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MNpepgnucnoBne

1 PA3PABOTAH ABTOHOMHOI HEKOMMEPUYECKOW opraHusaumein «Pecny6/MKaHCKUA Hay4yHO-Uccnepno-
BaTe/IbCKWII NHCTUTYT UHTENNEKTYaslbHO cob6cTBEHHOCTM» (PHUNINC)

2 BHECEH TexHM4Yeckum KOMUTETOM Mo cTaHAapTu3auny TK 481 «/HTennektyanbHass CO6CTBEHHOCTb»

3 YTBEPX/JEH W BBEJEH B AEWCTBMUE [pukasom ®degepasbHOro areHTcTea Mo TeXHUYECKOMY
perynuposaHuio 1 meTtponaormm ot 10 oktabpsa 2019 r. Ne 952-cT

4 BBEJEH BTEPBbIE

MpaBuna NnpUMeHeHna HaCTOoALLEero cTaHiapTa YCTaHOoB/eHbl B CTaTbe 26 ®PefepasibHOro 3akoHa
oT 29 umioHa 2015 r. Ne 162-93 «O cTaHgapTusauum B Poccuiickoin ®epepaumm». MNHpopmayms o6
M3MEHEHMAX K HAC T oALEeMy CTaHAap Ty Ny6nkyeTCs B eXerogHoMm (Mo cCoCTOosAHMIO Ha 1aHBaps TekyLlero
roga) MHOPMaLMOHHOM yKasaTene «HauuoHaslbHble CTaHAapThi», a ouunanbHbli TEKCT WU3MEHEeHWi
N NonpaBoOK— B eXeMecCAYHOM MHJOpMaLMOHHOM yKasaTefne «HauuoHanbHble cTaHfapTbl». B cnyvae
nepecMoTpa (3aMeHbl) UM OTMeEHbl HACTOSALWLEro cTaHjapTa CooOTBeTCTBYLee yBegomneHne byaeT
ony6nnKoBaHO B Onmxaillem BbINyCKe eXeMecsayHOro MHAOpPMaUMOHHOro ykasaTens «HauuoHanbHble
cTaHgapTbl». CooTBeTCTBYyKLWad MHPoOpMauusa, ysBeAOM/IEHWE W TEeKCThbl pasMelalnTCcsa Takke B
MHOPMALMOHHON cucTeMe o6LLero noib3oBaHUsa — Ha ohrunansHoMm cainTe PegepanbHOro areHTCcTBa
Mo TexXHWYeCKOMY PeryvmpoBaHuio U MeTponorum B ceTu VMiIHTepHeT (www.gost.ru)

© CraHgapTuHdopm, opopmneHune, 2019

HacToawuii cTaHAapT He MOXET GblTb MOJIHOCTBI0 WM/IM YACTUYHO BOCMPOU3BEAEH, TUPAXKMPOBAH U pac-
MPOCTPaHeH B KauecTBe O(YULMANILHOMO MU3AaHust 6e3 paspelleHns defepasibHOr0 areHTCTBa Mo TEXHUYECKO-
My perynnpoBaHuio 1 MeTPosIornm
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BBepneHne

B ycnoBusax, korga fOMA pblHKA MHTENIEKTyasbHOM COBCTBEHHOCTU B MUPOBON Toproesie B XXI Beke
Bblpocna B yeTblpe pasa (npesbiwaeT 15 % BBI1) n npogo/mkaeT pactu npu ero pecTpykrypusauum (gons
6ecnaTeHTHbIX Npofax Bblpocsa B 4 pasa u coctasnseT 6onee 80 %), HALUNOHA/IbHbIE PbIHKA UHTENNEKTY-
asnibHOli COGCTBEHHOCTU B Poccumn n apyrux ctpaHax EBpasuiickoro 3koHomuyeckoro Cotsa (ganee — EA3C)
OCTa/INCb Ha MpexHeM ypoBHe (MeHee 2 % naTeHTHbIX NPoAaX OT O6Lero yucna AelcTBYOLWMX NaTeHTOB).

Mpu pocTte BHYTPEHHMX pacxofoB Ha uccregoBaHusa n paspabotkm B Poccum B XXI Beke ¢ 43 mnapa,
pybneii go 860 mnpa, pybnei (8 mecto B MUpE), pe3y/ibTaTMBHOCTb UCMOSIb30BaHWUS MOMYYEHHbIX pe3ynbTa-
TOB Ha pasHbiX CTaAMAX MHHOBALMOHHOIO npouecca ocTaeTcs KpaliHe HWU3KOW. Mo oueHke npesupeHTa Poc-
cuiickoii degepauun, «Bknag fo6aBfeHHOW CTOMMOCTK, KOTopas ob6pasyeTcs OT 060poTa MHTEN/IeKTyaslbHOW
cobcTBeHHOCTM, B BBIM Poccun — mMeHee 0gHOro npoueHTa. 3TO He NPOCTO Maslo, 3TO o4YeHb Masio. B CLIA
3TOT nokasatenb — 12 %, B F'epmaHmm — 7—8 %, a y Hawux cocegeii B DuHnaHgnm — 20 %».

