOHKYPEHLMM U NPUMEHEHUS MeP aHTUMOHOMO/LHOTO perynupoBanust B cdpepe UC);

- pVCcK NoTepb B pe3yfbTaTe HECBOEBPEMEHHOTO BO3MELLEHNS] (DMHAHCOBLIX aKTMBOB WM 3aMopaxuBa-
HUSI MO3uUMiA B pesynbTaTe cyae6GHOro npouecca (HanpuMep, PUCK CHMKEHUS KanuTanm3almmn akTuBOB X03sii-
CTBYIOLLLETO CYy6bEKTa M CYLLECTBEHHbIX (PMHAHCOBLIX M3AEPXeK Ha 3awuTy npas Ha OMC npu ocnapvBaHum
npaeB Ha OVC 1 nogavye UCKOB KOHKYPEHTaMW WK APYTMMU 3aUHTEPECOBaHHbLIMU IMLLAMU);

- pUCK BCNEeACTBUE KOH(/IMKTA MPAaBOBbIX HOPM, €Cnu GUpXa ABMSETCS WM MOXET CTaTb CyGbeKToM
npaBa pPasfIMYHbIX PUCAMKUMIA (Hanpumep, Korga MPUWHUMAlOTCS YYaCTHUKU, 3aperucTpupoBaHHble B 3TUX
IOPUCAMKLUMAX, KOTAA aKTUBbl HAXOASITCSl B HECKOJIbKUX OPUCAMKLMSIX U KOMMepYeckas AesiTe/IbHOCTb OCy-
LLEECTBNSIETCA B HECKOMBKUX HOPUCAUKLNAX).

8.1.2 Mo KPeaUTHbIM PUCKOM MOHUMAIOT PUCK TOTO, YTO KOHTPAreHT, 6yAb TO YY4acTHUK UK apyras op-
raHv3auusl, He CMOXeT BbINOMIHUTbL CBOW (PUHAHCOBbLIE 06513aTe/IbCTBA B NO/IHOM 06bEME U B YCTAHOB/EHHbII
CPOK UK Koraa-nmeo B ByayLieM.
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K KpeAnTHbIM puckamM OTHOCHATCS:

- PUCK LieHbl 3aMelleHns (4acTo CBSA3aHHbI C PUCKOM, MpejLlecTBYHOLWMM pacyeTy) — pUCK noTepu
Hepeasim3oBaHHbIX MpubbIIel No HeonnayeHHbIM OnepauusiM C KOHTpareHTom (Hanpumep, HeonnavyeHHbIM
onepaumsam LIKA), BcreacTBMe Yero BO3HUKAET PUCK LeHbl 3aMelLleHnss nepBoHayasibHOM TpaH3akuun no te-
KYLLMM PbIHOYHBLIM LieHaM;

- pucK npuHuuMnana (4acTto CBA3aHHbIA C pacyeTHbIM PUCKOM) — PUCK TOFO, YTO KOHTpareHT notepsier
MOJIHYI0 CTOMMOCTb Onepauun, HanpumMep pUCK Toro, YTo npogasel, (PMHAHCOBOrO akTuBa 6e3B03BpaTHO No-
CTaBUT aKTMB, HO He MOJIYUYUT naTex;

- PWUCK HEBBLINOJIHEHNA pacyeTHbIMU HGaHKaMu, Aeno3nTapusaMm UNN CBA3aHHbIMU BUpxamu cBouX u-
HaHCOBbIX 0653aTE/bCTB.

8.1.3 lMopg, puckoM JINKBUAHOCTU MOHMMAKOT PUCK TOrO, YTO KOHTpareHT, 6yab TO y4YaCTHUK wnu ppyras
opraHusauusa, He 6yAeT UMeTb LOCTaTOYHbIX CPeACcTB A1 BbINMOJIHEHUA CBOUX (PUHAHCOBbLIX 06A3aTesIbCTB,
Kak 1 Korga npefnonarasiocb HECMOTPS Ha TO, YTO BO3MOXHO BbINOMHUT VX B OyayLueM.

K puckam NMKBUOHOCTU OTHOCATCA:

- PWCK TOro, 4YTO MPOAABEL, aKTiBa CBOEBPEMEHHO HE NOMYUYUT NnaTtex u emy npugerca npuberHytb K
3aUMMCTBOBAHNSIM WM JIMKBUAMPOBATL aKTUBbI A1 OCYLLECTB/IEHNUS APYrMX NnaTexen (Hanpumep, B criyyae
HEeNCnoNHeHNa OAHOI U3 CTOPOH CAENKN PEno CTOPOHA, MOMYUYMBLLIAA LEHHble Bymarn X03ancTByIOLLEro cyob-
eKTa, MOXEeT OCYLLeCTBUTb UX MPUHYAUTE/IbHYI0 peann3almio Mo PbIHOYHbLIM LieHaMm, YTo, Npu OTCYTCTBUWN A0-
CTATOYHOWN NNKBMAHOCTU, MOXET NPUBECTU K CYLLLECTBEHHOMY COKPaLLEHWUIO PbIHOYHON LeHbl LIeHHbIX Bymar);

- pMUCK TOro, YTO NoKynateslb akTMBa He MOJYYUT MOCTaBKY B YCTAHOB/IEHHbIA CPOK U BYAET BbIHYXAEH
3aMMCTBOBAaTb aKTuB A1 BbINOSIHEHNA COOCTBEHHbLIX 00A3aTeNIbCTB M0 NOCTaBKe;

- PWCK JIMKBMAHOCTU MO LEHHbIM 6ymaram ¢ VIC, npu OoTCYTCTBUM WM HEAOCTATOYHOM NIMKBUAHOCTU KO-
TOpOli BO3MOXHAa cuTyauus, Korga nbas caenka no Takum LeHHbIM Bymaram 6yfet npuBoAuTb K CYLL,EeCTBEH-
HOMY OTK/TOHEHWIO LieHbl NOoCnefHel caenku;

- PWCK HEBbIMOSIHEHUSA UMM HECNOCOBHOCTN BbINOSIHEHUS MPUHATBLIX 0653aTeNIbCTB pacyeTHbIMU HaHKa-
MK, 6aHKamn — KOppecnoHgeHTamu, 6aHKkamu-genosutapuamMu, nocTaslMKkaMyu NIMKBUAHOCTU U CBA3AHHbI-
MU Bupxamu (Hanpumep, pPUCK IMKBULOHOCTU 6pokepa — B C/lydyae HefoCcTaTOYHOCTU COBCTBEHHbLIX CPencTB
6pokepa ANS 3aKpbITUSA TeKyLWMX 06A3aTeNlbCTB Ha K/MEHTCKOM pasfefne opraHu3aTtop TOProB MOXeT Mpu-
HyQMTENbHO peann3oBaTb 4acTb NMKBUAHLIX ByMar ¢ KIMEHTCKOro pasgena, B TOM 4YuC/e W LeHHble bymaru
X035ACTBYIOLLEr0 CyObEKTA).

8.1.4 MNopa Aeno3nTapHbIM PUCKOM MOHMMAIOT PUCK NOTEPU AEeNOHMPOBAHHOIO akTuBa B C/lyyae HecoCTo-
ATENbHOCTU, XanaTHOCTW, MOLLEHHNYeCTBa, HeY[0B/IeTBOPUTE/IbHOIO YNpaB/ieHus uin HeaJekBaTHOro yyerta
Jeno3sutapuem (Hanpumep, NOTeps akTMBa MOXET NPOM3OWTM B pesynbTaTe WCMNOMb30BaHUA WHCalifepcKoi
NHopmauun).

8.1.5 Mo WMHBECTULMOHHLIM PUCKOM MOHMMAKT PUCK NOTepb, KOTOPOMY noagepraeTcsa o6upxa, Korga
WMHBECTMPYET COOBCTBEHHbIE PECYPChbl UM PecypCbl CBOMX YYACTHUKOB, TakMe Kak 3a/10roBoe obecnevyeHue.

Mpn 3anore NC nunn ToBaposB ¢ OVIC B kayecTBe obecneyvyeHuns Aos/mkHa OblTb obecnevyeHa BbiCOKas cTe-
NneHb YBEPEHHOCTU B TOM, YTO 3a/10r CO3JaH Ha 3aKOHHOM OCHOBaHWM B COOTBETCTBYHOLLEN IOPUCAVKLUUN 1 NpU
Heob6Xxo04MMOCTM 3aKOHHbIM 06pa3oM 3aperncTpupoBaH, cama nepefadya B 3a/10I HE MOXET ObITb Mpu3HaHa
HUYTOXHOI Kak He3akoHHasi npedepeHL s B KOHTEKCTE 3aKOHa O HECOCTOSATE/IbHOCTM.

MpaBa TpeboBaHUA Ha 3a/10roBoe obecneyeHve, nepefaHHoe OMpxe y4acTHUKOM, SBNSAKOTCA nNepBooYe-
pefHbIMX MO CPaBHEHUIO CO BCEMV NPOYMMM MpasBamu TpeboBaHWsA, a npasa TpeboBaHUA yyacTHMKA Ha 3TO
3a/10roBoe obecneyeHne SBAAIOTCA NepBOOYEpPeHbIMY MO CPaBHEHUID C npaBamy TpeboBaHUA CTOPOHHMUX
KpeauTopoB.

3TN PUCKM MOTYT OKa3blBaTb 3HAYMTESIbHOE BNUSAHME HE TO/IbKO Ha CTOMMOCTb B/1IafleHUs U MHBECTUPO-
BaHUS pecypcoB, HO M Ha 6e30MacHOCTb U HAAEXHOCTb CUCTEM yNnpas/ieHns pUCKOM Grpxun. Hecnoco6HOCTb
HaanexawyMm o6pasom 3aluuiaTb CBOM akTVBbl MOXET NMPUBOAUTL K BO3HWKHOBEHMWIO KPeAUTHbIX npobnem,
nNpo6siemM NIMKBUAHOCTU 1 penyTaumoHHbIX NPO6aeM y camoli Gupxu.

8.1.6 lNog onepaynoHHbIM PUCKOM NMOHUMAKT PUCK TOFO, YTO HeJOCTaTKU MH(OPMAaLNOHHBIX CUCTEM WNN
BHYTPEHHMX NPOLECCOB, YenoBeyeckne owmnbkn, cbonm nnm HapyleHus B ynpasfieHU BCMeLCTBME BHELUHUX
COO6bLITWIA NPUBEAYT K COKpPALLLEHNIO, YXYALIEHWNIO UM NPEKpaLLeHno okasaHns ycnyr doH40BO BUpXxK.

K onepaunoHHbIM pyCcKaM OTHOCATCSA:

- onepauuoHHble cbou, KOTopble MOTyT NPUBOAUTL K 3afepXkam, notepsamM, npobriemam c ANKBULHO-
CTbl0, & B HEKOTOPbIX CAy4YasX M K CUCTEMHbIM puUckam (Hanpumep, pUck He6NaronpuATHbIX NOCNeACTBUA OT
[eAaTenbHOCTU NPodIecCMOoHaNbHOIO yYyacTHUKa, 06CYXUBAKLWEro X035ACTBYHOLLEro cybbekTa B paMkax [A0-
rOBOpPHbIX OTHOLUEHW, aHfeppaiTepa, opraHusaTopa, MapkeT-melikepa, 6pokepa;
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- onepauuoHHble AedekTbl, KOTOpble MOTYT MPUBOAUTL K CHKEHUIO 3(DEKTUBHOCTU Mep, NpYHMMae-
MbIX 4151 yNpaBAeHus pUCKOM (Hanpumep, BCNEACTBME OrpaHUYeHuss Mx BO3MOXHOCTEN 3aBepLueHns pacue-
TOB WM NOMEX KOHTPOJIO 1 YNpaB/ieHNI0 KpeaUTHbIMU puckamu; puck 63k-oduca (HenpaBuabHas onepauunoH-
Hasi 06paboTKa cAenoK C LeHHbIMM BymMaramn 1 Ux HeAOCTOBEPHbLIA WM HESMEKTUBHBIN YYeT);

- OWNBKM nNKn 3aZepXxkn npyu obpaboTke, nepebon B paboTe cucTeM, HefocTaTovHaA MPOMyckHas Ccno-
COGHOCTb, MOLLUEHHWYECTBO, @ TakkKe MoTeps M yTeuka AaHHbIX (Hanpumep, OWWOKM perncTparopos W Aeno-
3utapmeB (HECOXPAHHOCTb LEHHbIX Gymar B fenosvTapun, oTkasbl B Nepepeructpauum npas coO6CTBEHHOCTH),
PYCK yTpaTtbl 3/IEKTPOHHbIX U (PU3NYECKUX HocuTenen nHdopmaunm v AOKyMEHTaLMmn, 3MeKTPOHHbIA B3/10M
KOMMNbIOTEPHbIX CETEN N XUleHne nHopMaunn 1 LEHHbIX Bymar).

8.1.7 MoA 06LWMM KOMMEPYECKMM PUCKOM MOHMMAKT PUCK, CBSAA3@HHLIN C ynpaB/ieHueM Win hyHKLNOHU-
poBaHMeM GMpPXK, BedyLnii K N060My NOTEHLMANBHOMY YXYALIEHNI0 ee (PUHAHCOBOrO NOOXEHUS (Kak KOM-
Mepyeckoro npeanpuaTns) BCreACcTBME YMEHbLUEHUS ee [AOXOA0B WM YBENUYEHUS PacxofoB, NpU KOTOPOM
pacxofbl NPeBbIWAKT A0OX0Abl, MPUBOAA K NOTEPSIM, KOTOPble MOryT ObiTb OTHECEHbI Ha KanuTan.

Takoe yxyAlleHne MOXeT ABMAATbCA pe3y/nbTaToM HebnaronpusATHbIX penyTauyoHHbIX adhdekTos, no-
X0l peanusaumm 6usHec-cTpaternn, HeaEKTUBHON peakunn Ha KOHKYPeHLMI0, NoTepb Mo ApyruMm Bugam
KOMMEpUYECKON AeATeNbHOCTU W AeNCTBUS APYTMX KOMMEpPYECKNX (DaKTOPOB, a Takke noj AeicTBueM Apy-
TMX PUCKOB (Hanpumep, PULNYECKOrO WK ONepaLMoHHOro pucka) (cMm. Tabnauuy 1).

Ta6nuua 1— OGS NPUMEHMMOCTb PUCKOB K KOHKPETHBLIM TUNam UHAPPACTPYKTYpPb! hOHZAOBOrO phiHKA

Kateropus pucka nc ua b CPLB LKA
FOpuanuecknii puck + + + +
KpeauTHbIli prck + + +
Pvck nukBugHocTH + + +
JenosvTapHsblii pucku + + +

VIHBECTVLMOHHBIA PUCK, B TOM YIC/IE PUCK

+ + +
3a/10r0BOro obecneveHmst
OnepauyoHHbIN prcK + + + +
O6LMin KOMMEPYECKUIA pUCK + + + +
MpumeuvaHne — Bcryyae, ecriv GMPXa BbINOMHAET (PyHKLMM Bonee YeM OAHOTO TWMa, Ha NPaKTUKe YYnTbiBa-

IOTCA BCE PYICKY, UMEOLUME OTHOLLIEHME K (aKTUUECKUM (PyHKLMSIM TaKol GUpXM.

8.2 MexaHu3Mbl U CpeACcTBa BbISIBNIEHUS] PUCKOB MHTE//IEKTYasIbHO COGCTBEHHOCTHU
N ynpaBfeHns MMmn Ha POHA0BOM pPblIHKE

8.2.1 CucteMa KOMMJIEKCHOTO YNpaBfieHnUss puckamu UHTENEKTyaslbHO CO6CTBEHHOCTM HA (POHAOBOM
PbIHKE NpeaycMaTpyBaEeT CreAytoLmne KOMMOHEHTbI:

a) MOMUTUKY PUCK-MEHEIXMEHTA,;

6) npasuia ¥ Npoueaypbl ynpaeneHus puckamm UC, nossossiowue:

- BbISIBNSATb, KOJIMYECTBEHHO OLIEHMBATbL, KOHTPO/IMPOBATL U yNpaBAsTe puckamum UC, BO3HMUKAKOLWUMK
Ha GUPXe WM NOPOXAAEMbIMU ee yyacTHUKaMK,;

- co3gasaTb A1 CBOMX YYaCTHMKOB, a MpW Heo6XOAMMOCTU U WX KUEHTOB, CTUMY/Ibl YNpaBneHus u
CHWXEHNA pUckoB MC, KOTOPLIM OHM NogsepratoT 6UpXy (Hanpumep, noasepraTb AeHEeXHbIM WTpadam yyacT-
HUKOB, KOTOpPblE HECBOEBPEMEHHO NPOBOAAT pacyeTbl MO LeHHbIM 6ymaram WM He BO3BpaLLaloT CyTOUHbII
KPeaUT K KOHLY ONEepauVMoHHOro AHs; 3ak/ouyaTb COrnaleHusi ¢ yyacTHUKaMU o pacnpefeneHun y6bITKOB
MPOMNOpLMOHANILHO pUCKaM, KOTOPbIM OHU MOABEPralT 6UPXKY);

B) YCTOWYMBYIO CUCTEMY PUCK-MEHe[KMeHTa A1 KOMMJEKCHOro ynpaefneHus puckamu WUC, nossons-
IOLLLYI0 BbISIBMISATb, KO/IMUECTBEHHO OLEHMBATb, KOHTPO/MPOBaTh M 3PDEKTUBHO YNPaBsATe BCEMU pPUCKAMU,
KOTOpble BO3HMKAIOT HA BUPXKE WM NOPOXAAIOTCA €lo, a TakKe:

- BLISIBNSITb U UMETL MOSIHOE U MCUepnbiBalolee NpeAcTaBfeHne 0 CBoMX puckax MIC, BKIoUas puUcku,
KOTOPbIM OHa MOABEPraeTcs CO CTOPOHbI W NOABEpPraeT YY4aCTHUKOB U UX KAWEHTOB, a Takke pucku WC, KoTo-
PbIM OHa MoABEPraeTcsi CO CTOPOHbI M MoABepraeT Apyrue opraHusauuu;
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- perynsipHo KOHTPO/MpoBaThb CyLlecTBeHHble pucku WC, KOTOpbIM OHa MoABepraeTcs CO CTOPOHbl U
nofBepraet Apyrue opraHusauuy (gpyrve 6upxu, pacyeTHble 6aHkW, nposalifepbl MKBUAHOCTU MW NPOBai-
Aepbl ycnyr) BcnegcTene B3auMOCBA3aHHOCTU (Npexae BCEero pUcky, CYLWeCTBEHHO BAMAIOLME Ha ee cnocob-
HOCTb OCYLLECTB/ATb AEATE/IbHOCTb WAW OKasblBaTb YC/YrM B COOTBETCTBUU C OXUAAHUAMU: HOPUANYECKUi
pYCK, KPeAUTHbIA PUCK, PUCK NUKBUAHOCTWM W OMEPALMOHHbIA PUCK, a Takke Apyrve peneBaHTHble U cylle-
CTBEHHbIE PUCKN, Takne Kak OOLMIA KOMMEPYECKUIA PUCK);