Mpn nepexofe K LUMdPOBOK 3KOHOMMUKE A0NS [06aBIEHHOW CTOMMOCTU OT 060pOoTa MHTENIeKTyanbHO
COGCTBEHHOCTM B LLleHOO6pa3oBaHMM MPOU3BELEHHBLIX TOBApoB, paboTt/ycnyr un omHaHcoB OyAeT TO/IbKO BO3-
pactaTb, YTO, B CBOK ouyepenb, OyaeT ycunmBaTb KOHKYPEHLUUIO, B T. Y. U He4OOPOCOBECTHYIO B 3TOl cghepe.

C 2017 ropga B EASC uHTennektyasibHass cO6CTBEHHOCTb BK/IOUEHa B NepeveHb NPUOPUTETHLIX Hanpas-
NeHnii gna pasBMTUS M UHTErpauumn nNpoueccoB M obecnevyeHnss KOHKYPeHTOCnoco6HOCTU B pamkax Coosa.
PelweHnsamn Bbiclwnx opraHoB EASC BceM rocygapctBam — udneHam EA3C npepgnucaHo paclwimpuTb Habop
NPUMEHAEMbIX WHCTPYMEHTOB, akTUBM3MPOBaTb YCUNA MO AOCTVXXEHUIO U NOALAEPXaHUI0 MakpOo3KOHOMUYe-
CKOW yCTOYMBOCTM, peasim3oBbiBaTb COBMECTHbIE Mepbl B pamkax EA3C 1 HauuoHas/ibHble Mepbl MO Kue-
BbIM Hanpas/fieHUsM. Peanunsaumsa ykasaHHbIX Mep npegnonaraeT akTUBHOE BK/IHOYEHWE 3KOHOMUYECKOro Mno-
TeHumana oT MCNo/b30BaHNA B AaHHbIX Mpoueccax MHTeNNeKkTyanbHoli CO6CTBEHHOCTHU: OT LeHoobpa3oBaHus
npu peanusaunum MHHOBALMOHHON NPOAYKLUWN C BbICOKOI CTEMeHb f06aBNEeHHON CTOMMOCTM OT 06opoTa uc-
Nosib3yeMoil UHTeNNeKTyanbHOW CO6CTBEHHOCTM A0 (DOPMUPOBAHUSA HeEMAaTepuasibHbIX akTUBOB W UCNOJIb30-
BaHWSA MHTENNEKTYaNlbHON COGCTBEHHOCTM Kak MHBECTULMOHHOIO pecypca npu ansepcucukaLm 3KOHOMUKK
Ha BCEX YPOBHSAX.

Ycnosua n 6usHec-mofesib 060poTa UHTENNEeKTyabHOW COBCTBEHHOCTU AO/DKHbI 0b6ecneynBaTb MOTU-
BaLMI0 BCeX y4aCTHMKOB MHHOBALMOHHOrO npouecca (0T aBTopa — npasoobnagarens 40 3aka3unka — UHBe-
CTOpa) B COBEPLUEHCTBOBAHNW CO34aHHbIX TEXHONOMMIA A1 NPOU3BOACTBA U peannsalnm KOHKYpPEeHTOCnoco6-
HO NpoayKuun.

B ycnoBusix coxpaHeHusi NpaBOBbIX KOM/IM3UA HA HaUMOHa/lbHOM YPOBHE, B T.4. B cTpaHax EA3C, u nx
pocTa C y4eTOM HOPMOTBOPYECTBA CO CTOPOHbI E3K u gpyrux HagHauunoHasbHbIX opraHoB EASC B pamkax
TpaHCrpaHM4yHOro NPoCTpaHCcTBa A0Bepus, Bo3pacTaeT posib U 3HayeHue ctaHgapTusauun. Ocoboe 3HayveHve
ONA pasBuUTUA efuHOro ouHaHcoBoro polHka B EA3C k 1 aHBaps 2025 roga ¢ Mcnosib30BaHUEM WHTes1ek-
TyanbHOli COGCTBEHHOCTM MMEKT HauuoHa/lbHble U MEeXrocyAapCTBEHHble CTaHAapThl, pa3paboTka KOTOPbIX
npegycMoTpeHa lMporpammamu HauuoHa/IbHOW M MEXroCcyAapCTBEHHOWN cTaHfapTu3auun: «HTennekTyasb-
Has COGCTBEHHOCTb. YNpaB/fieHNe B KPeAUTHONM opraHudaumnmn», «HTennektyanbHas cO6CTBEHHOCTb. Ynpas-
neHne Ha hOHA0BOM pbIHKE» U «/HTennekTyanbHas co6CTBEHHOCTb. CTpaxoBaHUe PUCKOB».