- ycTaHaBnuBaTtb, kak pasfinyHble puckn NC COOTHOCATCA M B3aMMOAEWCTBYIOT APYr C APYIrOM U CO3-
JaBaTb Hagnexalunme mMexaHu3mbl YnpaB/ieHUa 3TUMU puckamu, BkIoYas npouegypbl obecneyeHus Henpe-
PbLIBHOCTU AEATE/IbHOCTU, KOTOpble NO3BOMAIT ObICTPO BOCCTAHaB/AMBaTL U BO30OHOBAATbL KpUTUYECKUE One-
paumn u ycnyru B c/iydyae onepauuoHHOro c6osl, MeToAbl ynpaBieHUs pUCKOM SIMKBUAHOCTU, a Takke M/iaHbl
BOCCTaHOBJIEHUA WM YNOPALOYEHHOIO NpPekpalleHns OeATesIbHOCTU, eCc/iv onepauuoHHas cuctemMa CTaHo-
BUTCS HEXWN3HECNOCOBHOM;

- BbISIBMIATb CLUEHapuu, KOTOpble MOTeHUuasbHO MOryT fnoMellaTb OCYLLECTB/IEHUID €l KPUTUYECKMX
onepauuii 1 okasaHuWlo KPpUTUYECKUX YCAYT, U OLLeHMBATb Pe3y/ibTaTUBHOCTb MOMIHOTO CNekTpa BO3MOXHOCTEN
0N NnaHMpoBaHWA BOCCTAHOBJ/IEHWS WU YNOPSALOYEHHOro npekpaweHns yHKUMOHUpoBaHua (MaH [on-
XEH, B YaCTHOCTMW, cOoAepXaTb OTAE/IbHOE OMMCaHUEe OCHOBHbIX CTpaTeruii BOCCTAHOB/IEHWUS UM MpekpaLye-
HVS1 [eATenbHOCTW, NepeyeHb KPUTUYECKUX Onepauuili u ycnyr, a Takke onucaHue Mep, KOTopble AO0MKHbI
NPUHUMATbLCA A8 peanu3auun 0CHOBHbIX cTpaTteruii);

r) WHOPMALMOHHbIE CUCTEMbI U CUCTEMbI KOHTPO/IA PUCKOB, KOTOpbIE AO/MKHLI 06ecneynBaTh:

- CBOEBpPeMeHHoe noJsiydeHne n o6paboTky MHdopmauuu;

- BO3MOXHOCTb TOYHbIX U CBOEBPEMEHHbIX KOMIMYECTBEHHOIW OLEHKN N arperMpoBaHuns puUCKOB;

- ynpaBfieHne oTAe/IbHbIMU pUcCKamun 1M B3aUMOCBA3AMU MeXy HUMMU,

- BO3MOXHOCTb OLEHK/ BAUSHWA PasfIMYHbIX 3KOHOMUYECKUX U (PUHAHCOBbLIX LLOKOB, KOTOPble MOryT
BO34EeCTBOBATbL Ha PbIHOK;

- KOHTPOJIb CBOUX KPEOUTHbIX PUCKOB U PUCKOB JIMKBUAHOCTU, @ TakKe COOTHOLLUEHUA MeXAy 3TUMU pu-
cKaMun U iMMUTaMu;

- npegoctaBnieHne (MO BO3MOXHOCTM) B PEeXMME peasibHOro BPEMEHW WHhopmauuu, No3BONAKLLEN
ydyacTHUKaM ynpasnisiTb pUckamu;

[) CTPyKTypy ynpasneHua puckamu VC, BKIOYaA COBET AMPEKTOPOB W1 NpaBiieHne GuUpxu, KoTopble He-
CYT MOJIHYI0 OTBETCTBEHHOCTb 3a ynpasJsieHWe puckamu, B TOM yucrie B cpepe VC, a Takke nogpasfeneHus
BHYTPEHHEro ayauta U BHYTPEHHEro KOHTPOsS.

CoBeT ANPEKTOPOB onpeaenset npuemnemMblii ypoBeHb TONIEPaHTHOCTU K COBOKYMHOMY PUCKY M CMOCO6-
HOCTM cnpaBnATbCa € puckammn WC, a Takke yctaHas/ivBaeT MPUHLUMNGLI, Npoueaypbl U cpefcTBa KOHTPOSS,
COOTBETCTBYIOLLME JONYCTUMOMY PUCKY U ee cnocOBHOCTM cnpasnsaTbesa ¢ puckamu UC.

8.2.2 B pamkax ynpas/iieHus lopugmyeckum pUCcKOM HeobXxoanmo:

- MPOBOAMUTL UCCNEef0BaHUA, HaMpaBieHHbIe Ha CHMKEHME IOPUANYECKOTo pucka 3a cyet usbupartesibHo-
ro0 UCNOJIb30BaHWA aNbTePHATUBHbIX MEXaHU3MOB yNpaBfieHNs1 PUCKOM, KOTOPbIM He CBOMCTBEHHA NpaBoOBas
HeonpeaeneHHoCTb (ecnv 3TO Lenecoobpa3Ho u obecneyeHO NPaBOBOW CaHKLMER, K HUIM MOryT OTHOCUTbCS
TpeboBaHUA K yyacTHWKaM, JIMMUTbI pucka, TpeboBaHMS K 3a/10roBOMYy obecrneyeHuto 1 3abnaroBpeMeHHoe
CO34aHVe pe3epBOB Ha Crlyyali HEBbINOHEHNST 06513aTe/IbCTB);

- yCTaHaB/MBaTb IMMUTbI AeATeNbHOCTY, a B Ype3BblUaliHbIX CUTyaunsx orpaHnuMBaTh AOCTYN WUAX He
3aHMMaTbcA nNpobneMaTMyHOW AEeATEeNbHOCTbI0 A0 paspelleHns NpaBoBOW CUTyauuu, ecnu Takux CpeacTB
KOHTPONSA HeAOCTaTO4YHO WM UX UCMNOJSIb30BaHNE HEBO3MOXHO;

- BbISIB/IATb Y aHa/IM3MpoBaThb MNOTeHUMabHble KOH(NKTLI NPaBOBbIX HOPM W BblpabaTtbiBaTb npasuna
1 npouenypsbl, NO3BOMALWME YMEHbLUNTL 3TOT pUCK. (Hanprumep, npasunia, perynnpyrolme ee 4eaTebHOCTb,
[OMKHbI YETKO YKa3biBaTb 3aKOHOAATENbCTBO, MPUMEHNMOE K KaXA0MYy acrnekTy onepaunii, ecnm CyLecTByOT
pasnuunsa B MatepuasnbHOM fpasBe COOTBETCTBYIOLUUX HOpUCAUKLMWA. Kak npasBuno, B N060OW HPUCAUKLMN He
paspellaeTcsi AOrOBOPHOI BbIGOP MPaBOBbIX HOPM, KOTOPble MNO3BOMSANAN Obl 0GOWTM MNYyG/MYHBIA NOPAAOK,
NPUHSATLIA B AaHHOW opucamkumnm. MNosToMy, ecnm CcyulecTByeT HeonpeaeeHHOCTb B OTHOLWEHUM 06ecneyeH-
HOCTM MPaBOBOI caHKuuWein Bbibopa NpaBOBbIX HOPM B COOTBETCTBYIOLLNX HOPUCAMKLMAX, LenecoobpasHo no-
Ny4nTb 060CHOBAaHHbIE HE3aBNCUMbIE HOpPUAMYECKME 3aK/IIOYEHNA U pe3ynbTaTbl aHanmsa A1 Hagnexalliero
pelleHnss npobaeMbl Takoli HeonpeaeneHHoCTH).

8.2.3 B pamkax ynpasieHus KpeguUTHbIM PUCKOM HeobXOAMMO:

- 3(pthekTMBHO OueHMBaTb, KOHTPONNPOBATbL U YNPaBAATb CBOMMW KPEAUTHLIMU pUCKaMK MO OTHOLUe-
HMI0 K yYacTHMKaM, a TakkKe puckamu, BO3HMKAKOLWMMMN B NPOLEcCce NAaTexen, KIMpUHra u pacyeTos;
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- UMeTb A0CTaTouYHble (PMHAHCOBblE Pecypcbl AN HaAEeXHOro W MOJSIHOTO MOKPbITUSA CBOUX KPeAUTHbIX
PUCKOB B OTHOLUEHUMW KaX[O0ro yYacCTHUKa,;

- MMeTb ONONHUTENbHbIE PUHAHCOBbLIE PECcypPChl, AOCTATOYHbIE A/1A MOKPbLITUA LUMPOKOTO CrnekTpa BO3-
MOXHbIX CTPECCOBbIX CLeHapueB, KOTopble AO/DKHbI BKNHOYaTb, HO HE OrpaHMYnBaTLCA HEBBINOSHEHWEM 065-
3aTeNIbCTB ABYMSA yyacTHMKaMM N UX apuanpoBaHHbIMM KOMNaHUAMU, KOTOPOE MOI0 Obl Bbi3BaTb BO3HWK-
HOBEHME HanbosbLIero COBOKYMHOIO KPeAWTHOr0 pucka B OTHOWweHMM LIKA B aKkCTpeMasbHOW, HO BEPOSTHOM
PbIHOYHOI cuTyauun (ecnu geaTenbHOCTb 06ycnoBnvMBaeT 60/s1€e C/0XKHbIE YPOBEHb M BUAbl PUCKOB W/MAn
ABMISETCA CMCTEMOOOPA3yIoLLeil B HECKONbKNX HOPUCANKLNAX);

8.2.4 B pamkax ynpasfieHUs pPUCKOM JSIMKBULHOCTMN HEO6Xo4MMO:

- 3(p(heKTMBHO OLEeHMBATb, KOHTPOANMPOBATL U YyNPaB/SATb CBOUM PUCKOM SIMKBUAHOCTY;

- UMEeTb JO0CTaTO4Hble JINKBUAHbIE Pecypcbl O/18 OCYLLECTB/IEHUS OAHOLHEBHbLIX pacyeToB, pacyeToB B
TeueHne onepaLMoHHOro AHA W MHOTOAHEBHbIX pacyeToB MO NAaTeXHbIM 0653aTenbCTBaM C BbICOKON cTene-
HbI0 HaeXHOCTU B paMKax LUMPOKOro crnekrpa BO3MOXHbIX CTPECCOBbIX CLEeHapueB, BKIYas, HO He orpaHu-
YMBasACb HEBbLINOJIHEHMEM 00A3aTesIbCTB O4HUM YYaCTHUKOM U ero ady@unmpoBaHHbIMY KOMMaHUAMM, KOTO-
poe MOrso 6bl Bbi3BaTb BO3HUKHOBEHWE HAWBOMbLUErO COBOKYMHOrO KPeAMTHOrO pucka B SKCTpeMasibHOM, HO
BO3MOXXHOI PbIHOYHOW CUTyaLuN.

8.2.5 B pamkax ynpasieHua geno3vtapHbiM pUcKomM Heobxonumo:

- BbISIB/IATb BO3MOXHbIE WCTOYHMKM AEen03UTapHOro pucKa Kak BHYTPEHHWE, Tak W BHelluHue, W ocna-
6NATb UX BAUSHUE 3a CYET UCMOIb30BaHNA Hanexawmx cuctem, noaMTUKA, npouenyp 1 CpeacTs KOHTPONS B
chepe MHcaingepckoint nHopmayuu;

- npegycMarpuBatb BO3MOXHOCTU MNPYBEYEHUA OOMNOMHUTENbHBIX aKTMBOB, B TOM 4YucC/lie Npu BO3Me-
LLEeHUN NPUYUHEHHOTO ylep6a BUHOBHbLIMW B 3TOM NMLaMMU.

8.2.6 B pamkax ynpasneHus MHBECTULMOHHbLIM PUCKOM HEOo6X0AnMO:

- BbISIB/IATb BHYTPEHHME N BHELLHNE UCTOYHWUKN UHBECTULIMOHHOIO pUCKa, 3P(PEeKTMBHO OueHnBaTb, KOH-
TPONNPOBAaTb U YNpaBiATb UMU;

- npegycMmarpueatb 065A3aTesibHOCTb Mpoueayp 3KCNepTusbl, OLEHKM 1 BO3MOXHOCTM CTpaxoBaHus npu
3a/10r0BOM 0becneyvyeHun npegmeta 3asora.

8.2.7 B pamkax ynpas/ieHus onepauvoOHHbIM PUCKOM HEOBX0AMMO:

- BbISIB/IATb BO3MOXHbIE MUCTOYHMKM OMEpPauMOHHOro pucka Kak BHYTPEHHWe, Tak W BHeLWHWe, u ocna-
6NATb NX BNUAHME 38 CYET UCNOMNb30BaHNA Hadexalnx CUCTEM, MOSIMTUKK, NpoLeayp U CPeACTB KOHTPONS;

- paspabaTtbiBaTb CUCTEMbI A1 06ecrnevyeHuss BbICOKOTO YpPOBHS 6€30MacHOCTM U OMepauuoHHOR Ha-
[eXHOCTN, CBOEBPEMEHHOTO BOCCTAHOB/IEHUS onepaunii 1 BbINOSIHEHUSA 06583aHHOCTEN, B TOM yucfe B Ciy-
yae LIMpOKOMAacLTabHOro uaM 3HaunTeNbHOrO HapylleHus B paboTe; afekBaTHOM NPOMYCKHOW CNOCOGHOCTH,
KOTOPYIO MOXHO HapaliuBaTtb.

8.2.8 B pamkax ynpasieHua 06wmM KOMMepPYECKUM PUCKOM HEeo6X0AMMO:

- BbIIB/IATb, KOHTPONMPOBATL U yNpasBaATh O6WMM KOMMEPYECKAM PUCKOM;

- UMEeTb INKBUAHbIE YUCTble aKTVBbl, (DMHAHCHMPYEMbIE 3a CYET COBCTBEHHbIX CPEeACTB M AOCTaTOUYHbIe
0N NOKPBbITUA NOTEeHUMasnbHbIX 06LMX KOMMEPYECKUX YObITKOB, YTOObI MOXHO 6bI10 MPOAO/IXaTb OCYLLECT-
B/IEHMEe onepauuii 1 yCnyr Kak feincTsytolee npeanpusatue B TOM criydae, ecnm 3Tm yobITKM peannsyoTcs.

9 Mogesnb yrnpaB/eHnsa UHTeNIeKTYyas/IbHOM COO6CTBEHHOCTbIO
Ha (POHAOBOM pPbIHKE

9.1 O6ume NoNoXeHus

Mopenb ynpasneHusi IC Ha hoHA0BOM pbiHKE OMpeAensieTcsl COBOKYMHOCTbIO NpaBu/ 1 npoueayp B3a-
MMOeliCTBNA OCHOBHbIX Cy6BHEKTOB pbiHKa (pa3gen 6) B OTHOLEHWM 06BLEKTOB pbiHKa (pasfen 5) Ha ocHose
NPVYHLMNOB, KPUTEPMEB W NokasaTenei (pasgen 7) ¢ yuyeTom puUCkoB (pasgen 8) M 0COH6EHHOCTEN PEXMMOB
MCMO/Ib30BaHMS LEeHHbIX Bymar (mpy ux obecneyeHmn MC) Ha (hOHLOBOM pbIHKE MO BCEM OCHOBHbIM 3Tanam
opraHu3auuv Topros.

K OCHOBHbIM pexnmam UCNoJib30BaHUA LeHHbIX 6ymar (npn mx obecrneyeHun MC) Ha (DOHLOBOM pbIHKE
OTHOCATCS:

- [ONYCK LeHHbIX 6ymar ¢ IC k opraHM3oBaHHbIM Topram;

- BbIGOp cnocoba yyacTua B opraHM30BaHHbIX TOprax;

- MOAroTOBKa M nojavya 3asiBK/ Ha OpPraHW30BaHHbIX TOPrax;

- 3aK/yeHue [0roBopa Ha OpraHU30BaHHbIX Toprax;
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- K/IMPUHT B COOTBETCTBUM C HALMOHA/bHbIM 3aKOHOM;
- [OCTYN K MHpopmauuu;
- NPYOCTaHOBMEHNE WX NpeKpalleHre opraHM3oBaHHbIX TOProB.

9.2 [onycK UeHHbIX 6yMar ¢ UHTe//IeKTyaNlbHO COBCTBEHHOCTbLIO K OpraHn30BaHHbIM Topram

B npouecce pa3smelleHus 1 obpalweHus ueHHbIX 6ymar ¢ VIC, a UHBECTULMOHHbLIX NaeB naeBbiX WHBe-
CTULMOHHBLIX (DOHAOB, B TOM 4YMc/e B Mpouecce MxX Bblgaun, AONYCK LEHHbIX ByMar K opraHn3oBaHHbIM Topram
OCyLLEeCTBSEeTCA OMpXeN, kak OpraHn3aTopoM TOProB/v, MyTeM JINCTUHIA TakmX LieHHbIX Gymar npu yciosum
NX COOTBETCTBMA TPEOOBaHUAM HaLMOHa/IbHOIO 3aKoHOo4AaTe bCTBa.

[Jonyck ocyllecTBNSeTCA HAa OCHOBaHWM AOroBOpa Mexay 6upxeli 1 3MUTEHTOM LEHHbIX Bymar (Muom,
006513aHHbIM MO LEHHbIM GymMaram), 3a UCKIHYEHNEM:

a) OCYLLEeCTB/IEHUS NUCTUHTa TOCYAApPCTBEHHbIX LEHHbIX Gymar unvM obnuraumii ynosHOMOYEHHOro
opraHa;

6) ocyuiecTBeHNs Gupxeli NUCTUHIa LEeHHbIX Bymar ¢ VIC, SMUTEHTOM KOTOPbIX ABNSETCA OHa cama;

B) OCYLUECTBNEHUSA BMPXEN MNCTUHIA LieHHbIX 6ymar ¢ IC 6e3 ux BK/IOUYEHNS B KOTUPOBAsIbHbIE CMINCKH,
ec/in Takue LeHHble bymMarn npownu npoueaypy SIMCTUHIa Ha UHOM opraHusatope TOProsJiu.

K NIMCTUHIY OTHOCUTCA Takke BK/IOYEHME LEeHHbIX BymMar 6upxeil B KOTMPOBasibHblE CMUCKW NEepBOro u
BTOPOrO YPOBHEW, ABAAKOLMECS YaCTbio CNMCKA AONYLEHHbIX K OPraHM30BaHHbIM TOpram LeHHbIX Bymar.

KoTnpoBanbHbIA CNNCOK NepBOro (BbICLLIEr0) YPOBHS (hOpMUpYyeTCs M3 BCEX BUAOB LEHHbIX 6ymar ¢ UC,
KOTOpble BK/HOYEHbl B KOTMPOBA/IbHbIE CMUCKM «A» (MEepBOro U BTOPOro YPOBHEN), a KOTUPOBasIbHbIA CNNCOK
BTOPOro YPOBHSA BK/OYAET LieHHble Bymarn CnuckoB «b», «B» n «».

KoTupoBanbHbIi cnncok «b» dopmmnpyeTcs 13 Bcex BUAOB LieHHbIX bymar ¢ VIC, oTBevatLwmux ycTaHoB-
NEHHbIM YNONIHOMOYEHHbIM OpraHoM TpPebOoBaHWAM K 3IMUTEHTY W K LieHHbIM Gymaram, BKOYas YCMOBUSA KX
KanuTtanmsauumn.

KoTupoBanbHbIA cnnMcok «Bx» BKIOYAET LeHHble Bymaru, 3a UCK/IIYEHMEM HauMOHalbHbIX AenosuTtap-
HbIX Pacnucok, Ha CpoK, He NpeBbIlalLNiAn 6 Mec, yCTaHOB/EHHbIN, YTOObI NPMBECTU NoKasaTenn aMuTeHTa K
TpeboBaHusM, NO3BOMAIOWMM NEPEBECTU LieHHble BymMarn B KOTUPOBa/IbHbIA CINCOK «A» Unn «b».

KoTupoBanbHbIA cnUCoK «/» BK/IOYAET TO/IbKO akuuv, pasmellaeMble BnepBble Mo OTKPbITON nognucke
no 3asB/IEHNI0 UX IMUTEHTA C yyacTneM 6pokepa NnbG0 Bnepsble npeanaraemble K Ny6/MYHOMY 06paLleHuto
yepes (hoHA0BYI BMPXY MW C NMPUBIEYEeHnEM H6pokepa, Ha CPOK, He MpeBblaloLW il NATL NeT ¢ AaTbl BKIILO-
yeHus GVpXeld akuuii SMUTEHTA B CMMCOK, MO UCTEYEHNM KOTOPOrO akuun AO/KHbI GbITb NepeBefeHbl B APYroi
KOTMPOBasIbHbIV CMMCOK. Mpy 3TOM YNOIHOMOYEHHbIV NPOdEeCCUOHAsbHbIV YHACTHUK PbIHKA LEHHbIX Bymar
noAaTeBepxaaeT AOCTOBEPHOCTb M MOSHOTY BCe MHOPMaLWK, BKIHOYEHHOW B [OKYMEHTbI, NpeAcTaBieHHble
IMUTEHTOM O/19 MPOXOXAEHUA NpOLeaypbl IMCTUHIA, AaeT bupxe 3aknioyeHre ¢ 060CHOBaHWEM OLEHKM Ka-
nMTanu3aumm akuuii 1 ocylecTBnseT MOHUTOPUHT (OUHAHCOBOWN U XO3ANCTBEHHON AEATEeNbHOCTM 3IMUTEHTA B
TeYyeHne BCEero CpokKa HaxoXAeHWs LeHHbIX Bymar B KOTMPOBASIbHOM Cnucke «W».

TpeboBaHUs K NpaBuiaM BKIHOYEHUSA LEeHHbIX 6ymar ¢ IC B KOTMPOBaJsIbHbIE CMUCKA U UX UCKTIOYEHUS
M3 KOTUPOBASIbHBIX CMUCKOB OnpefensieT Yno/IHOMOYEHHbIV opraH, npu 3ToM 6upxa BnpaBe ycTaHaBnMBaTb
OONONHUTENbHBIE TPeB0BaHUA K LEeHHbIM Bymaram, Bk/t04aeMbIiM B KOTMPOBASIbHbIE CMUCKU.

VIHBECTULMOHHbIE Nan AOMYyCKalOTCA K OpraHU30BaHHbIM TOpram npu ycroBuuK, YTO NpasuiamMmn 4oBepu-
TENbHOr0 ynpaB/eHUs NaesblM WHBECTULMOHHbIM (POHAOM NpesycMOTPeHa BO3MOXHOCTb O6palleHns Takmx
LeHHbIX 6ymar ¢ IC Ha opraHM3oBaHHbIX Toprax.

Bupxa ocyLlecTBASET KOHTPO/Ib 38 COOTBETCTBMEM LeHHbIX 6ymar ¢ VIC (npefcTaBrisieMblX LeHHbIX Oy-
Mar) u (Wnm) ux aMuTeHTa (mua, 0683aHHOr0 MO LEHHbIM GymMaram), KOTOpPble BK/OYEHbI B CMMCOK L@HHbIX
6ymar, [ONYLEHHbIX K OpraHn30BaHHbIM Topram A8 3aK/1l4YeHns LO0roBOpoB KyMau-npoAaxu, B TOM 4ucne
B KOTUPOB&JIbHbIE CMUCKU NPpU UX POPMUPOBAHUM U COXPAHEHUU B KOTUPOBAJIbHBIX CMMCKaX, TpeboBaHWAM,
YCTaHOB/IEHHbIM YNO/THOMOYEHHbIM OPraHoOM K NpaBuiaMu IMCTUHIA, Ha MPOTSHXKEHUN BCEro nepuoja opraHu-
30Ba@HHbIX TOProB B OTHOLUEHWUMW 3TUX LIEHHbIX Bymar.

Mpy ocyLecTBNEHUN KOHTPOSSA COOTBETCTBUA LEeHHbIX 6yMar ¢ IC 1 X aMUTEHTOB yKa3aHHbIM Tpebo-
BaHMSAM, COXpaHeHUs B KOTUPOBAsIbHbIX CMMCKaX MNepBOro (BbICLUEr0) YPOBHS MWW BTOPOrO YPOBHSA WM B He-
KOTMPOBAa/IbHOWM Y4acTu CNuUcka LUeHHbIX Bymar, A0oNyLeHHbIX K OpraHn30BaHHbIM Topram, Npu MCnosib30BaHum
NC, ocoboe BHUMaHWe opraHM3aTopoM TOProB obpallaeTcs Ha HUXenpuBeLeHHble KpUTepuu, HecobgeHve
KOTOpbIX co3gaeT puckn VC npym 060poTe Takmx LLEeHHbIX Bymar.

Ona BkoyeHusa/coxpaHeHuns akumin ¢ IC aMuTeHTa B KOTUPOBA/IbHbIA CMMCOK NepPBOro (BbICLLEr0) YpOB-
HA Tako 3MUTEHT JO/HKEH COOTBETCTBOBATb Hapsay € APYrMMY YCNOBUSAMU, YCTAHOBAEHHLIMU YNOSTHOMOYEH-
HbIM OpraHom, cnegylwmnm TpeboBaHNAM:
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- B COCTaB M36paHHOro aMWTEHTOM coBeTa AMPEKTOpOoB (HabnwaaTesibHOro coBeTa) AOJ/DKEH BXOAUTb
He3aBMCUMbIA aupekTop no Bonpocam MC ¢ yueToM NOMIOXeHUIi KoJeKkca KopnopaTyBHOIO YNpaB/ieHusi, peko-
MEHA0BaHHOro K NPUMEHEHUNIO YNOSIHOMOYEHHbLIM OpraHoMm;

- UMeTb YTBEPXOEHHYI COBETOM AMPEKTOPOB MOMIUTUKY B 06/1aCTU BHYTPEHHEro ayauTa, B COOTBET-
CTBMMW C KOTOPOW K OCHOBHbIM (DYHKUMAM KOMWUTETA MO ayAuTy AO/MKHbl ObiTb OTHECEHbl, B TOM 4YUC/E KOH-
Tposb 3a ob6ecneyeHnemM MOMHOTbI, TOYHOCTN U OCTOBEPHOCTU (PMHAHCOBOIN OTYETHOCTM 3MUTEHTA, BK/OYas
Hannume n 060pOT HeMaTepuasibHbIX akTUBOB U fonto VIC B yCTaBHOM KanuTane/nae, a Takke KOHTPO/b 3a
HaOEeXHOCTbI0 M 3P(PEKTUBHOCTLIO (PYHKUMOHUPOBAHUSA CUCTEMbI YNpaBAeHUs pUCKaMn U BHYTPEHHErO KOH-
Tponsa B cipepe UC;

- MMeTb 3MUTEHTY KOPNopaTMBHOro cekpetaps NM60 cneunanbHOro CTPYKTYPHOro noapasfaeneHus, Bbl-
MOJIHAIOLLETO B COOTBETCTBUM C YTBEPXKAEHHBLIM COBETOM AMPEKTOPOB MOJIOXEHWEM, B TOM 4ncne gyHKLMK
obecneyeHns B3aMMOLENCTBMA IMUTEHTA C opraHaMyW aHTMMOHOMOJILHOrO perynvMpoBaHusi, opraHusartopa-
MV TOProB/AN, PEerucTpaTtopom, UHbIMU MPOECCUOHABbHLIMW YYACTHUKAMU PbIHKA LIeHHbIX GyMar B pamkax
NOSIHOMOUNIA, 3aKpeneHHbIX 3a KOpnopaTuBHbLIM CekpeTapeM, B TOM yucie no Bonpocam WC.

Ans BknoyeHnsa akuuii ¢ IC amuTeHTa B KOTUPOBa/IbHbIA CMMCOK BTOPOrO YPOBHSA TaKkoli SMUTEHT f0/-
XEH COOTBETCTBOBAaTb, HapsAdy C APYIMMU YCTAHOBMEHHLIMW YMNO/JTHOMOYEHHbIM OpraHoM A/ COOTBETCTBYIO-
LMX CMUCKOB, TPEBGOBAHUIO O Ha/IMUMM YTBEPXAEHHOV COBETOM AMPEKTOPOB MOMUTUKA B 06/1ACTU BHYTPEH-
Hero ayauTa, B COOTBETCTBUM C KOTOPOW K OCHOBHbIM (DYHKLMAM COPMUPOBAHHOIO KOMUTETa MO ayauty
[OJ/DKHbI 6bITb OTHECEHbI, B TOM 4YMC/Ie KOHTPO/Ib 3a obecrneyvyeHnem nosIHOTbl, TOYHOCTU U AOCTOBEPHOCTU
hnHaHCOBOI OTYETHOCTU 3MUTEHTa, BK/IKOYas Hanuune M 060pOT HemaTepuasnbHbIX akTueos u gono VC B
yCTaBHOM Kanutasne/nae, a Takke KOHTPO/b 38 HALEXHOCTbIO N 3PP EKTUBHOCTLIO (DYHKLNOHUPOBAHUSA CUCTE-
Mbl yNpaB/ieHUsi pUckaMu 1 BHYTPEHHEro KoHTpons B cchepe UC.

[ns BknoyeHusa/coxpaHeHnsa obnuraunii HauMOHaNbHOIO 3MUTEHTa B KOTUPOBA/IbHBIA CMMCOK NepBOro
(BbICLLErO) YPOBHA ObGAMraumMnm 1 Takolh SMUTEHT AO/MKHbI COOTBETCTBOBATb, Hapsigy C APYTMMU YCIOBUSAMM,
YCTaHOB/IEHHbIMY YNO/IHOMOYEHHbLIM OpPraHoM, crefyrlWwmnm TpeboBaHUAM:

- 06s3aTenbHOe Hannume obecnedeHns Ans Bbinycka obauraymini ¢ IC (Hanuume 3anora WIC, obecneun-
BaloLLEero UCrnosiHeHne o06A3aTeNnbLCTB No 06Anraunsam, nopyvymuTenbCTBO (HesaBucMmasa rapaHTns), ecaim HoMu-
HaJ/lbHasi CTOMMOCTb BCEX BbIMYLLEHHbIX 3MUTEHTOM 06aMraunii NpeBbIlLIaeT pa3Mep ero ycTaBHOro Kanutana,
npu 3TOM pasmep npenoctaBneHHoro obecneveHus B suge MNIC He AO/MKEH ObiTb MEHee CyMMbl HOMUHA/IbHOIA
CTOMMOCTM BCEX 06MUraLmii BKOYAeMOro B KOTUPOBA/IbHbIA CNNCOK BbiNyCKa (4OMO/THUTEILHOIO BbiNycKa) U
COBOKYMHOIO KYMOHHOMO 40X0A4a Mo HUM);

- Ha/muve yTBEPX/JEHHOW COBETOM AMPEKTOPOB MOMUTUKN B 06/1ACTU BHYTPEHHEro ayavTa, B COOTBET-
CTBMM C KOTOPOW K OCHOBHbIM (DYHKLMSAM CTPYKTYPHOro nogpasgeneHus no ayauTy (BHELHeil He3aBMUCUMMONA
opraHu3auuu, NpyMBAeKaemMoi ANns 3TUX uUesei) Ao/MKHbI BbiTb OTHECEHbI, B TOM YMC/ie OLeHKa 3h(PeKTUBHO-
CTU CUCTEeMbI ynpaBieHns puckamu B cpepe NC (pns kpeguTHbIX opraHunsaunii — npoeepka athekTuBHOCTH
MEeTOA0/10rMN OLLEHKN BGaHKOBCKMX PUCKOB W Npouenyp ynpasneHns 6aHKOBCKMMW pUCKaMM Mpu MUCMosb3oBa-
HUM NC, ycTaHOBNEHHbIX BHYTPEHHUMU AOKYMEHTaMU KPeauTHON opraHm3auny (MeTomkamu, nporpammamu,
npasunamu, nopsigkaMmy ¥ npouegypamu coBeplleHuss 6aHKOBCKMX onepauuii U coenok, ynpasfeHus 6aH-
KOBCKMMMW pUCKaMM W NPOBEPKOW MOMHOTbI NPUMEHEHUS YKa3aHHbIX AOKYMEHTOB, NPOBEPKON AeATesIbHOCTM
CNyX6bl ynNpaBneHns puckamu), a Takke OLeHKa KOpPMopaTWBHOIO ynpaB/ieHWs, BKIUas HaMyune yuyeTHOM
nonutukn, o6opot HMA, pono NC B yctaBHOM kanutasne/nae.

MpV BO3HWKHOBEHWM OCHOBAHWIA WCKIIOYEHUS LEHHbIX BGymar, yCTaHOBMEHHbIX NpaBuiamMu NNCTUHIA,
M3 KOTUPOB&JILHOIO Cnucka nepsoro (BbICLUEr0) YPOBHA WM KOTUPOBA/IbLHOrO Cnvcka BTOPOro YPOBHA 6upxa
NpYHMMAaeT pelleHne O NepeBoAe LeHHbIX ByMar u3 KOTUMPOBas/IbHOrO CMNMCka MNepBoro (BbICLIEro) YPOBHSA B
KOTMPOBAasbHbI CNNCOK BTOPOr0 YPOBHA WM B HEKOTUPOBAJIBHYIO YacTb Cnucka (0 nepeBofe LeHHbIX Gymar
13 KOTMPOBAJIbHOIO CNMCKa BTOPOro YPOBHA B HEKOTMPOBA/IbHYIO YaCTb CMMUCKA LeHHbIX Bymar, ONYLEeHHbIX K
OpraH1M30BaHHbIM Topram) NM60 AeNNCTUHra.

Mpn atom 6upxa packpbiBaeT MHOPMALMIO TOJIbKO O HECOOTBETCTBUM LIEHHbLIX Oymar (npeacrtasrise-
MbIX LLeHHbIX Bymar) un (Mam) nx amuTteHTa (nmuya, 0683aHHOro No UeHHbIM 6ymaram) TpeboBaHMsAM, YCTaHOB-
NIeHHbIM npaBunamMu YrnosIHOMOYEHHOIO opraHa u Gupxu.

Ecnn aMUTEHT LeHHbIX 6ymar v nuuo, obsa3aHHoe Nno LeHHbIM Bymaram, He cobnwogaet TpeboBaHus
3aKoHoAaTeNnbCTBa O LeHHbIX bymarax, 3akoHojaTesibCcTBa 06 MHBECTULMOHHbLIX (DOHAAX, a Takke B c/ydyae
HeCOOTBETCTBMSA LeHHON Gymary TpeboBaHWSAM HauMOHaNbHOTO 3aKoHOAaTeNbCTBa, OpraHu3aTop TOPros/u
He nosjHee TOProBOr0 [HA, KOrga y3Han Wan AOJ/DKeH 6bl/ y3HaTb O TakOM HapylleHun (HecOOTBETCTBUM),
onpegensietr BO3MOXHOCTb WM HEBO3MOXHOCTb YCTPaHEeHUA OONYLEeHHOro HapyweHus (HECOOTBETCTBUSA).
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Ecnn ykasaHHOe HapylleHne (HECOOTBETCTBME) MOXET ObiTb YCTpaHeHo, 6upxa NpuUHUMAaeT O4HO W13
cneaylLwmx peLleHuii;

- 06 ocTaBneHun ueHHoi bymarn ¢ C B cnucke (COOTBETCTBYIOLWEM KOTMPOBASIbHOM CMMWCKE) M yCcTa-
HOB/IEHWUUN CPOKa A/ YCTPaHEHUs1 HapyLlleHnsi (HECOOTBETCTBUSA), KOTOPbLI HE MOXET MpeBbiwaTh 6 Mec;

- WCK/KYeHUN ueHHol bymarn ¢ NC 13 cnmcka (COOTBETCTBYIOLLEr0 KOTUPOBASIbHOTO CMMCKA) C YH4ETOM
CYLLeCTBEHHOCTU HapylleHuss (HeCOOTBETCTBMSA) M CUMCTEMATMUYHOCTM BO3HUKHOBEHUS HapylleHuli (HecooT-
BETCTBUNA).

KpuTepmun cuctemMatuyHOCTM U CyLLEeCTBEHHOCTU HapyLleHuil ycTaHaBnvuBaeT 6bupxa. PelweHne o cy-
LLeCTBEHHOCTA M CUCTEMAaTUYHOCTU HapyLleHWlii NpUHUMaeT Bupxa WUCKIUNTENbHO ANS MPUHATUSA peLueHus
06 OCTaBAEHUN LIEHHbIX Bymar B cnucke (KOTMPOBas/IbHOM CAWUCKE) NG0 06 MCKAKYEHUN LEHHbIX B6ymar n3
cnmcka (KOTMpPOBasIbHOroO Chucka), 1M60 O NPUMEHEHUM WHBLIX MEP BO34ENCTBUS, YCTAHOB/IEHHbLIX MpaBuaamm
NUCTUHrAa.

9.3 Bbl6op cnocoba yyacTusi B opraHM3oBaHHbIX Toprax

LleHHble Bymarn ¢ IC Ha opraHvM3oBaHHbIX TOprax MOryT 6biTb NpegMeToM CAesIK1 B COoCcTaBe:

a) aKTMBOB WHBECTULMOHHbLIX (POHAO0B;

6) GMpPXEBbIX UHAEKCHbLIX (DOHAOB M B pamkax OMpXeBOi nAowanku AN NPUBAEYEHUS WHBECTUUWA B
KOMNaHWM MHHOBALMOHHbIX CEKTOPOB 3KOHOMMWKM, B TOM YMC/Ie CEKTOP pbiHKA MHHOBAUWA U uHBeCTUUMi (ga-
nee — cektop PUWN) n cektop pocta — gna cybwektos MCI.

9.3.1 LeHHble 6ymaru ¢ IC MOryT BXOAUTb B COCTaB aKTMBOB MHBECTULIMOHHbIX (DOHAOB, Cpean KOTopbIX
pasnuyaroT: POoHAbl PbIHOYHBLIX (PUHAHCOBbLIX UHCTPYMEHTOB, (DOHAbI (PUHAHCOBbLIX WHCTPYMEHTOB M KOMOMW-
HUPOBaHHbIe (DOHABbI.