HacTosiwuiA ctaHAapT NpU3BaH OTBETUTbL HA HOBbIE BbI30Bbl Y 3aKOHOMEPHOCTU, TPeByLNe NPUHATUSA
nepBooYepeHblX Mep, Kak nyTemMm YHUprkaumum 1 n3MeHeHWs npasu/, Tak U npoueayp vx NpUMEHEHUsA npu
JokanuTannsauun akTMBOB BbICOKOTEXHOIOTMYHbIX KaMMNaHUn 1 NOBbILEHMA WX CTOMMOCTU MpW Npojaxe Ha
BGUpXe UeHHbIX Bymar c obecnevyeHnemM UHTesIeKTyaslbHOW COBCTBEHHOCTMU.
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HAUMWOHANBbHbBLIN CTAHAOAPT POCCUMCKOWMW SGEALEPAULUWN

NHTennekTyanbHas coO6CTBEHHOCTb
YNPABJTEHVME HA ®OHAOBOM PbIHKE

Intellectual property. Management on the stock market

Jarta BBegeHna — 2019—12—01

1 O6nactb NpUMeHeHUsI

HacTosiwuii ctaHAapT ycTaHaBNUBAET efVHble NOAXOAbl B paMKax yrnpaBfeHus MHTeNNeKTyasibHoi co6-
CTBEHHOCTbIO Ha (DOHAOBOM pbiHKe. MMpeaMeTHas 06/1acTb perynMpoBaHust B pamkax HacTOsILWEero craHgap-
Ta onpegensieTcsi B NnepeceyeHnn o6LEeCTBEHHbIX OTHOLUIEHWIA, CBSI3aHHbIX C MHTENNeKTyaslbHOW CO6CTBEH-
HocTbio (UIC), opraHm3aumsammn (QOHA0BOM0 PbiHKA ¥ NpoLeccaMu yrnpas/ieHus.

Llenbio HacTosiLlero ctaHgaprta SIBAsieTcs onpejesieHne efuHbiX NoAxo40B B pamkax peryinpoBaHus
TOProBNY LeHHbIMKM B6ymaramu ¢ VC, B T. Y. Yepes3 yCTaHOB/IEHME rpaHul, Npasua U npoueayp B3aumopgeit-
CTBUSI OCHOBHbIX CYy6bLEKTOB TaKoli TOProsu.

K OCHOBHbIM 3afavam cTaHAapTu3auuu, HanpasfEHHbIM Ha AOCTUXEHWE YKas3aHHON Lenu, B pamkax
[laHHOro cTaHzapTa OTHOCSTCS:

- (hopMupoBaHNe eAnHOO6GPA3HOro MOHSATUAHOrO annapaTa;

- BbISIBIEHNE CNELM{UYECKUX PUCKOB MHTE/IEKTYa IbHO COGCTBEHHOCTM, OTHOCALLMXCA K NPeAMETHOIA
obnacTv ctaHgapTa, v onpegesieHve npeaenoB Ux BO3MOXHOW peanvsauuu;

- BblpaboTKa eAVHbIX NOAXOAOB A/1si ONpeaesieHns npoueayp v npasus, NO3BONSIOLWMX BbISBUTb BO3-
MOXHbIE PUCKWU, NpesynpeanTb KX NOSIBAEHWE, MUHUMU3UPOBATL NOCMNEACTBUA OT BO3HUKLLMX PUCKOB 1 obec-
neunTb CO3AaHue ycnoBuii (oOpMUMPOBaHUSI CUCTEMbI 3EKTUBHOIO YNpaBfeHnss puckaMun B ykasaHHol cgpe-
pe B Lenom;

- onpegfeneHne efnHbIX NpaBua 1 npoueayp B3anMoLeincTBUS OCHOBHbLIX CYyObEKTOB TOProB/IN LLEHHbIMU
6ymarammu ¢ UC.