B coctaB aKkTMBOB (POHAOB PbIHOYHLIX (PUHAHCOBbLIX UHCTPYMEHTOB MOTYT BXOAMUTb TOJIBKO:

- LeHHble 6ymarn ¢ VIC, gonylueHHble K opraHnu3oBaHHbIM Topram (MM B OTHOLLEHWW KOTOPbIX Gupxei
NMPUHATO pelleHne O BK/IIYEHUN B KOTUPOBaS/IbHbIE CMMCKM) HA HaLMOHasbHbIX BUpx)ax u bupxax, pacroso-
XEHHbIX B MHOCTPaHHbLIX roCyfapcTBax U BKNHOYEHHbLIX B MepeyeHb MHOCTPaHHbIX O6UPX (3a WUCKIIOYEeHneMm
WMHBECTULMOHHBbIX Naes DOHA0B A/ KBaNMULMPOBAHHbLIX UHBECTOPOB);

- WUHBECTUUMOHHbIE Nau OTKPbITbIX MAND;

- npaBa TpeboBaHUA M3 AOTOBOPOB, 3aK/IHOUYEHHbIX ANS Lenei 4o0BepuTenbHOro ynpaBnaeHns B OTHOLLe-
HUW yKa3aHHbIX aKTUBOB;

- VHblE aKTMBbI, BK/lOYaEeMble B COCTaB aKTMBOB MHBECTULMOHHOIO hOHAa B CBSI3U C OMIaTOW pacxoAoB
Ha fO0BepuTeNbHOE ynpas/ieHne UMYLLLEeCTBOM, COCTaB/AIOWMM NHBECTULMOHHBIA OOHA,.

B coctaB akTuBOB (POHAOB (DUHAHCOBbLIX MHCTPYMEHTOB MOTYT BXOAMTb TOJIbKO Clegylolme akTuBbl:

- LeHHble bymarn ¢ VIC, gonylieHHble K OpraHn3oBaHHbIM TOpraMm (MM B OTHOLLEHMW KOTOPbIX GUpXeN
NPUHATO peLleHre O BKKYEHUN B KOTUPOBasbHbIE CMMCKM) Ha HaLMOHabHbIX GupXax u bupxax, pacnoso-
XEHHbIX B MHOCTPAHHbIX FOCY[apCTBax W BK/IIOYEHHbIX B MepeyeHb MHOCTPAHHbIX BUpPX;

- UeHHble 6ymaru ¢ VIC, aBnstolmnecs LeHHbIMU BymMaramy B COOTBETCTBUM C HaUMOHa/IbHbIM 3aKoHO4a-
TEeNbCTBOM WM B COOTBETCTBUM C SINYHBIM 3aKOHOM NnLa, 0653aHHOIO MO LieHHbIM B6ymaram;

- npaBa TpeboBaHUA U3 AOrOBOPOB, 3aK/IHYEHHbIX A1 Leneid 40BEepPUTEbHOro ynpaBneHns B OTHOLUe-
HUM yKa3aHHbIX aKTUBOB;

- VHble aKTUBbI, BK/IlOYaeMble B COCTaB akTMBOB UHBECTULMOHHOIO (hoHAa B CBA3U C onaaTtoli pacxoios,
CBfI3@HHbIX C AOBEPUTESIbHBIM yNpaBieHneM MMYLLECTBOM, COCTABASALUM MHBECTULMOHHBIA DOHA,

B cocTaB akTMBOB KOMOUHMPOBaHHbLIX POHAOB MOrYT BXOAUTb /10Oble akTWBbI, 3 UCK/IIOYEHNEM HasnY-
HbIX AEHEXHbIX CPEACTB.

9.3.2 bupxesble nHaekcHble poHabl ETF (Exchange-Traded Funds) no cTpykType akTMBOB MOTYT OblITb:
hOHAOM aKumWil, B OCHOBE KOTOpPbIX fieXaT UHAEKChl (POHAO0BOrO pbiHKa; hOHAOM obnurauuii n 6asMpoBaTbCs
Ha uHgekcax obnuraunii nam oHAOM CMeLlaHHoro Tuna.

MHOekcHble dhoHAbl NPUBA3aHbl K AUHAMUKe pbiHKa (NaccuBHOE ynpasBfneHue), 3a ucknwveHnem ETF-
(hOHO0B C CaMblM HU3KMM YPOBHEM PUCKOB (apbuTpaxkHble CAESKWU, CAESNKN XeXMPOBaHUA), rae MoOXeT ObiTb
aKTUBHOE ynpas/ieHue.

BupxeBble nHAEKCHbIe DOHALI UMEINT AN NHBECTOPOB Cneaylolme npenmyliecrsa:

- BO3MOXHOCTb AMBepcucukaLmm noptdens npeanoxeHnii U3 pasHbix oTpacnei;

- npuBnekatesibHoe COOTHOLUEHWE BO3MOXHON A0CTATOYHO BbICOKOM AOXOAHOCTU 1 cHanaHCMpoBaHHbIX
PUCKOB, TaK Kak [0X0[ He MOXET OblTb onpejesieH 3apaHee;

- BbICOKYIO JIMKBUAHOCTb;
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- BO3MOXHOCTb MO/y4YaTb AOMNOMHUTENbLHYIO NPUOLIIL B BUAE ANBUAEHAOB;

- YAOGHbI MHCTPYMEHT ANA MHBECTULMI B BaslOTe;

- YNpoLeHne NpPorHo3os Mo TpeHgam Mo CPaBHEHUIO C OTAE/NbHbIM aKTUBOM.

Ha pbiHKe akuuili 1 naeB OCHOBHOM pPeXum TOProB COCTOUT M3 TPeX MepuoaoB: ayKLMOH OTKPbITUS; TOp-
rOBbliA MepMof; ayKuMoH 3akpbiTUsA / NOCNEeTOProBblil Nepuog,

Ha pbiHke obnvraunii nposogaT Toprn O3, permoHasnbHbIMU U MyHULMNANBHBIMW 06AUraunsaMu, Haumo-
Ha/IbHbIMW KOPMoOpaTUBHbLIMK (B TOM yncne 6upxesbiMu) ob6auraunsMm, HOMUHUPOBAHHLIMU B HALWOHA/IbHOA
N MHOCTPaHHOVW BasloTe, KOpNopaTMBHLIMKU €BPOOGMTrauMaMM U CyBEPEHHLIMW €BPOOGMraunsammn rocygap-
ctBa. OCHOBHblE pEeXMMbl TOProB A/18 Pa3fINyHbIX KaTeropuin obnurauuii ycTaHOBMEHbl NpaBunamu GupXxm.
Toprn OI'3 NpoBOAAT MO TEXHO/IOMUUN C LEeHTPasIbHbIM KOHTPAreHToOM, YacTU4YHbIM 06ecrneyeHneM 1 OT/IOXKEH-
HbIM MCMNOJTHEHVEM.

9.3.3 [1ns pa3smelleHns UeHHbIX 6ymar ¢ VIC B ceKkTope pblHKa MHHOBaLMii U MHBECTUUMiA (cektope PUN),
B COOTBETCTBUM C NpasuiamMmun 6upxm, 6a3oBbiMU Tpe6OBaHUSAMU SABMAIOTCS:

1) K UeHHbIM Bymaram:

- perucTpaums npocrnekTa UeHHbIX dymar,

- pblHOYHAA KanuTaM3auus — He MeHee YyCTaHOBJ/IEHHOro pasmepa,

- packpbiTue nHdopmMaLlmm B COOTBETCTBUN TPeO6OBaHMUAM HaLMOHA/ILHOMO 3aKOHOA4AaTENNbCTBA O LIEHHbIX
6ymarax,

2) K 3MUTEeHTy:

- opraHusaunoHHOo-npaBoBas hopMa — akunoHepHoe 06LecTBo,

- NpUHATUE Ha 06CNYXUBaAHMWE B HaLMOHa/IbHbIM pacyeTHbI Aeno3nTapuii,

- Hannume UHBECTULMOHHOIO MemopaHayMma,

- Ha/mume 3ak/ioYeHHOro [0roBopa C IMCTUHIOBLIM areHTOM Ha CPOK He MeHee OJHOro roja,

- Ha/mume 3ak/1lYeHNs IMCTUHIOBOrO areHTa ¢ 060CHOBaHNEM OLIEHKM PbIHOYHOR kanuTanusaumm HMA.

Mpy 3TOM KOMNAHUU-IMUTEHTbI MO OLEHKe GUPXU (IKCNEePTU3y COOTBETCTBUSA OCYLLECTB/ISET 3KCNepT-
Hblli COBET) AO/KHbI Takke COOTBETCTBOBATbL OAHOMY U3 06513aTesbHbIX KPUTEPUEB:

- OCYLLeCcTBNATL NPOU3BOACTBO NPOAYKUUN, OKasblBaTb YCAYrU, NPOU3BOAUTL U (UIU) NPUMEHATL TEXHO-
fioruu, BXOAsWMe B NepeyeHb NPUOPUTETHLIX HanpaBfieHWi pasBUTUS HayKU, TEXHOJIOTUA U TEXHWUKU NGO B
nepeyeHb KpUTUYECKUX TEXHONOINIA;

- OCYLLeCTBNATb XO3ANCTBEHHYH AeATeNbHOCTb C NPYMEHEeHWEM WHHOBAUWMOHHbIX TEXHOMOMMA 1 nog-
XO[0B;

- OCYLLecTBNATL NPOU3BOACTBO NPOAYKUUN, OKasblBaTb YCAYrU, NPOU3BOAUTL U (UIU) NPUMEHATL TEXHO-
10TUK, BKIOYEHHbIE B peecTp WHHOBALMOHHbLIX NPOAYKTOB, TEXHOMNOMMI N YCNyr, peKOMeHAyeMbIX K UCMOJIb-
30BaHuIo;

- OCYLWEeCTB/ATb MHBECTULMN B UHHOBALMOHHbIE N BbICOKOTEXHO/IOTMYHbIE KOMMaHUN 1 NPOEKTLI.

9.3.4 B cektope pocta 6upxmn Ana npueriedeHns puHaHcuposaHua cybbvektamn MCIT u cpegHero 6ums-
Heca c y4yeToM onbiTa cektopa PU k Toproene AonyckawTcs akuum u obnurauum (6upxesble obnuraumu,
obnvrauun 6e3 npocnekta ¢ 06 bLEMOM BbIMyCKa, YCTAHOB/IEHHbIM HAaUMOHasIbHBIM 3aKOHOA4AaTEIbCTBOM).

Mpy 3TOM B LEeNsax co3faHus 61aronpuATHON cpefpbl AN SMUTEHTOB Masloil U cpefHein kanutanusauum
TpagMLMOHHBIX oTpacseli Ha 6upxe (B cektopax PN n pocta) MOryT 6biTb YCTaHOB/EHBI CreAyoLmne Mepbl
NOALEPXKN:

- HaJsi0roBble JIbIoThl ANA MHBECTOPOB: cTaBka 0 % no Hasory Ha npubblns n HA®J no poxoay oT pea-
nn3auun LeHHbIX 6ymar (akuuid, obnuraunii 1 naes), Npy yc/i0BUM BNajeHUs MHBECTOPOM 6osiee 04HOro roga
N ecn OTHEeCeHbl K LieHHbIM BymaraM BbICOKOTEXHOJIOTMYHOTO (MHHOBALMOHHOIO) CEKTOPA 3KOHOMUKM B COOT-
BETCTBMM C NpasBuiamMu, YyCTaHOB/IEHHbIMU HaUMOHasIbHbIM NPaBUTE/IbCTBOM;

- cybecupgmpoBaHMe pacxofdoB Ha MOArOTOBKY K IMCTMHIY (rpaHT (He 6onee 50 % o6uimMx pacxodoB) Ha
[OoNycK UeHHbIX 6ymar MCI kK Topram B cektope PUI;

- Pre-IPO1) chmHaHcpoBaHue ¢ cymmapHbiM 06bemMoM PoHLA NpU CpefHEM pasmepe ChesIKU, YCTaHOoB-
JIEHHbIM HaLMOHa/IbHbIM 3aKOHOZAaTeNbCTBOM, HA MHBECTULMOHHLIV nepuopg 3,5 roaa;

- KpeauToBaHMe nof 3anor LeHHbIX Bymar, Topryembix Ha 6upxe (PPIT);

- cybcugmpoBaHme CTaBk/ MO KynoHam obnuraunii, rapaHTum/nopyyuntenscTea no obnaumraunsm;

- CHMWXEeHWe TpebGOoBaHWI NINCTWHIA, B TOM 4YMC/ie€ BO3MOXHOCTb aMuccuMM obnuraumii 6e3 npocnekra B
cnyyasix, YCTaHOBJ/IEHHbIX 3aKOHOM (6upxa).

1) Pre-IPO (npegpaputenbHoe 1PO) — npegnpodaka akuuid g1s 4aCTHbIX MHBECTOPOB HEMOCPEACTBEHHO Nepes 1X
pasmeLleHem Ha IPO.
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Bupxa ocyLlecTBASET KOHTPO/Ib 3a COOTBETCTBMEM LeHHbIX Bymar ¢ VIC (npeacTaBfisieMblX LeHHbIX Oy-
Mar) u (Unm) nux aMmuTeHTa (Nmua, 0683aHHONO Mo LEeHHbIM Gymaram) npu Toprossie UMK, 0COBGEHHO npu pasme-
LLLeHUN LieHHbIX Bymar ¢ VIC Ha 6upxeBoil nnowjaake B cektopax PUW 1 pocTa, Ha KOTOPbIX NpeaocTaBAsoTCS
NbroTbl U NpedepeHunn ona NpMBAEYEHUS MHBECTULMIA B KOMNAHUN WHHOBALMOHHbLIX CEKTOPOB HauMoHaslb-
HO 3KOHOMUKM.

B pamkax KOHTpOAS 418 MUHMMMU3AUUN PUCKOB Npu ncnosb3osaHum NC 0cob0ro BHUMaHWA CO CTOPOHbI
6UpXN TpebyloT creayolne npoueaypbl:

- KOHTPOJ1b MOSIHOTbI PACKPbITUS IMUTEHTOM 0653aTeNbHOM UHOPMaLU B COOTBETCTBUY C TpeOGOBaHM-
AMW, YCTAHOBIEHHBIMW HAaUWOHaIbHBIMW 38KOHaMW W YOTHOMOYEHHbLIM OPraHoMm;

- MOAroTOBKa 3aKMYeHWs JIMCTUHIOBOrO areHta ¢ 060CHOBaHMEM OLEHKM PbIHOYHOW KanuTanusauuu,
BK/IIOYAIOLLEA OLEHKY PbIHOYHOW cToMMocTn WC, ucnonb3yemoi npy obecnevyeHnn LeHHbIX Bymar, 1 ero akc-
neptusa Ha 6upxe;

- 9KCnepTM3a CTPYKTYpbl U COAEPXaHUA UHBECTULNOHHOIO MemMopaHayMa, B YACNOo 06s3aTesibHbIX 3e-
MEHTOB KOTOPOro AOJDKHbI BXOAUTb YC/IOBUA M MeXaHM3Mbl UCMOsb30BaHua amuteHtoMm VC npu peanusauumm
MHBECTULIMOHHOIO MHHOBALMOHHOIO NPOEKTa;

- 3KCnepTM3a COOTBETCTBMS KOMMNAHWA-3MUTEHTOB OJHOMY U3 06513aTeNbHbIX KPUTEPMEB WHHOBALVOH-
HOCTW NS BKNOYEeHUA B cekTop PUW 6upxmn, ykasaHHbIX B 9.2, npegnosaratowmnx obssarenibHoe 1Ccnosib3oBa-
Hve VC amuTeHTa B pamkax MHHOBALMOHHbIX TEXHOMNOMMIA, CNOCO60B M NOAXOA0B;

- MpoOBEepKa 1 OLEeHKa COOTBETCTBUS YCMOBWIA OTHECEHUS K LieHHbIM BymMaram BbICOKOTEXHOMOMMYHOIo
(MHHOBALMOHHOIO) CeKTopa 3KOHOMUKU akuwuii, obnuraunii HaumoHasbHbIX OpraHu3aunini 1 MHBECTULMOHHbIX
naes, 06paLlaloLLMXCa Ha OPraHN30BaHHOM pPbIHKE LIeHHbIX Gymar, npeAcTaB/eHHbIX 3MUTEHTOM akumWii, aMu-
TEHTOM 06MUrauuii UM ynpaensoLWen KoMnaHueli Ha OCHOBAHMU X COOTBETCTBYIOLLErO 3asiBMEHUS, TAEe He-
06X04MMbIM YC/IOBUEM SABMAETCA MCMO/Ib30BaHne amuTeHTammn nx VC npu obecnevyeHun ykasaHHbIX LEeHHbIX
Bymar.

Mpy NOMOXUTESIbHON OLEHKe COOTBETCTBMS 6GMpXa NpYHUMAET pelleHue 06 OTHECEHUU 3TUX akuui,
obnvraunii NN MHBECTULMOHHBIX Naes, o6pallalolnXca Ha OpraHW30BaHHOM PbIHKE LEHHbIX Gymar, K LieH-
HbIM Bymaram BbICOKOTEXHO/IOTMYHOIO (MHHOBaLMOHHOIO) CEKTOPA 3KOHOMMUKU Y BKIOYAET 3TUX AMUTEHTOB B
nepeyeHb SMUTEHTOB aKL Wi, SMATEHTOB 06Mrauuii U NaeBbIX MHBECTULMOHHBLIX (DOHAOB, YbK Bymarn oTHece-
Hbl K LLeHHbIM 6ymMaram BbICOKOTEXHO/I0MMYHOr0 (MHHOBALMOHHOIO) CeKTopa 3KOHOMUKM C ero nocneayrLnm
pasMelleHnemM Ha CBOeM odhuLManbHOM caiTe B ceTu VIHTepHeT He no3gHee pabouyero AHA, cneayoLero 3a
OHEM aKTyanusauuun cogepxallerocs B HEM MepeyHs.

Mpy Heco6GAAEHNN 3MUTEHTOM akuuid, SMUTEHTOM OGMMraunii Wan ynpaBnswoWen KoMNaHnen Bbilwe-
yKasaHHbIX YC/I0BWii Gupxa NpMHMMAaET pelleHne 06 MCKIYEHUN LieHHbIX Bymar ¢ UC, obpawalwmxcs Ha
OpraHn30BaHHOM pPbIHKE LIeHHbIX Bymar, U3 LieHHbIX 6yMar BbICOKOTEXHOMNOMMYHOro (MHHOBALUWOHHOIO) CekTopa
3KOHOMUKM U UX SMUTEHTOB M3 YKa3aHHOIo nepeyHs.

94 MoarotoBKa M nNogayva 3asiBKN Ha OpraHM3oBaHHbIX TOprax

Y4acTHUK TOProB B OTHOLUEHWMN LieHHbIX Bymar ¢ VIC, AONYLEHHbIX K OPraHN30BaHHbIM TOpram:

- TOTOBWT 3a@ABKY Ha MOKYMNKY W/WAM Ha NPoAaxy Takmx LEeHHbIX Bymar, cofepXaHue KOTOpoi, Nopsgok
nogayn v oT3biBa ONPeaensatoTCcsa npasuiamMn opraHn3oBaHHbIX TOPros;

- nojaet 3asBKy AN perncTpaumm Ha 6upxe, B TOM YuC/e B 3NEKTPOHHOM BUAE.