2 HopmMaTuBHbIE CCbIIKM

B HacToswem ctaHdapTe UCNonNb30BaHbl HOPMATUBHBIE CCbIIKA Ha Cneylolwme ctaHaapTbl:

FOCT P 55385 WHTennektyasibHas CO6CTBEHHOCTb. HayuyHble npou3BegeHus

FOCT P 55386 WHTennektyanbHas COOGCTBEHHOCTb. TEPMUHbI 1 OnpeaeneHus

FOCT P 58086 WNHTennektyasnbHas COGCTBEHHOCTb. PacnpefesnieHne WHTENIEKTyaslbHbIX Npas Mexay
3aKa34vKoM, UCMOJIHUTE/IEM 1 aBTOPOM Ha OXpaHsieMble pe3ysibTaTbl UHTE//IEeKTyalbHON AesATe/IbHOCTH, CO3-
JaBaemble W/MNN WUCMOJb3yeMble MPU BbINOJIHEHUN Hay4YHO-UCCNe[0BaTesIbCKMUX, OMNbITHO-KOHCTPYKTOPCKUX,
TEXHOJIOMMYECKNX N NPON3BOLACTBEHHbLIX paboT

FOCT P 58223 WNHTennekTyasnbHass CO6CTBEHHOCTb. AHTUMOHOMO/ILHOE PEeryMpoBaHMe u 3awmTa oT
He06pPOCOBECTHON KOHKYpPEHLMM

OK 028—2012 O6uwepoccuinckuin knaccucmkaTop opraHnsaunoHHo-npaBoBbix opm (OKOM®)

MpumeyaHue — Mpn NOML30BaHNN HACTOALLMM CTaHAAPTOM LIENEeCO06pasHO NPOBEPUTL AENCTBUE CCbITOUHBIX
CTaHAApPTOB B MHPOPMALIMOHHOI CICTEME OBLLETO NOMb30BaHIS — Ha O(ULMasIbHOM caiiTe ®defepasibHOro areHTcTBa no
TEXHUUYECKOMY PEry/IMPOBaHMIo U METPOMOMM B CETU VIHTEPHET W M0 eXXerofHoMy VHHOPMALIMOHHOMY yKasaTesio «Ha-
LMOHa/bHbIE CTaHAaPTbI», KOTOPLIA Ony6/IMKOBAH MO COCTOSIHUIO Ha 1 SHBaps TEKYLLEro rofa, M Mo BbIMyCKaM eXeMecsiy-
HOrO MHPOPMALIMOHHOTO YKasaTensl «HaLMOHa/TbHbIE CTaHAAPTL» 3a TeKyLUMA rof, EC/v 3amMeHeH CCbUIOYHbIA CTaHaapT,
Ha KOTOpbIi JaHa HeAATMPOBaHHAs CCbUIKa, TO PEKOMEHAYETCA MCMOb30BaTh AECTBYIOLLYI0 BEPCUIO 3TOTO CTaHaapTa

M3aaHne ogmumanbHoe
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C YYETOM BCEX BHECEHHbIX B IaHHYI BEPCUI0 M3MEHEHWIA. EC/M 3aMeHeH CCbIOYHbIA CTaHAAPT, Ha KOTOpbI AaHa AaTu-
pOBaHHas CCblIKa, TO PEKOMEHYETCS! UCMO/Ib30BaTh BEPCUI0 9TOTO CTaHAApTa C YKasaHHbIM BbiLLE FOfIOM YTBEPXAEH!S
(NpuHSTYSY). ECAM nocrie YTBEPKAEHWST HACTOSLLIErO CTaHAapTa B CCbUIOYHbIN CTaHAAPT, HA KOTOPLI AaHa AaTypoBaHHas
CCbIIKa, BHECEHO M3MEHeHMe, 3aTparvBarolLLee MosIOKeHVe, Ha KOTOPOe aHa CCbUKa, TO 3TO MOSIOKEHNE pekoMeHayeTcs
NPUMEHsITL 63 yYeTa AaHHOMO U3MeHeHUsl. EC/iM CCbIoYHbIV CTaHAapT OTMEHEH 6e3 3aMeHbl, TO MOJIOXeHMEe, B KOTOPOM
[laHa CCbI/IKa Ha Hero, peKoMeH/yeTcsl NMPUMEHSITb B YaCTyi, He 3aTparvBatoLLEi 3Ty CCbUTKy.