Y4yacTHMK TOProe BnpaBe 0TO3BaTb 3asBKy, NOAAHHYIO Ha OpraHW3oBaHHbIX Toprax, B cry4vasx W no-
psiaKe, KOTOpble YCTAHOBMEHbI MpaBu/iaMy OpraHnM3oBaHHbIX TOPros. lMpu 3TOM [0roBOpbI, 3aKNHOYEHHble Ha
OCHOBaHWM TaKoW 3asBKM [0 ee 0T3biBa, COXPAHAIT CUy.

BupXa B OTHOLLUEHUW LIeHHbIX Bymar, AonyLIeHHbIX K OpraHn3oBaHHbLIM Topram:

- NnpoBsepsieT NOJSIYYEHHYIO 3aABKY Ha COOTBETCTBME YC/IOBUSAM Mpasu/l OpraHn30BaHHbLIX TOPros;

- NPYHMMaET peLleHne 0 perncTpaunm 3asaBkA 1 MpU MNONOXUTENBHOM PeLleHUn BHOCUT MHopMaLuuio
0 3asBKe (YHUKa/IbHbI NOPAAKOBLI HOMEP M BPEMEHW) B PeecTp 3asBOK, NOC/e Yero 3asBka cuntaeTcs npu-
HATOW K UCMOJIHEHMIO BMPXEN;

- 3aHOCUT 3asBKY B o4Yepefb 3aABOK (ec/iM 310 NpefyCMOTPEHO BUAOM (TUMOM) 3asBKM);

- HanpasfseT MHOPMaLMIO O 3asBKe B KIMPWHIOBYKD OpraHusauunio A5 OCyLecTB/eHUs Heobxonu-
MbIX NPOBEPOK.

Bupxa BnpaBe oTkasaTb B perucrpauuv nofaHHON 3asBKM B peecTpe 3asBOK WM aHHynuposatb (yaa-
NINTb) 3aperncTpMpoBaHHyl0 3adBKY B C/ydadx W Mopsfke, KOTOpble YCTaHOB/IEHbI HOPMAaTUBHLIMU akTamu
YNO/THOMOYEHHOro opraHa 1 (1v) npasuiamm opraHn3oBaHHbLIX TOPros.
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Mpn npoBefeHNN NPOBEPKN MOMYYEHHbIX 3asiBOK B OTHOLIEHUM LieHHbIX 6ymar ¢ VIC, AonyLeHHbIX K op-
raHM30BaHHbLIM TOpram, Ha UX COOTBETCTBME YC/IOBUSIM MPaBW/ OpraHn30BaHHbIX TOProB MpW UCMOb30BaHUN
WC, Hapsaay ¢ ApYTUMW YC/IOBMAMW B nMpaBuiax 6upXu MoryT 6biTb NPesycMOTPEHbI cefyolwme npoueaypbl:

- NOPSAAOK M YCNOBUSI NPOBEPKU 3asiBOK B OTHOLLIEHWUUN LeHHbIX 6ymar ¢ VIC, B TOM Ync/ie B KOTOPbIX yKa-
3aH KIWPUHIOBbI BpoKep;

- NOpAAOK YCTAHOB/IEHNS COOTBETCTBMS 3asiBOK B OTHOLLEHMU LieHHbIX 6ymar ¢ VIC apyr apyry, Bkwoyas
NpU3HaKK, Mo KOTOPbIM 3TO COOTBETCTBME OMNpeaensieTcs, 1 Nnopsigok hukcauum Takoro COOTBETCTBUS;

- yKasaHue nocneacTBuii nogayn 3asiBOK Ha OpPraHWM30BaHHbIX TOprax C HapyLleHWeM yKalaHHbIX npa-
BW/1, BTOM 4MC/le O0TKasa B perucrpauum nofaHHoON 3asBkM B peecTpe 3asBOK UM aHHY/IMpoBaHue (yaaneHue)
3aperncTpmpoBaHHON 3asBKM.

9.5 3akno4yeHve gorosopa Ha opraHM3oBaHHbIX TOprax

3aknyeHne orosopa OCYLLECTBNAETCHA Ha OCHOBaHWMMW [BYX 3apEermcTpmpoBaHHbIX pasHoHanpas/eH-
HbIX 3asBOK (CoAep)alnx BCTPEeYHble MO OTHOLUEHWI0 APYT K APYTY BOJMIEN3BAB/IEHUA Ha 3aK/1l04YeHne L0ro-
BOpa), NOSIHOE WM YaCTUYHOE COOTBETCTBME KOTOPbLIX APYr APYrY YCTAHOBNEHO U 3ahuKCMpoOBaHO B peecTpe
[OroBOPOB OPraHN3aTopoM TOProB/v B NOPSAKe, onpenesieHHOM fnpaBuiamMmn oOpraHn3oBaHHbIX TOProB.

9.5.1 TpeboBaHMs K cogepXaHuo Takoro AoroBopa MoryT ObiTb:

- B 3asBKax;

- npasuiiax opraHn30BaHHbIX TOProB.;

- cneuudukaunax 4Orosopos;

- MpaBunax KIvpuHra coOTBETCTBYHOLLEl KNUPWUHIOBON OpraHusaunu;

- MPUMEPHBIX YCMOBUSX [OrOBOPOB, YTBEPXAEHHbLIX CaMOpEerynupyemoil opraHusauuein npodgeccuo-
Ha/IbHbIX YYAaCTHUKOB pPbIHKA LeHHbIX ByMar u 3aperncTpupoBaHHbIX B YNOSHOMOYEHHOM OpraHe B COOTBET-
CTBMU C HaLMOHa/IbHbIM 38KOHOM.

9.5.2 Bbupxa BefeT peecTp AOrOBOPOB, 3aK/MIHOYEHHbIX HA OPraHn3oOBaHHbIX Toprax, W npepoctassseT
BbIMWUCKM U3 peecTpa AOroBOPOB O 3aK/1H0UYEHHbIX AOroBopax B COOTBETCTBMM C HOPMAaTUBHLIMW aKTamu ynos-
HOMOYEHHOro opraHa.

9.5.3 LKA 3aknioyaeT fOroBop C KaxAblM M3 YYaCTHMKOB TOProB, COOTBETCTBME 3apPErncTpupoBaHHbIX
pasHoHanpaBs/IeHHbIX 3aABOK KOTOPbLIX A4PYr A4PpYry YCTaHOBNEHO OpraHnM3aTopoM Toproesv. B aTom criyyae no-
fadva LIKA 3aaBku He TpebyeTcs. 3aknyveHHble LKA ocrnopymble AOT0BOPbLI C KaXAblM U3 y4aCTHUKOB TOProB.,
COOTBETCTBME 3apPerMcTpMpoBaHHbIX pasHOHaNpaBJ/IEHHbIX 3aABOK KOTOPbIX APYT APYrY YCTAHOBMEHO OpraHu-
3aTOPOM TOProB/n, MOTYT 6bITb NPU3HaHbI CYA0M HeAelnCcTBUTEeNbHbIMU, €C/IM OfHa U3 CTOPOH OcnapuBaemoro
Jorosopa 3Hana win gosmkHa 6blna 3HaTb Ha MOMEHT ero 3ak/1l4eHNs 0 Hanuumn NPesyCcMOTPEHHbIX 3aKOHOM
OCHOBaHUIA 0OCMOPUMOCTU CAESKN.

9.5.4 MNpwn 3aKIYEHUN OrOBOPOB B OTHOLEHUN LEHHbIX 6ymar ¢ MIC 1 UX KOHTPOJ1e CO CTOPOHbI BUPXM
N 3aMHTEepecoBaHHbIX 1L, B NOpsAAKe, NpeayCMOTPEHHOM HaunoHaslbHbIM 3aKOHOM, npasuia TOpros npu uc-
nons3osaHun VIC MoryT npegycmarpusaTb AOMNO/HUTESIbHbIE YC/TOBUS:

- TpeboBaHMA K COAepXaHuio A0roBopa B OTHOLWEHUW LeHHbIX Bymar ¢ IC moryT 6biThb B 3asiBKax; B
npaBuaax opraHM3oBaHHbIX TOPros, a npu obecnevyeHnn 0653aTenbCTB B cAeskax ¢ ucnosnb3osaHnem NC — B
npaBunax KINpUHra COOTBETCTBYHOLLEN KIMPUHIOBOW OpraHv3auny, KoTopble AO/MKHbI NpUM 3TOM COOTBETCTBO-
BaTb npasuiam Grpxu;

- OCHOBaHMWA ¥ NOPSAAO0K Havana, NPMOCTAHOBNEHUA UMW NPeKpaLLeHns 3ak1ioyeHns 0roBOpoB B OTHO-
LWeHNN ueHHbIX Bymar ¢ UNC, aBnaWwmxca npom3sogHbIMU (PUHAHCOBbIMY UHCTPYMEHTaMu, LOroBOpoB peno.
Mpu atom 6upxa nNpyv NPOBEAEHUN OPraHU30BaHHbLIX TOProB, Ha KOTOPbIX 3ak/1i4atoTcA Takue LOroBopbl B
OTHOLLEHMN LEeHHbIX Bymar ¢ VIC, asnawLwmecs npon3BofHbIMNU PUHAHCOBLIMW UHCTPYMEHTaMu, 0653aHa yT-
BEpAMTbL chneundmrkaumm Takux 4OroOBOPOB W 3aperncTtpupoBatb B YNOSIHOMOYEHHOM OpraHe Kak yka3aHHble
cneymdmkaLmm LOroBOPOB, Tak U BHOCUMbIE B HUX U3MEHEHUs;

- MOPSALO0K 3aK/10YEeHUA Ha OpraHn30BaHHbIX TOprax AOrOBOPOB B OTHOLLIEHMUN LeHHbIX 6ymar ¢ VIC, B TOM
ynucne AOroBOpPoOB B OTHOLEHUUN LeHHbIX Bymar ¢ IC ¢ yyactnem LKA;

- yKazaHue nocneacTBUil 3ak/UYEHUS LOrOBOPOB Ha OpraHM30BaHHbLIX TOprax B OTHOLUEHUWM LIEHHbIX
6ymar ¢ VIC ¢ HapylleHnem yKasaHHbIX npasu/l 6GUpXu, B TOM YuClle BO3MOXHOCTU CTOPOHbI U3MEHUTb WK
pacToprHyTb AOroBOp B OTHOLLEHUW LieHHbIX 6ymar ¢ VIC unn porosop obecneveHus ¢ ucnosb3oBanmem UC,
B OTHOLLEHUW ucnosb3oBaHua NC B Takux cAesnkax, B nopsgke, npefycMOTpPeHHOM npasuiaMu OpraHn3oBaH-
HbIX TOProB M (MM) NpasBMNamn KAMPUHra no Takum ob6s3aTtenbCTBam.

9.5.5 LIKA BnpaBe 3akntoyaTb JOroBOpPbl C UCMOb30BaHMeM VIC, B TOM YnC/ie B OTHOLLEHMM Ce6s SINYHO,
OT MMEHU K/IMPUHIOBOro 6pokepa 6e3 cneuynasibHOr0 MOSIHOMOYUS (4OBEPEHHOCTW) NPU Ha/IMYUKM cornacus
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Takoro K/IMpuMHroBoro 6pokepa, a Takke OT MMEHU y4yacTHMKa KIMpuHra, onpegeneHHoro LIKA, 6e3 cneunanb-
HOro NOSIHOMOYMA (4OBEPEHHOCTH), a Takke 6e3 coracus yyacTHUKa KIMpUHra — B C/lyyae HewucrnosiHeHus
N HeHaznexawero UCNoSIHEHNS YY4aCTHUKOM KMpUHTra 0653aTeNnbCTB, AONYLWEHHBIX K KIVPUHTY.

9.5.6 CpoOK MCKOBOI AaBHOCTW ONA NPU3HAHUSA HeAelCTBUTE/NIbHbIM A0roBOpa, 3ak/l0YEHHOro Ha opra-
HN30BaHHbIX TOprax B OTHOLIEHUU LEeHHbIX Bymar ¢ C, no obwemy npasuiy cocTtasniseT 6 Mec CO OHA ero
3aK/1104EHMA U B C/lyyae ero npornycka BOCCTAHOB/IEHUIO HE MOAJIEXUT.

9.5.7 bupxa BefeT OTAe/bHbIA peecTp 4OrOBOPOB, 3aK/IOYEHHbIX Ha OpraHM3oBaHHbLIX TOprax B OTHO-
LeHnn LeHHbIX 6ymar ¢ IC n obecrneyeHunsa UcnosHeHna o6a3aTenbCTB ¢ ucnonb3osaHmem NC, n npegoctas-
NAET BbINUCKM K3 TAKOro peecTpa AOroBOPOB O 3aK/II0YEHHbIX AOroBOpax B COOTBETCTBUM C OOLLMM NOPALKOM
npenocTaB/ieHNsA Taknx BbIMUCOK.

9.6 KnupwuHr

KnupwuHr ocyliectBnsieTcs Ha OCHOBaHUM A0OroBOpa, KOTOpbI/ 3ak/ivaeTcs Ha OpraHn30oBaHHbIX TOprax
MeXay KMPUHTOBbIM GPOKEPOM W YYaCTHUKOM TOProB (UEeHTpasibHbIM KOHTPareHTOM, APYIrMM KMPUHTOBbIM
6pokepoM), a Takke [0roBopa Mexay y4acTHVKOM TOPros (Ha OCHOBaHWUMW ero 3asBKW C yKa3aHWeMm K/IMPUHIO-
BOro 6pokepa) v K/IMPUHIOBbIM GPOKEPOM, YKa3aHHbIM B 3asiBKe.

9.6.1 KnupuHr ocylecTtsnseTcs no obasarenbcteam, BO3HUKLLIMM U3 LOrOBOPOB, 3aK/1H0YEHHbIX HA OCHO-
BaHWN KaK MUHUMYM OJHOW M3 3asBOK, afpecoBaHHOW HeorpaHW4YeHHOMY Kpyry y4acTHWKOB TOPros, 1 npea-
ycMaTpMBaeT B COOTBETCTBMU C YTBEPXKAEHHbIMU KIVMPUHIOBOW OpraHvM3auueil npaBuiaMun KAupvHra, 3aperu-
CTPMPOBAHHLIMWN B YCTAHOB/IEHHOM MNOPAAKE YNOSIHOMOYEHHbLIM OpPraHoMm:

- onpegesieHne noanexawmx WUCMoJIHEHUI0 06A3aTesibCTB, BO3HUKLWIMNX W3 AOTOBOPOB, B TOM 4uC/e B
pesynbTaTe OCYLLECTB/IEHUS HEeTTWHra o6s3aTenbCTB (MNOIHOEe WM YacTUYHOEe MpekpalleHne o06sa3aTesbCTB,
OONYLLEHHbIX K KIMPWUHTY, 3a4eTOM U (MNn1) UHBIM CMOCOBO0M, YCTAaHOB/IEHHLIM NPaBuUIaMu KIVPUHT);

- NOATOTOBKY LOKYMEHTOB (MHpopMauum), ABAAIOWNXCA OCHOBaHUEM MpekpalleHnsa v (Mam) ncnosHe-
HVA Takux 0653aTeNbCTB;

- obecneyeHne NCNONHEHUA AONYLLEHHbIX K KTMPUHTY 0683aTeNbCTB, B TOM uucne B Buge VC (pasnuua-
0T KOJINIEKTMBHOE KNUPUHTOBOE obecrneyeHne n MHAMBUAYyasibHOE KIMPUHIOBOE obecneyeHune).

O6sa3aTenbCcTBa, BO3HMKLIME M3 AOrOBOPA, CTOPOHAMU KOTOPOrO SIBASETCA OAMH U TOT Xe YYacTHUK Top-
rOB WM OOAUH W TOT Xe KAWPUHIOBbI OpOKep, He MpekpalalnTca coBnajeHuem AO/MKHWKA W Kpegutopa B
OfHOM /MLEe, ec/nn 3T 0653aTesIbCTBA UCMOJTHAOTCA 3a CYET pasHbIX KIMEHTOB y4acTHMKA TOProB Wau 3a cyeT
pa3sHbIX yYaCTHUKOB TOPrOB.

9.6.2 lMpu ocyLeCcTBEHNN KANPUHTA 1 UCNOMHEHNN 0653aTEIbCTB OpraHm3aumii ¢ ucnonb3osaHnem UIC,
[ONYLEeHHbIX K KTMPUHTY, MOTYT BbITb UCMOMNb30BaHbl TOProBbI cYeT Aenol)— B OTHOLEHMU LEeHHbIX Gymar ¢
NC wnnmn Toprosblil TOBapHbI cYET — B OTHOLIEHUK ToBapoB ¢ OUC, koTopble MOryT GbiTb MCNOJIb30BaHbI A/1s
NCMOSTHEHMA U (MNK) ob6ecrneyeHns UCNONIHEHUSA 0653aTeNbCTB OpraHM3aunii, ONYLEeHHbIX K KAMpuHry. One-
pauuy Mo ykasaHHOMY CuYeTy OCYLLEeCTBAST Ha OCHOBAHUWM PaCrnOpsHKEHW KNMPUHIOBOW opraHusauun 6e3s
pacnopshkeHus nnua, KOTOPOMY OTKPbIT AaHHbIM cyeT, 1 (Mn) Ha OCHOBaHMU PacnopsKeHUn nuua, KoTopomy
OTKPbIT YKa3aHHbIA cYeT, C cornacusi KNMpWHroBoi opraHusaunu.

Mpy OCYLLECTBAEHUN KAWPUHIA WU UCNONHEHUN 06A3aTeNbCTB OpraHun3auuni, ONYyLeHHbIX K KIUPUHTY,
MOTYT WCMOMb30BaTbCS K/IVPUHIOBbIE CYETa AEN0, KOTOpble OTKPbIBAOTCH KIWPUHIOBOW OpraHuM3auun u Ha
KOTOPbLIX YYMTLIBAKOTCA LieHHble 6ymarn ¢ C, umyLLecTBO yYaCTHUKOB KNMPUHra, Nuua, OCyLeCcTBAALLEro
dyHKUMK LKA, 1 (Mnn) MHBIX UL, NPefyCMOTPEHHBIX NpaBuiamMn KIMpuHra, KoTopble MoryT 6biTb UCMNOJbL30-
BaHbl AN MCMNOMHEHUst 1 (UNn) obecneyeHns UCMOMHEHNs 0653aTeNbCTB OpraHu3aLmni, AoNyLLeHHbIX K Kan-
pVHrYy, a Takke 0653aTesibCTB, BO3HMKLLMX MO AOrOBOPY MMYLLECTBEHHOrO Myna, M 06583aTesibcTB Mo ynjaTe
BO3HArpaXaeHns KINPUHIOBOWN OpraHusauun u opraHusauusm.

9.6.3 [leno3uTapuii Npu 3a4MC/IEHUN LIEHHbIX Bymar Ha KJMPUHIOBbLIV CYeT feno 06513aH OTKPbITb Cy6-
cyeTta feno Bragenbla, HOMUWHANIBHOIO AepXartess WAn AOBEpUTe/IbHOIo ynpasfsowero 418 yyeTta npas
Ha 3TW LeHHble Bymarn (ganee — cybcyet Aeno) 6e3 3akoyeHns 4eno3nTapHoro Aorosopa C ykasaHHbIMK
nnuamun. Bnagenbupl LEHHbIX Bymar, rnpaBa KOTOPbIX YY4TeHbl Ha cybcyeTe [eno, OCyLecTB/IAKT BCe npasa,
3aKpenieHHble UeHHbIMKM bymaramu. [oBepuTesbHble ynpasasiowme, npaBa KOTOPbIX YYTEHbl Ha cybcyeTe
[eno, OCyLeCTBAAIOT BCe NpaBsa, 3aKpernsieHHble LeHHbIMY Bymaramu, ecnvm nosiIHOMOYUS Ha OCyLLecTBeHne
yKasaHHbIX MpaB npegocTasfieHbl M 3aKOHOM W/u 4OrOBOPOM.

1) Cuet geno — obbeayHeHHasi OOLLUYIM NMPU3HAKOM COBOKYMHOCTbL 3aniiceil B peecTpax Aeno3uTtapus, npeaHasHa-
yeHHas [/1s1 yueTa LeHHbIX Gywar.
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CnuvcaHue UeHHbIX 6ymar ¢ TOproBOro cyeta Aeno HOMWHAMIBLHOIO Aepxarens wam co cybcuyeta geno
HOMVHAaNbHOIO AepXaTtens K KAMPUHTOBOMY CUeTy WU 3a4ucrieHue LieHHbIX Gymar Ha TOproBblii cyeT aeno
HOMWHaNLHOrO AepxaTtensa wunn cybcyeT Aeno HOMUHANbLHOrO AepXaTtens K K/IMPUHTOBOMY CYeTy SABNSAEeTCA
OCHOBaHWeM A5 NPOBefeHMs onepauunil, CBA3aHHbIX C TaKUM UX CucaHueM Win 3a4uciieHnem, no ToproBbim
cyeTam [eno, OTKPbITbIM 3TUM HOMUHA/IbHLIM AepXaTesieM, B TOM Yuc/ie No TOProBbiM cyeTam Aeno Bnagesb-
LUeB UeHHbIX bymar, 6e3 nopyyeHus nuul, KOTOPbIM OTKPbITHI Takme cyeTa.

Ocob6eHHOCTH NopsfKka M YCNOBUIA OTKPLITUSA M 3aKpbiTUA TOProBOro cyeta Aeno, NopsfoK ocyliecTBrie-
HVS1 onepaunii No ykaszaHHOMY CYeTy onpeesieHbl HOPMaTUBHbIMY akTaMu YNOSHOMOYEHHOIO OpraHa.

9.6.4 Ana obecnevyeHna 0653aTesIbCTB KIVPUHIOBAss OpraHmsauns B COOTBETCTBMU C npaBwuiiaMu Kiu-
pvHra, chopMupyeT umyLLecTBEHHbIA nyn (060co6/1eHHasi COBOKYMNMHOCTb LEeHHbIX ByMar U MHOro MMyLlecTsa U3
BHECEHHbIX YYaCTHUKaMW KAUPUHra), KOTOpbI 060co6nAeTca OT MMyLLeCcTBa 3TOW KIMPUHIOBON OpraHusaummn
N WHbIX UMYLLECTBEHHbIX MY/I0B — Ha OTAE/IbHOM K/IMPUHIOBOM CYeTe Aeno W Ha OTAESIbHOM K/MPUHIOBOM
TOBApHOM cYeTe K/MPWHIOBOIM OopraHn3aumun; oT LeHHbIX 6yMar U MHOro MMyLLLeCTBa y4aCcTHUKOB nyna — Ha oT-
JenbHOM cybcyeTe feno Mbo Ha OTAeNbHOM TOBapHOM CyGcuyeTe, KOTOpble OTKPLIBAKTCA BNafesibly LeHHbIX
6ymar, HOMWHasIbHOMY fAepXaTesno Win LOBEPUTENBLHOMY YNpasBAlowWweMy K KIVMPUHIOBOMY CYETY Aieno UM K
KMPUHFOBOMY TOBApPHOMY CYETY, Ha KOTOPbIX 060C06/IAETCA MMYLLIECTBO, COCTABASALLIEE UMYLLECTBEHHbIWA My

Mpu atom nepepgava WC, ueHHbIX 6ymar ¢ IC n ToBapoB ¢ OVC, paBHO Kak U OpYyroro umyuiecrsa, B
MMYLLLECTBEHHbIA MyN He BeyeT 3a CO6OW nepexofa MUCKIUUTENbHbIX NpaB Ha OVIC 1 npaBa CO6CTBEHHOCTM
Ha yka3aHHble 06BbEKTbl 06ecnevyeHnst K KIIMPUHIOBOA OpraHm3auuu.

9.6.5 KnupuHrosas opraHusauus BblAaeT yyacTHMKaM nysa KJAUPUHIOBble cepTudimMkaTbl ydyacTus, Ko-
TOpble MOTYT SABMATLCA VHAMBUAYASIbHBIM K/IMPUHTOBLIM 06ecrneyeHreM, a Takke MOryT ObiTb nepefaHbl Mo
[OroBopy peno € LeHTPasibHbIM KOHTpPareHToM Wiy € ynosIHOMOYEeHHbIM OpraHom nMbo B nopsfke yHuBep-
casIbHOro npaBonpeemMcTBa.

MNHavBuayanbHoe KNMPUHIroBoe obecneyvyeHne BO3HUKAET C MOMEHTa 3auyuCneHuns LeHHbIX 6ymar ¢ UC
Ha TOProBbIli cyeT Aeno u (UAv) KINPUHIOBLIMA CYeT AEeno, a Takke B C/lydae UCMO/b30BaHWs MHOro crnocoba
nepepaun VIC wnu toBapos ¢ OMC B ob6ecnedeHne ¢ MOMEHTa, onpeaesieHHOro cornalleHnem 06 UHAMBUAY-
a/lbHOM K/IMPUHTOBOM 0b6ecneyvyeHunu.

B cnyyae HeMcCnosiHeHUs Wan HeHagnexauwlero UCNoSIHeHNs YH4aCTHUKOM KIMpUHTa CBOMX 06513aTesibCTB
yaoBneTBopeHne TpeboBaHuil, 06ecneyeHHbIX NHAUBUAYANbHbIM KIMPUHIOBLIM O0becnevyeHnem, ocyLLecTBns-
eTCA KIMPUHIOBOI opraHusalumei no ee BbiboOpy cneaywoLMMmM cnocobamu:

- nyTem nepejayn ykasaHHOro obecneyeHns KpeamTopy B CHET UCMOJIHEHUS 065A3aTesibCTBa,

- Mpojaxu ykasaHHOro obecneuyeHus C nepepgayvein BblpyYeHHbIX CPeACTB KpeauTopy no obssartenb-
CTBaM WM NpPUMoBpeTeHns 3a CYET yKas3aHHbIX CPeACTB MHOIO MMYLLLECTBA W Nepefayn ero KpeauTopy,

- npuobpeTeHus 3a cyeT obecneyvyeHns LEeHHbIX Bymar Mnbo MHOro UMyLLLecTBa € UX nepejadven kpeau-
TOpy No ob6s3aTesibcTBaM,

- 3aKNYeHns AO0roBOPOB PENO U MHbIX AOTOBOPOB, NPeAyCMOTPEHHbIX HOPMATUBHLIMU akTaMmy YrnoJsiHo-
MOYEHHOro opraHa, 1 nyTem nepefayn MMyLlecTBa, Nosly4eHHOro no Aorosopam, KpeauTopy.

9.6.6 lMpn KONNEKTMBHOM KIMPUMHIOBOM O6GecnevYeHnn WUCNOSIHEHWE 0653aTeNbCTB OpraHusauunii, [o-
NyLWeHHbIX K KIMPUHTY, a Takke 06fA3aTesibCTB C ucnonb3oBaHnem WC nw60oro M3 yyacTHUKOB KIAVPUH-
ra obecneynBaeTcss B COOTBETCTBUM C COrflalleHWEM O KONJIEKTUBHOM K/IMPUHIOBOM obGecneyvyeHun 3a cuer
rapaHTuiiHoro(bix) ¢oHpa(oB), BKIOYAKOLWEr0 LEHHble BymMarn opraHm3auuii — yyacTHUKOB, a Takke KHoe
NMYLLECTBO, OnpeesieHHoe HOPMaTUBHLIMK akTamu YNOJIHOMOYEHHOIo opraHa, U ABMAILWErocs npeaMeTom
KOJI/TEKTUBHOIO K/IMPWHIOBOrOo obecneyveHusi, 060CO6/IEHHOr0 OT MMYyLLecTBa KIMPUHIOBOM OpraHv3aumyM Ha
kKnupuHrosom(bix) cuete(ax).

Mpu atom UC, ueHHble 6ymarn ¢ C n toBapbl ¢ OVC, obpeMeHeHHbIe 3a/10rOM, He MOryT COCTaBNATb
rapaHTuiiHbIl YoHA. [JonoNHNTe bHbIE TPe6OBaHNS K COCTaBy rapaHTMIiHOrO )oHA4A W COAEPXaHW ero 06b-
€KTOB C ucnosibzoBaHnem WC MOryT 6biTb YCTaHOB/IEHbI COMNaleHUeM O KOJIJIEKTUBHOM KIMPUHIOBOM obe-
cneyeHuu.

9.6.7 MNMpaBuna ocyLecTB/IEHNA KIMPUHTa No 0653aTeIbCcTBaM, BO3HUKLLMM U3 OTOBOPOB, 3aK/1H0YEHHbIX
Ha OCHOBaHWW Kak MUHWMYM OJHOIi U3 3asBOK, afjpeCOBaHHON HeorpaHM4eHHOMY Kpyry y4acTHUKOB TOpProB,
YyTBEPXAEHHbIE KIMPUHIOBOI OpraHusauuvein n 3apermcTpupoBaHHble B YCTAHOB/IEHHOM nopsifke ynosHOMO-
YEeHHbIM OpraHom, npu ucnosnb3oBaHum UC, Hapsagy ¢ ApyrMMu ob6s3aTesibHbIMU YCNOBUSAMKU, MOTYT npeayc-
mMaTpuBarb:

- MOPSALOK W YyCNoBUA fonycka 06a3aTeNbCTB K KNMPUHTY, ecnn 06sa3aTenbCcTBa BO3HMKAOT U3 forosopa
UCK/TIOUYNTE/TbHON NULEH3UN, AOTOBOpPa KOMMEPYECKON KOHLLeCCMM WIu APYroro AOoroBopa O pacropsiKeHum
UCKNUYMUTENBbHLIMU NpaBamu Ha OUC;
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- BUAbl NPOU3BOAHBLIX (PMHAHCOBbLIX MHCTPYMEHTOB, a Takke 40roBOpPOB, 0O6bEKTOM KOTOPbIX SABMAIOTCA
ueHHble 6ymarn ¢ NC, B OTHOLLUEHMM KOTOPbIX OCYLLECTB/IAETCA KIINPWHT;

- MOpALOK NPOBeAEeHNs KNUPUHra, B TOM YMcC/ie NOPSALOK U YC/I0BUSA BKIIOYEHUA 06A3aTesNbCTB B KNPUH-
roeblli Nyn (MCkOYeHUs 06a3aTenbCTB U3 KIMPUHIOBOrO Mysna) U UCNOMHEHUS MX ob6ecneyeHus ¢ UCNoJsib30-
BaHvem UC, Bknwoyvas gorosop 3asora VC. Mpu aTOM KNMpuHroBas opraHv3aunsa sBnpase popMuposBaTb OAVH
WX HECKONBKO KJIMPWUHTOBLIX MY/IOB, A€ OA4HO U TO Xe 0653aTe/IbCTBO MOXET 6bITb OAHOBPEMEHHO BK/THOYEHO
TOMIbKO B OOMH K/IVPUHIOBBIA MyN;

- nepeyeHb MCMNO/b3yeMbIX KTMPUHIOBO opraHm3auneil hopM BHYTPEHHEro yyeta 06a3aTenbCTB, BO3-
HUKalLWwmx npu ncnonb3osaHnm VIC 1 fONyLWEHHBIX K KIMPUHTY, UX Ha3HavyeHue n Nopsaaok ux BefeHus;

nepeyeHb MCMOMb3yeMbIX KIVUPUHIOBOW opraHu3auuein hopMm BHYTpeHHero yyeta ToBapos ¢ OUC B Ka-
yecTBe MMYyLLLeCTBa, NpefHa3Ha4YeHHOro 419 UCNOJTHEHNA Takmx 06a3arenbcTs, n ToBapos ¢ OUNC, aBnsoWwmx-
cA NpefMeTOM K/IMPUHTOBOro o6ecrneyeHns, ux HasHavyeHme u NopsafoK UX BedeHus;

- MpWY OoKasaHuu yCyr onepatopoM TOBapHbIX MOCTABOK yKa3aHuWe Ha To, YTO ornepaTop TOBapHbIX MNo-
CTaBOK OCYLLECTB/IAET XpaHeHne ToBapoB ¢ OVC, ncnonb3yembix 418 UCMOHEHUA 1 (Mnn) obecnevyeHus uc-
NOJIHEHUA 0643aTeNbCTB, AONYLWEHHbIX K KNIMPUHTY C 3aK/1Il04EeHNEeM COOTBETCTBYHOLLENO 40roBOpa XpaHeHus;

- ycnoBusi (OpMUPOBAHUA U UCNONHEHNS WHAMBUAYANbHOTO U KOJSIJIEKTUBHOINO KNUPUHroBoro obecne-
yeHusa ¢ ncrnonb3osaHmem WIC, B TOM yncsie NOPSALAOK pacyeTa U UCMONHEeHUs TpeboBaHWiA K yHacTHUKaM Kiu-
pvHra no noagepXxaHnio AOCTaTOYHOIo YPOBHA UHAVBUAYA/ILHOIO U KOJIJIEKTUBHOIO K/IMPUHIOBOrO obecneye-
HWA, NpefHa3Ha4YeHHOro A/ UCNOSIHEHNUS U (MM) obecneyeHns UCNOJSIHEHUS 0653aTeNbCTB, AONYLEHHbIX K
KNupuHry c LIKA,;

- MOpPALO0K 1 Cnocobbl o6ecnevyeHnsa UCMnosiHeHNsa 0b6a3aTeNbCTB NO UTOraM KIWPUHIa B Crlydae UCMosib-
30BaHuA VIC ana takoro obecneyveHuns (B 3TOM cnyyae 3ak/lodyeHme oTAesIbHOro cornatleHms o6 obecneyeHum
He TpebyeTcs).

9.6.8 OcobeHHOCTM nopsaaka hopmMmpoBaHUS NMYLLLECTBEHHOIO Nyna ¢ ucnosb3osaHnem NC n pacnops-
XEHNS M ONpefensiioTcs KIUPUHIOBOW opraHulauueid, oopMmnpyrowein nyn, B 4OroBope 06 MMyLLECTBEHHOM
nyne, ycnoBMA KOTOPOro ONpefensaiTcsa npasuiaMu KIMpuHra.

YKa3aHHbIA AOrOBOp 3ak/oyaeTcs yYacTHUKaMW KAWPUHra, KOTOpble COOTBETCTBYHOT YCTaHOB/IEHHbIM
npasuiaMmy KNUpuHra TpeboBaHUAM, TOSIbKO NyTeM MPUCOeAMHEHUA K AOrOBOpY 06 MMYLLEeCTBEHHOM Myfe B
uesnom.

Mpy 3TOM faHHbIA AOrOBOP HapsAy € APYrMMK 0653aTeflbHbIMY YCI0BUAMU NPeAYyCMOTPEHHbIMY HaLu-
OHa/IbHbIMY 3aKOHaMU U HOPMAaTUBHbLIMY MPaBOBbIMW akTaMy YrnoJIHOMOYEHHOIO OpraHa, a Takke npasuiamu
KIVPUHTA, MOXEeT CofAepXarhb:

- onpegesieHe nepeyHsa u coctasa o6bekToB nyna (UC, ueHHbIx 6ymar ¢ IC n toBapos ¢ ONC), KoTO-
pble MOTYT 6bITb BHECEHbI B MMYLLECTBEHHbIW MyST;

- HOMWHa/IbHYI0 CTOMMOCTb K/IMPWHIOBOTO cepTudimkara yvyactua npu ucnosb3osaHun UC;

- npasa Bajenbua KIMPUHroBOro ceptudmkara yyactmsa npu ucnons3osaHuu UC;

- MpaBa M 063aHHOCTY YY4aCTHUKOB Myna npu ucnosib3oBaHun VIC, B TOM Yncne npaso yyacTHUKa nyna
3aMeHUTb paHee nepejaHHble B MyN 00bekTbl; 06583aHHOCTb YYacTHMKa Myna no TpeboBaHUI0 KIMPUHTOBONA
opraHusauuu B Crlydae CHWKEHUS CTOMMOCTU BHECEHHbIX B nyn VIC nmnn ueHHbix 6ymar ¢ IC n/mnmn ToBapos
¢ OVC ponosHUTENbHO BHECTM B Ny UMYLLLECTBO;

- npaBa ¥ 0683aHHOCTU KAMPUHIOBOW OpraHu3auuy, copmMrpoBaBLUeli nya, B TOM Yuc/e no Bblgaye u
noraleHunio YkasaHHbIX KNMPUHTOBbLIX CEPTUAIMKATOB YYacTus.

VIMyLLLeCTBEHHbI/ Myn MOXET OblTh MpeKpalleH KIMPUHIOBOM OpraHusaluen, a y4acTHUK Mnyna Bnpase
oTKaszaTbCs OT [0roBopa 06 MMYLLECTBEHHOM Mysie, TONbKO MOC/fe MNoraweHns KIAMPUHIoBO opraHusalmei
BCEX KMTMPUHIOBbIX CEPTUAINKATOB YYacTus, BblAaHHbIX yYacTHUKYy(am) nyna.

9.6.9 B pamkax opraHusauuum CUCTEMbl ynpasBfeHUs puckamu npu Mcnosib3zoBaHuu WC knvpuHroBas
opraHunsaumsa n LIKA B yTBepXgaeMbix UMW npasuiax opraHusauuy CUCTEMbl YNpasfieHUA pucKamn npej-
ycMaTpuBaloT NnepeyeHb ¥ onucaHue mep, Hanpas/IeHHbIX Ha ynpas/ieHne puckamu (BKIoYas MOHUTOPUHT Y
CHUXEHMEe PUCKOB) NPU OCYLLECTB/IEHUM KIMPUHIa C ucnosib3oBaHuem WC. MNpu aToM KIMpUHroBas opraHusa-
Lvsa npegycmaTprBaeT BO3MOXHOCTb y4acTusi B COCTaBe CBOEro komuTeTa Mo puckam npeacrasuTeneli yyact-
HUKOB K/IMPWHra, Creunasnsnpyowmxca Ha onepaumsx ¢ ueHHoiMu 6ymaramu ¢ UIC, n ucnosnb3sosaHusa LC
npu MUcnosiHeHUN 065a3aTenbCTB U NX obecnedyeHun. LKA npu yTBepxaeHUM MeTOAWKU CTpecc-TeCTUPOBaHMUSA
CBOUX PUCKOB U METOAMKM OLEHKM TOYHOCTU mogenu LIKA Bnpase npefycmMoTpeTb PUCKUA C UCMOJSIb30BaHUEM
WC, B TOM uMcne ¢ y4eToM cTpecc-cueHapmeB ans LIKA pekomeHpaumii 06 M3MEHEHMM CUCTEMbI yNpaB/eHuUs
puckamu co CTOPOHbl YNOSIHOMOYEHHOr0 opraHa.
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9.6.10 B cocTaB WHopmauun, obs3aTesibHOW ANns MNpefoCcTaBNeHUs yyacTHUKaMU KAWPUHTa CBOUM
KAveHTaMm, BXOAMT MHopMaLmsa, cogepxatiasn:

- nopsagok yyetra NC mn toBapos ¢ OMC B cocTaBe MMyLiecTBa, NpefoCTaB/IEHHOIO B kayecTBe obe-
crneyeHns 0b6a3aTenbCTB, AONYLLEHHbIX K KITUPUHTY, U 0683aTeNbCTB, BO3HUKLINX U3 OTOBOPOB, 3aK/THOYEHHbIX
YYaCTHUKOM K/IMPWHTa 3a CYET K/UEHTa;

- CBefeHuA 0 npase kiveHTa notpeboBatb BefeHUA oThesibHoro yyeta ero IC u toeapos ¢ OMC B co-
cTaBe UMyLLecTBa, NpefocTaB/eHHOro B KayecTse obecneyeHuns, n 06s3aTenibCTB y4yacTHUKA KIMPUHTa, BO3-
HUKLWWX U3 OrOBOPOB, 3aK/THOYEHHbIX 3a CYET 3TOr0 K/IMEeHTa,;

- CBeJieHMsA 0 nepeyHe W ONnMcaHuM PUCKOB K/IMEHTa, CBA3aHHbIX C OTCYTCTBMEM OTAE/ILHOIO yyeta ero
NC v ToBapos ¢ ONC B cocTaBe MMyLLECTBa, NPeAOCTaB/IEHHOIO B Ka4yecTBe obecnevyeHus, 1 06sa3aTenbCTB
y4yaCTHUKa KIVPUHIa, BO3HUKLLIMX U3 4OTOBOPOB, 3aK/IH0YEHHbIX 3a CYET 3TOro KAneHTa.

9.6.11 lMpn HepelicTBUMTENLHOCTM AOroBopa C ucnosib3oBaHueM KVIC, KoTopbld 6bla 3akitoyveH LKA un
06A3aTeNbCTBO N0 KOTOPOMY NpekpaLlleHo, Bo3MelleHne yObITKOB NnoTeprnesLemy muy, 3a c4eT KOTOporo uc-
NOMHEH OAVH U3 B3aMMOCBS3aHHbIX AOTOBOPOB, OCYLLECTBASETCA NNLOM, 3a CYET KOTOPOro UCMOJIHEH APYrol
B3aMMOCBSI3aHHbI AOrOBOP M KOTOPOE 3HaI0 UAW LO/HKHO 6bI/10 3HATb 06 OCHOBAHUAX HEAEeWCTBUTETbHOCTY
B3aUMMOCBSI3aHHOI0 OroBOpa, SABMSHLIErocs HeAelCTBUTE/TbHBIM.

Mpn HepelicTBMTENLHOCTMN AOroBOpa C McnosibzoBaHnem WMC, koTopblil 6bia 3akn4veH ¢ LKA 1 o6s3a-
Te/IbCTBO MO KOTOPOMY MpekpalleHo, BO3MeLleHe YObITKOB NoTepnesLlemMy /iuly B OTCYTCTBME B3avMOCBS-
3aHHbIX 40roBOpoB ocylwecTBnsetcsa LKA, ecim oH 3Has1 win go/mkeH 6bi1 3HaTb 06 OCHOBaHUSIX HeAencTBu-
TEeNbHOCTW [,0roBOpa, ABAAIOLWErocs HeaelCTBUTENbHbIM.

HepeicTBMTENBHOCTL [0rOBOPA, 0653aTe/IbCTBO NO KOTOPOMY MpeKpalleHo No pesysbTatamM HeTTUHra,
He BfleYeT HeLeNCTBUTENbHOCTU CAENOK, COBEPLUEHHbIX B MPOLLECCE HETTUHIA, U pPe3y/ibTaTOB HEeTTUHrA.

9.6.12 MNpaBnnamn KIMpUHIa MOXET ObITb NpefyCcMOTPeHa TpeTelickasi OroBopKa 0 paspeLleHnn Cnopos
MeXAy yYaCTHUKaMUN KANPWUHTA, YHACTHMKaMM KIMPUHra U NUuoMm, ocyliecteasiowmmM dyHkuun LIKA, yyacT-
HVYKaMW KJMPUHTFa 1 KIMPUHTOBOM OpraHu3auneil, CBA3aHHbIX C MPoOBeAEHMEM KIMpUHra (OKa3aHueMm KMpUH-
roBbIX ycnyr) u (Unu) ¢ McnosHeHnem 06a3aTtenibCTB MO UTOram KAMpUHra ¢ ucnosnb3oBaHnem WIC, nuvuom,
ocywecTBAsoWmMM dyHKuMM LIKA, 1 KNMPUHIroBOI opraHunsaLumein B nopsake TpeTelickoro pasbuparenbcrBa
NOCTOSIHHO AENCTBYHOLWMM CNeunarin3upoBaHHOM TpeTelickum cyaom no Bonpocam UC.

9.7 [ocTyn K nHopmaumm Ha poHAOBOM PbIHKE

JocTyn K nHhopmaymn ocyLecTBNAeTCs B ABYX OCHOBHbIX NMPAaBOBbIX peXumax:

- 0bs3aTenbHOE packpbiTVe MHbopMauum 1 obecneveHme K Heli CBOGOAHOrO AocTyna A/ 03Hakomse-
HMS BCEM 3aMHTEPECOBaHHbIM B 3TOM /iMLaM He3aBMCMMO OT Lesieil NoayvyeHus Tako nHdopmMalmm;

- OorpaHuyeHne goctyna K KOHPUAEHLUMANIbHON MHOPMAaLUKN, COCTAB/MALWEA KOMMEPYECKYHOD U MHYIO
OXpaHsAeMyl 3aKOHOM TaiiHy, BK/IYas MHcaigepckyto nHdopmauunio, npu obs3atesibHOM ob6ecneyeHnmn KOoH-
PnaeHUManbHOCT CBEAEHUIA, NpefocTaB/AseMblX y4acTHUKaMyU TOProB B COOTBETCTBMM C Mpasuiamu opra-
HN30BaHHbIX TOProB.

9.7.1 Bupxa ob6s3aHa obecneunTb packpbiTue n cBOGOAHLIV AOCTYN K CBOEW MHGpopMaLuu g1a O3Ha-
KOMJIEHWSI BCEX 3aMHTEPECOBaHHbLIX B 3TOM /UL, HE3AaBUCMMO OT Lefieli ee NoslydyeHns nyTem pasMeLleHns Ha
CBOEM caiiTe B MHOPMAaLNOHHO-TEIEKOMMYHUKAUMOHHOW ceTn (MHTepHET), BKItoYas:

- yupeauTesibHble OKYMEHTbI GMpPXN;

- npasuia opraHM30BaHHbIX TOProB;

- MONOXeHMa 0 BUPXKEBOM COBETEe (COBETE CEKLMM) U pelleHns 6MpxeBoro coeeta (coBeta cekuumn);

- rofoBble OTYETHI OpraHM3aTopa TOProB/x C NPUMNOXKEHNEM ayANUTOPCKMX 3aKHOYEHWA.

TpeboBaHuA K NOPALKY M CpOKaM packpblTvs (NpegoctasneHns) nHdopmaumm opraHn3aTopomM TOpPros-
NN onpeaensitoTcs yno/HOMOYEHHbIM OpraHom. B packpbiBaemoli (npegocTtaBnsiemMoil) uHdopmauum o no-
JaHHbIX 3asBKax W 3ak/1HOYEHHbIX HA OpraHM30BaHHbLIX TOprax AOroBopax OpraHmsaTtop TOProB/Au He BNpase
NAeHTUULUMPOBaTL CTOPOHbI 3aK/OYEHHOr0 Ha OpraHW30BaHHbIX TOprax Aorosopa W fvuo, nojasllee 3a-
SBKY, @ TakKe K/MEeHTOB yKa3aHHbIX NuL, ecnu atn nuua u (UNn) ux KAnNeHTbl He Aann corflacusi Ha Takyro
naeHTurkaumio.

OpraHunsatop TOpProB/iM HeceT OTBETCTBEHHOCTb 3a YObITKW, BO3HUKLINE B CBA3W C UCMOJ/Ib30BAHMEM He-
[OCTOBEPHON M (UNIM) HEMNoNHoN MHdopMaumMmK, packpbiTon (MpefocTaBNeHHON) OpraHM3aTopoM TOProBAw,
€C/IM NCMNoJib30BaHNe Takol MHopMaunm 06s3aTesibHO B CUNY HaUMOHasbHbIX 3aKOHOB U MPUHATbLIX B COOT-
BETCTBMM C HUMM HOPMATMBHbIX aKTOB WK A0OrosBopa.
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9.7.2 KnupuHrosas opraHusaumsa u LUIKA 065a3aHbl 06ecneunTb packpbiTe 1 CBO60AHbLIV AOCTYN K CBOEN
nHdopmaunm Ans 03HaKOMIEHNUS BCEM 3aMHTepecOoBaHHbIM B 3TOM /iMUaM He3aBMCMMO OT Leneii ee nosny-
YyeHns nyTeM pasMeLLeHVs Ha CBOeM caiTe B MH(OpPMaLMOHHO-Te/IeKOMMYHUKaUNoHHON ceTn (UHTepHeT),
BK/tOYasN:

- Mpasuia KIMpuHra,;

- MepeyeHb OpraHU3aTopoB TOProB/W, Ha TOPrax KOTOPbIX 3akI1vatoTCA AOroBOpPbl, KAVPWUHT 065A3a-
TeNIbCTB M3 KOTOPbIX OCYLLECTB/AETCA KIMPUHIOBOM opraHusaunein nnu LIKA;

- HaMMeHOBaHWA [eno3nTapreB, Ha cyeTax KOTOPbIX YYMTbIBAKOTCA Npasa Ha LeHHble 6ymaru c VC,
ABNALOLWMECA NPEeSMETOM KOJIEKTUBHOIO K/IMPUHIOBOIO obecneyeHuns;

- MeTOAMKM onpefeneHus BblaesieHHoro kanutana LKA;

- npasuna opraHnsaluy cuctembl ynpasneHusa puckamn NC LIKA.

9.7.3 bupxa o06s3aHa 06ecneuntb KOHMUAEHUMATBHOCTb MH)OPMaLUN, COCTaBAAIOLLIENA KOMMepYe-
CKYI0 U UHYI0 OXpaHseMylo 3aKOHOM TaliHy, KOH(UAEHUNAIBHOCTb CBEAEHWI, NpefocTaBNseMblX yYacTHUKa-
MW TOPros (Bk/oYas MHGopmaLmMio 0 cekpeTax NpomnsBoacTBa (HOy-xay), UCKNUMTE IbHbIE NpaBa Ha KoTopble
6b11n NepefaHbl NpaBoobnagaTesieM B o6ecrneyeHmmn LeHHbIX 6ymar) B COOTBETCTBMM C MpaBuaamm opraHm3o-
BaHHbIX TOProB, B TOM 4ucne NpefocTaBATh Takyl MHAOpMaLMIO Npyu YCNoBUM obecrnedyeHns ee KOHUAEH-
LUManbHOCTU U UCNONb30BaHNS A1 OCYLLECTBEHMA CBOUX (PyHKLMI (0683aHHOCTE):

- CaMUM y4yacTHMKam TOPros;

- MHbIM Anuam (TONAbKO € corfacus y4acTHUKOB TOProB);

- nvuyam, ocylecTsasowmm yHkummn LKA, v (Mnn) B KNMPUHIOBYIO opraHusauumio, v (Uiv) B opraHusa-
LMo, KOTOpas OCYLLEeCTBANSET JeHEeXHble pacyeTbl MO UToraM KAWpUHra, 1 (UNn) B pacyeTHbIl Aeno3ntapuin —
6e3 cornacusa y4yacTHUKOB TOProB U X KIMEHTOB;

- B YMOJIHOMOYEHHbI/ OpraH Mo ero 3anpocy;

- B CyfAbl 1 apbuTtpaxHble cyfbl (CyAbsAM), a Npy HannM4mMm corfacus pykoBOAWUTENA CNefCTBEHHOro op-
raHa — B OpraHbl nNpeABapuTenbHOro CNeAcTBUS MO AenaM, HaxogsAwMMcs B UX NPOU3BOACTBE, a Takke B
opraHbl BHYTPEHHWUX Aen Npu OCyLLecTBAEHUN UMK (DYHKLMI N0 BbISSBAEHMWIO, MpeaynpexaeHnio u npeceve-
HWI0 HAa/I0roBbIX MPEecTyn/ieHnii, a Takke WMHbIM MLamM B COOTBETCTBMM C TPe6OBaHUAMN HaLUOHAIbHOrO 3a-
KoHOfAaTeNbCTBA.

9.7.4 KnupuHrosasa opraHmsaunsa n LKA ob6s3aHbl o6ecneunTtb KOHUAeHLnanbHOCTb nHdhopmaymm 06
0653aTenbCTBaX, B OTHOLUEHUN KOTOPbIX NPOBOAUTCS KIMPUHT, KOHDMAEHLMaNbLHOCTL CBeAeHWi, npeaocTas-
NseMbIX yYacTHUKaMn KnupuHra (Bknovas MHdopmaumio o cekpetax NpousBoacTBa (Hoy-xay), UCKIYnTe N b-
Hble npasa Ha KoTopble GblNM nepefaHbl NpaBoobsiafarenemM B 06ecrnevyeHnmn LEeHHbIX Bymar), uHdopmaumnm
0 TOProBbIX cyeTax Aeno u nHcopmalmmn o6 onepaumax no ykasaHHbIM cyeTam, O KOTOPOW CTasio U3BECTHO B
CBSI31 C OKa3aHWeM K/IMPUHIOBbIX YCAYT 1 (UNK) ocyliecTBrieHuem yHkumin LIKA, B TOM yncne npefocTaBnisTh
Takylo UHopmaunio npy ycnosumn obecneyeHnss ee KOHPUAEHUNaNLHOCTU N UCMO/b30BaHUA [J/1 OCYLLecT-
B/IEHUS CBOMX PYHKUMIA (06A3aHHOCTENR):

- TONIbKO CaMWUM y4YyaCTHUKaM KIUPUHTa;

- VMHbIM nuam (TOMIbKO C corflacus y4acTHUKOB KAUPUHTa);

- cyfam n apobuTpaxHbiM cyam (CyAbAM), a Npu Ha/imymm coriacus pyKoBoguTens cnefCcTBeHHOro op-
raHa — opraHam npegsapuTesibHOro cneAcTBus Mo genam, HaxXoAAaWUMCH B UX NPOU3BOACTBE, a Takke opra-
HaM BHYTPEHHUX Aen NpU OCYLLEeCTBAEHUN UMW DYHKUWIA MO BbISBNEHWUIO, NPeaynpexneHno u npecedveHunto
Han0roBbIX NPECTYN/IEHNA NPY HANNYUKU COrNlacus PyKoBOAMTENS YKa3aHHbIX OPraHoBs.

9.7.5 K uHcaligepckoin nHchopmaLMm 0THOCMTCS UHGIOPMALMS, UCUYEPNbIBAOWMA NepeyeHb KOTOPO yT-
BEPXAEH HOPMATMBHbLIM aKTOM YNO/IHOMOYEHHOro opraHa, ¥ BK/IOYEHHAsA B COOTBETCTBYHOLLME COBCTBEHHbIE
nepeyHn nHcangepckol nHdopmalmm, KoTopble YTBEpAUNN cnegytolmne nuua, npusHaHHble B COOTBETCTBUM
C HauuoHaNbHbIM 3aKOHOM WHcaligepamu.

K nHcaligepckoii nHpopmMauum ynosiHOMOYEHHOIO OpraHa, opraHoB rocyapCTBEHHON BNacTu U OpraHoB
MECTHOIo camoynpas/ieHUss OTHOCATCA CBEAEHUSA:

- O MPUHATBIX UMW peLleHnsax 06 utorax Topros (TEHAEPOB);

- MOSly4eHHas UMK B Xoe NPOBOAMMbBIX NPOBEPOK, a TakkKe O pe3yfnbTarax Takux NPOBepoK;

- O MPUHATLIX UMW PeLUeHMAX B OTHOLLEHUU MHCaigepoB, O Bbigaye, NPUOCTAHOBNEHUWN AEeACTBUS UK
06 aHHynMpoBaHUM (OT3bIBE) NIMLUEH3NI (pa3peLLeHnid, akkpeauTaLlmii) Ha OCyLLeCTB/IEHME ONpeesiIeHHbIX BU-
[OB [eATeNIbHOCTY, a TakkKe UHbIX paspeLleHuii;

- O MPUHATBIX UMW PELLEeHUsX O NPUBAEYEHUN K afMUHUCTPATMBHOM OTBETCTBEHHOCTU MHCAli4epoB, a
TaKkke O NPYMEHEHNM K yKa3aHHbIM JIULLAM WHbIX CaHKLWiA;

- MHasa nHcaligepckas nHopmMalms, onpegeneHHas X HOpMaTUBHbIMU akTamu.
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MepeyHn nHcangepckoin nHhopMaLmm ynosHOMOYEHHOrO opraHa M ykasaHHbIX MHcalfepoB noasexar
packpbITUIO B MH(DOPMALMOHHO-TENIEKOMMYHWKALMOHHOW ceTn VHTepHeT Ha X oduumnanbHbIX caiiTax.

9.7.6 K nHcaiigepckoli nHgopmalmm He OTHOCATCS:

- cBefleHus, cTaBluMe AOCTYMHbIMW HEOrpaHWM4YeHHOMY Kpyry nud, B TOM 4Yucrie B pesyfbTare ux pac-
NnpocTpaHeHus;

- OCyLlecTBfIeHHble Ha OCHOBEe 06LeAO0CTYNHON MHGOPMaUUM uccnefoBaHns, NPOrHO3bl W OLEHKU B
OTHOLIEHMN (PUHAHCOBbLIX WHCTPYMEHTOB, MHOCTPAHHON Ba/loThbl U (UN1M) TOBAPOB, a Takke pekoMeHZauuun u
(nnn) npegnoxeHnsa 06 ocyLecTBAEHMM onepaunii ¢ OMHaHCOBLIMU UHCTPYMEHTAMU, MHOCTPaHHOW BasltOTOl
n (unun) ToBapamu.

Mop pacnpocTpaHeHVem MHGOPMaLMM NOHUMALOT AeACTBUSA:

- Hanpas/ieHHble Ha nosiyyeHne nHopMaLmm HeonpeaeneHHbIM KPYrom nnL, Uan Ha nepegady nHdgop-
Mauuy HeornpegeneHHoOMy Kpyry nui, B TOM 4YuC/ie NYTEM €e pacKpbiTUS B COOTBETCTBUMM C HaLWOHASIbHbIM
3aKoHOAAaTeNIbCTBOM O LEHHbIX Bymarax;

- CBfA3aHHble € ony6/MKoBaHWeM WHdoOpMaunM B CpeacTBax MaccoBoi uHdoOpmauuu, B TOM 4ucie B
3M1EKTPOHHBIX UHAOPMALNOHHO-TENIEKOMMYHMKALMOHHBIX CeTAX, AOCTYMN K KOTOPbIM He orpaHvyeH onpege-
NeHHbIM Kpyrom nuy, (Bkn4vas cetTb VIHTEPHET), C yY4eTOM OrpaHuyeHuii, ycTaHoBeHHbIX B TOCT 34916.1;

- CBfI3aHHble C pacnpocTpaHeHnem nHopmMauny Yyepes 3/IeEKTPOHHbIE HADOPMALMOHHO-TENIEKOMMYHN-
KaLMOHHbIE CEeTW, AOCTYN K KOTOPbIM He OrpaHuvyeH onpefesieHHbIM Kpyrom v, (Bkawoyas ceTb VIHTepHeT) ¢
YYEeTOM OrpaHuMyeHnii, ycTtaHoBNEeHHbIX B TOCT 34916.1.

9.7.7 Mpu ncnonbsoBaHun NC, Hapagy ¢ gpyrumu obs3atesibHbIMU YC/I0BUSIMU, CYLLECTBYIOT npasuna
JocTtyna K nHcopmaumm Ha QOHLOBOM pPbIHKE:

- KOHTPOJ/Ib AHTMMOHOMNOJ/IbHBIMX OpraHamMu W YrnoSIHOMOYEHHbIM OpPraHoM COOTBETCTBUA YCTaHOBJIEH-
HbIM TpeboBaHUAM 0653aTe/IbHOrO Mo CPOKam U CoAepXaHuio PackpbiTUa MHpopMauny B OTHOLLIEHUN UCMOSb-
30BaHuA VIC n obecneyeHns K Heil cBOOGOAHOMO AOCTyNa ANs 03HAKOMJIEHWS BCEM 3aMHTEPECOBaHHbLIM B 3TOM
nvuaM, He3aBUCKUMO OT Leneld NoslydeHust Takoli MHhopMaLMK CO CTOPOHbI BGUPXK, KIMPUHIOBOI opraHu3aunm
n LKA;

- KOHTPO/b GUPXN 1 NpoBEpKa COOTBETCTBUA YCTAHOB/IEHHLIM TPe6oBaHNAM 06A3aTe/IbHOro Mo CPOKaM
N COAEPXaHUI0 PacKpbITUS MHOpMaLUM B OTHOLEHUM Mcnonb3oBaHus VIC n obecnedeHust K Heid cBOGOAHO-
ro goctyna A/ss O3HakOM/IeHUs BCEM 3auHTepecoBaHHbIM B 3TOM MLAM He3aBWCUMO OT Lesieid NonyyeHus
Takoil MHopMaLuM Co CTOPOHbI KIUPUHTOBON opraHu3auun; LIKA; npodeccrnoHanbHbIX y4acTHUKOB pblHKa
LEeHHbIX 6ymar; y4aCTHUKOB MMYLLECTBEHHOIO MNysa; IMUTEHTOB, NPeTeHAYIOLWMNX Ha BK/IOYEHUE B NepeyveHb
3MUTEHTOB akuuii, SMUTEHTOB o6nuraumnin n NN, ybn Gymary OTHECEHb! K LLleHHbIM Bymaram BbICOKOTEXHOS0-
TMYHOro (MHHOBALMOHHOIO) CEKTOPAa 3KOHOMWKMW; APYITMX YYaCTHUKOB OpraHn3oBaHHbIX TOPros.;

- KOHTPONb KAUPWHIOBOWN OpraHm3aumm n npoBepka COOTBETCTBMSA YCTaHOB/EHHbIM TpeboBaHMAM 065-
3aTefIbHOro Mo CpoKaMm U CodepXaHuio packpbiTUA MHopmauny B OTHOWeEHUN ucnons3osaHnsa VIC n obecne-
YyeHns K Helh cBO6GOAHOro AocTyna Afs 03HAaKOMJ/IEHUS BCEeM 3avHTEepecoBaHHbIM B 3TOM /iMLaM He3aBUCUMMO
OT uenei nosiydyeHnss Takoin MHopMaLUM CO CTOPOHbI YYACTHUKOB MMYLLLECTBEHHOTO My/a U APYTruX y4acTHU-
KOB OpraHu3oBaHHbIX TOPros.;

- KOHTPO/b YNO/THOMOYEHHOr0 OpraHa, GupXu, KIVPUHIOBbIX OpraHu3aLluii, aenosvTapres, SMUTEHTOB
Unn ynpasnsiolLeid KoMnaHun, NpogoeccroHasbHbIX YYACTHUKOB PbIHKA LIEHHbIX Bymar, a Takke X03ANCTBYy-
IOLWMX CyOEKTOB 0653aTe/IbHOr0 N0 Cpokam U CoAepXaHuio yBeAOM/IEHUSA WX MHCakAepamn, BKIHUYEHHbIMU
COOTBETCTBEHHO B CMMNCKN MHCALEepPOB OpraHn3aTopoB TOProBAU, KNMPUHIOBbLIX OpraHu3auuii, 4eno3ntapumes,
SMUTEHTOB WU yNpaBasloLein KomnaHum, 6poKepoB, a Takke XO03AWCTBYHLWMUX CYyObEeKTOB, O MPOBEeAEHHbIX
onepaumax 1 o 3ak/04eHUN LOroBOPOB, ABMAKLWMUXCA NPOU3BOAHLIMU (PUHAHCOBLIMU WHCTPYMEHTamMun B OT-
HOLLUEHWM UCNOJIb30BaHUA LieHHbIX 6ymar ¢ UC;

- MOpsiAOK pa3paboTku u yTBEpPXAEHWE nepeyvHei nHcaligepckoinl MHopMaLmm 1 KOHTPO/IA 3a ee Uc-
Nnosib30BaHNEM.

9.7.8 B uensax npefoTBpalleHns, BbISIBNEHUS U NPECeYeHns HEMpPaBOMEPHOro UCMO/b30BaHUS MHCa-
Aepckoil mHpopmauun n (WIm) MaHUNyIMPOBaHWUSA PbIHKOM YMOJTHOMOYEHHbIA OpraH W puguyeckne uua,
opraHbl 1 opraHvsauuy, yTeepxgarolime B COOTBETCTBMU C HALMOHa/IbHbIM 3aKOHOM COOTBETCTBYHLLME COO-
CTBEHHbIE NEpPeYHN MHCANAEPCKON NHAopMaLun:

- paspabaTbiBalOT 1 yTBEPXAAT NOPAA0K [OCTYNa K MHcaligepckoi nHpopMauum, npasuia oxpaHbl ee
KOH(hUAEHLUMANBHOCTU U KOHTPOSA 3a CO6NI0AEHNEM YCTaHOB/IEHHbIX TPe6oBaHWiA;

- co3garT (onpefensawT, HasHavalT) CTPYKTYpHOe nogpasgeneHne (40/MKHOCTHOe /nLo) 1 obecneyn-
BaloT yCnoBusa A1 6ecnpensATCTBEHHOr0 M 3Q(EKTUBHOIO OCYLLECTBMEHNSS UM CBOMX (DYHKLMIA, B 06513aH-
HOCTW KOTOPOro BXOAWT OCYLLLECTB/IEHNE KOHTPO/S 3a CO6MI0AeHNEeM YCTaHOBEHHbIX TPeboBaHUA 1 KOTopoe
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NoA0TYETHO COBETY AMPEKTOPOB (Hab/logaTeibHOMY COBETY), a B C/lydyae ero OTCyTCTBMSI — BbICLLUEMY OpraHy
ynpaBfeHuns IopuanyYecKkoro amua.

Mpn ocyLlecTBAEHUN KOHTPOAA 0cob60e BHUMaHMe o6pallaloT Ha cobnjeHne yCTaHOBAEHHbIX Hauuo-
Ha/IbHbIMW 3aKOHaMK 3anpeToB U OFPaHUYEHUI Ha HENPaBOMEPHOE WUCMO/b30BaHWE UHCcalAepckoin uHdop-
MauMn 1 NOpsAoK NpUBAEUYEHUss K OTBETCTBEHHOCTU 3a UX HapylleHue, B TOM Yucre:

- 015 ocyllecTBNeHns onepauunii ¢ (OMHAHCOBLIMU UHCTPYMEHTamMu 1 (MNn) ToBapamu, KOTOPbIX KacaeT-
csl MHcaligepckas MHpopMauus, 3a CBOM CUET UK 3a CYeT TpeTbero nuua;

- nyTeMm nepegaun ee Apyromy nuuy;

- NyTeEM pekoMeHAauunii TPeTbMM Nuuam, 0683biIBaHMA UK NOBYXAEHMA UX MHBIM 06pa3om K npuobpe-
TEHWNIO UK Npofaxe (PUHAHCOBbLIX MHCTPYMEHTOB, MHOCTPAHHOW BanoTbl 1 (UNK) TOBAPOB;

- aTakke B Lenax MaHunyaMpoBaHUs PbIHKOM.

CoBeplleHne onepauunin, CONpoBOXAalLWMXCA MUCMNOIb30BaHNEM WHCARAEPCKON MHGopMaumn n (Mnun)
ABNSAOWMNXCA MaHUMYMPOBAHWEM PbIHKOM, HE SIBASIETCS OCHOBAHMEM A1 NPU3HaHWA WX HefelcTBUTENb-
HbIMU.

Nnua, koTopbiM B pesyfibTaTe HenpaBOMEPHOro0 UCMO/b30BaHWA MHcCanAepckoin unHdopmauun u (1am)
MaHUMyNPOBAHUS PbIHKOM MPUYUHEHbI YObITKM, BNpaBe TpeboBaTb WX BO3MELLEHWE OT /vl, B pesy/bTarte
[elCTBUA KOTOPbIX BbINN NPUYMHEHBI Takne yObITKM.

9.8 lMpuocTaHOBEHNE UM NpeKpaleHne opraHM30BaHHbIX TOProB

MpuocTaHOBNEHWE UM NPeKpaLleHne OpraHM30BaHHbIX TOProB LeHHbIMKU Bymaramu ¢ VIC ocyliecTBns-
eTCcsa No peLlleHno 6upxmn no pesynbTaTtaMm KOHTPOAS 3a COOTBETCTBMEM LieHHbIX 6ymar ¢ VIC (npeacTtasnse-
MbIX LLEHHbIX B6ymar) u (unu) ux smmteHTa (vMua, 0683aHHOr0 MO LEHHbIM Gymaram), KOTopble BK/IHOYEHbl B
CMUCOK LEeHHbIX Bymar, AONYLLEHHbIX K OpraHN30BaHHbIM Topram A/19 3ak/Il4eHns 0roBOPOB KyNau-npoaaxu,
B TOM 4ucC/ie B KOTUPOBA/IbHbIE CMIMCKM NPU MX (hOPMUPOBAHUN 1 COXPAHEHUU B KOTUPOBAa/IbHbIX CUCKaX, Tpe-
60BaHNAM, YCTAHOB/IEHHbIM YMO/ITHOMOYEHHbLIM OpPraHoM U MpaBuiaMun INCTUHIA, BKI4Yas TpebosaHus 9.2,
Ha NPOTSXEeHUU BCEero nepuofa opraHn3oBaHHbIX TOProB B OTHOLLEHUN 3TUX LEHHbIX Bymar.

MpaBnna opraHN30BaHHbIX TOProB LieHHbIMK 6ymaramu ¢ VIC fo/mkHbI cogepxaTb ucyepnbiBatoLwmnin ne-
peyYyeHb ClyyaeB M OCHOBaHWIA A1 MPUOCTAHOBKU, MpeKpalleHUss 1 BO30OGHOB/IEHNSI TakMX OpPraHW30BaHHbIX
TOpros, B TOM 4Yucne HecobnwgeHne TpeboBaHWii K KOPNOPATUBHOMY YNpaB/ieHNo, Kak B OTHOLLEHUN 06bek-
TOB, Tak N CyObEKTOB Takux TOPros.

Mpy NpekpalyeHn opraHM3oBaHHbIX TOProB LeHHbIMK Bymaramu ¢ VIC TakvMe LeHHble Gymaru Mckn4a-
I0TCS M3 KOTMPOBAsbHbIX CMWCKOB He NO3fHee CeMW TOProBbIX AHEN CO AHA MPUHATUS GUpPXeiRn COOTBETCTBY-
IOLLEro peLleHus.

Bupxa ob6sa3aHa:

- NPUOCTAHOBUTb UM NPeKpaTUTb OPraHN30BaHHblE TOPIrYM — B C/y4asx, NOpsAKe U B CPOKU, KOTOPble
yCTaHOB/MIEHbl HOPMATMBHbIMW aKTamy YNoSIHOMOYEHHOIO OpraHa, a Takke B C/y4asiX, YCTaHOB/IEHHbIX Hauuo-
Ha/IbHbIMU 32aKOHaMM, Kak B OTHOLLEHNM BCEX LeHHbIX Gymar, KOTopble AONYLLEeHbl K OpraHn30BaHHbIM TOpram,
N BCeX 3aknoyaeMbiX Ha OpraHM30BaHHbIX TOprax A0roBOpPOB, Tak U B OTHOLIEHUN OTAE/bHbIX LEHHbIX By-
mar n (unn) foroBopos;

- yBEAOMWUTb O MPMOCTAHOBAEHUN UAWN NPeKpaLleHn U BO30OHOBNEHUN OpraHn30BaHHbIX TOProB ynos-
HOMOYEHHbIVi OpraH, a Takke YY4acCTHWKOB TOProB, KJMPUHIOBYHK opraHumsauuio u LIKA B nopsgke v B CPOKM,
KOTOpble YCTaHOB/IEHbI HOPMATUBHbLIMU aKTamu YrnosIHOMOYEHHOrO opraHa u (unv) npasuaaMmy OpraHn30BaH-
HbIX TOProB.
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MpunnoxeHue A
(cnpaBo4HOE)

lMepeyeHb HOPMATUBHbLIX MPaBOBbIX aKTOB PErmoHasIbHOro MHTerpaumoHHOro obpasoBaHuA,
ysieHaMn KOTOPOro SBAAKTCA rocygapcrtBa — ydyacTtHukmn CHIM (EA3C)

1 JoroBop 0 EBpasuniickom 3KOHOMMYECKOM COto3e (nogmucaH B . AcTaHe 29 mast 2014 r.)

2 TonoxeHve 06 06MeHe 3MIEKTPOHHLIMM AOKYMEHTaMM MW TPaHCrPaHUYHOM B3ayMOZEVICTBUM OpraHoB rocyfap-
CTBEHHOIA BaCTN rocyaapctB — uneHoB EASC mexay coboii 1 ¢ ESK (yTBepxaeHo PeweHnem Komnnermm E3K ot 28 ceHTs-
6psi 2015 1. Ne 125)

3 Crparernsi passuTusi MHTEIPUPOBAHHONM MHJIOPMALMOHHOM CMCTeMbl EBpPa3niickoro 3KOHOMUYECKOro Cok3a Ha
nepvog, o 2025 roga (yreepxaeHa PeleHnem Coseta E3K ot 22 asrycta 2017 r. Ne 100)

4 OCHOBHble Hanpas/ieHVs peanmsauunn LdpoBOi NOBECTKM EBPa3MIACKOro aKOHOMMYECKOro coto3a Ao 2025 roga
(yTBEpXaEHbI PelueHnem Bhicliero EBpasuiickoro aKoHOMMYeckoro coeta oT 11 oktaopsa 2017 r. Ne 12)

5 CornalleHvie 0 rapMoHM3aLMM 3aKkoHOAATEeNbCTBA rOCyAapCcTB — YNEeHOB EBPasmiickoro SKOHOMUYECKOro Coto3a
B cthepe hrHaHCOBOrO pbiHKa (3aktoueHo B I. MockBe 6 Hosiopst 2018 r1.) ¢ KoHuenuye hopmmrpoBaHmst o6Lero donHaH-
COBOr0 pblHKa EBpa3niickoro akoHOMUYECKoro cotosa (yTeepaeHa PelleHvem Bbiciuero EBpasuninckoro 3KOHOMUYECKOro
coBeTa 0T 1 0kT6ps 2019 . Ne 20) u ¢ MNiaHoM MeponpuaTUii Mo rapMOHM3aLN 3aKoHoAATEebCTBA FOCYAAPCTB — Y/IEHOB
EBpasniickoro 3koHOMMYECKOTO Coto3a B capepe hMHaHCOBOrO phiHKa (yTBepaeH PacnopspkeHnem CoseTa EBpasuiickoit
3KOHOMMYECKOW Kommccum oT 23 Hosiopst 2020 1. Ne 27)
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Bubnuorpadwusa

CornawleHne o hopMMPOBaHNN U Pa3BUTUU PbIHKA WHTEINEKTYa/IbHO COBCTBEHHOCTW FOCYAapCTB — YYaCTHUKOB
CHI™ (3akntoyeHo B T ywan6e 1 uoHs 2018 r., Bctynuno B cuny 12 sHeapsa 2019 r.)

MnaH MeponpusTUiA NO peannsaumn nepeoro atana (2021 — 2025 rogpl) Crpaternn akoHoMUYeckoro passuTist Co-
ApyxectBa Hesasncumbix Focygapcts Ha neprog o 2030 roga (npuHAT Pewwernem CoseTa rnaB npasutenbcts CHI
oT 6 Hos6ps 2020 1.)

CornalleHne no TOProBbIM acrektaMm MNpaB WHTENekTyanbHon cobetBeHHoCTM (TPUMC/TRIPS) (3akitoueHo B
r. Mappakewwe 15 anpens 1994 r.)

NCO 14641:2018 YnpaBrfieHne 37eKTPOHHbIMW JOKYMEHTaMU — [pOeKTUpOBaHMe 1 aKChyaTaums UHopMaLMoH-
HOW cUCTEMbI Ansi 06eCreUEHVsT JONMTOBPEMEHHON COXPaHHOCTY 3M1EKTPOHHBIX AOKYMEHTOB. TexHuueckue Tpebo-
BaHvA (Electronic document management — Design and operation of an information system for the preservation of
electronic documents — Specifications)

NCO 19475:2021 YnpaBneHve [OKYMEHTOOG0POTOM. MuHUMasbHble TPEeOGOBaHWS K XpaHeHWo [OKYMEHTOB
(Document management — Minimum requirements for the storage of documents)

ISO/TR 14105:2011 MeHemKMEHT AOKYMEHTOOO0pOTa. YNpaBneHne U3MEHEHSMI 419 YCNELLHOTO BHEAPEHNS CU-
CTeMbl 3/IEKTPOHHOrO A0KymMeHToobopoTa (C3[) (Document management — Change management for successful
electronic document management system (EDMS) implementation)

NCO 18829:2017 YnpaBrneHve A0KyMeHTOO60poToM. OueHka BHegpeHuss ECM/EDRM. HapexHocTb (Document
management— Assessing ECM/EDRM implementations — Trustworthiness)

ISO/IEC TR 20547-1-2020 HdOpMaUMOHHbIE TEXHOMOMMN. 3Ta/IOHHas apxuTekTypa 60MbLUMX AaHHbIX. YacTb 1
CrpykTtypa 1 npouecc npumeHeHusi (Information technology — Big data reference architecture — Part 1: Framework
and application process)
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