3 TepmuHbI 1 onpegeneHnsa

B HacTosiwem ctaHgapTe NpUMEHEHbl TEPMUHbI, yCTaHOBMEHHble B: [1]—[6], TOCT P 55386, a Takke
crnefyue TepMUHbI C COOTBETCTBYOLLUMU ONpeae/IEHUSIMU:

3.1 akuusa: MimeHHas ueHHasa b6ymara, 3akpennswwas npasa ee Bnagesbla (akuyuMoHepa) Ha nosyde-
HMe YacTu NpubbIIM akLMOHEPHOro obulecTBa B BUAE AVBUAEHAOB; HA yYacTue B yNpaB/eHUN akUVOHEPHbIM
06LLEeCTBOM; Ha YacTb MMYLLECTBA, OCTAKOLErocsl nocse /MKBMAaLMM akLMOHEpPHOro 06LLecTBa.

3.2 onumoH amuTeHTa: VIMeHHasa LeHHas Gymara, 3akpensnswuwas npaBo ee Brajesibla Ha NOKYMKy
B NPeAYyCMOTPEHHbIV B HEli CPOK W/MAM NpU HACTYNJIEHWM yKa3aHHbIX B Hell 06CTOATENbCTB ONpefeneHHoro
KOSIMYecTBa akuWil SMUTEHTA Takoro onuMoHa Mo UeHe, OnpefesieHHoM B ONUUOHe 3MUTEHTA, B COOTBETCTBUM
C yCTaHOBNEHHbIMU (hefepasbHbIMU 3aKOHaMK NpaBuiaMy pasMeLLeHns LeHHbIX bymar, KOHBEPTUPYEMbIX B
aKumu.

3.3 obnuraums: LleHHas Gymara, yAOCTOBepsioLas NpaBo ee BnaAesblia Ha NojiydyeHve OoT mMua, Bbl-
nycTMBLLEro o6avraymnio (3MUTEHTa), B NPeAYCMOTPEHHbIN B HE CPOK €e HOMUHA/TbHOW CTOMMOCTU WU UHOTO
MMYLLLECTBEHHOIO 3KBMBA/IEHTA; Ha NOMy4YeHne (PMKCMPOBAHHOIO B HEl MpoLeHTa OT HOMWHAasIbHOW CTOMMO-
CT 06nurauuy 60 UHble UMYLLECTBEHHbIE NpaBa.

3.4 poccuiickad geno3mTapHas pacnucka: /IMeHHas LUeHHass 6ymara, He uMMmerolas HOMWHaIbHOW
CTOMMOCTM, YAOCTOBEPSOLLAA MPaBO COGCTBEHHOCTU Ha OMpefeneHHoEe KOMNYeCTBO NpeACcTaB/IsieMbIX LEH-
HbIX 6ymar (akumii uam obnuraunin NHOCTPAHHOTO 3MUTEHTA NGO LIEHHbIX ByMar MHOTO MHOCTPAHHOIO SMUTEH-
Ta, YAOCTOBEPSAOLWMX NMpaBa B OTHOLWEHUN akuuii uam obnuraumnii MHOCTPaHHOTo 3MUTEHTA) M 3akpenasaoLwas
npaBo ee Bnagesbla TpeboBaTb OT IMUTEHTA POCCUCKMX AENO3MTAPHbLIX PACMMCOK NOyYEeHUss B3aMeH poc-
CUIACKO Aeno3vTapHOli pacnucky COOTBETCTBYHOLLErO KoNMYecTBa NpeAcTaB/sieMbIX LEHHbIX Bymar u okasa-
HWS1 YCAyr, CBSI3aHHbIX C OCYLLECTBMEHNEM BafeNbLEM POCCUICKON AEen03UTapHON pacnucky npas, 3akpe-
N/IEHHbIX NPeACTaBASAEMbIMU LeHHbIMU Bymaramu. B cnyvyae, ecnm aMUTEHT NpeAcTaBNseMblX LEeHHbIX Bymar
NpMHUMaeT Ha cebs oba3aTenbCcTBa nepej BnafefNbLamMu POCCUACKMX AEeN03UTAPHbIX PacnuUCoK, yKasaHHas
LeHHan Gymara y4oCTOoBepsieT Takke NpaBo ee Brafesbla TpeboBaTb HaA/eXallero BbINOSIHEHUSA 3TUX 068-
3aHHOCTE.

3.5 cepTudunKaT 3MUCCUOHHOWN LieHHOW 6ymarun: [JokyMeHT, BbiMyCKaeMmblli SMUTEHTOM W YA0CTOBe-
PSOLWNIA COBOKYMHOCTbL NpaB ero Bnafesnbla Ha ykasaHHoe B cepTudpmkaTe KOJMYecTBO LEHHbIX Bymar, B T. M.
npaBo TpeboBaTb OT IMUTEHTA MCMONIHEHUSI ero 06A3aTeNbCTB Ha OCHOBAHUM Takoro ceptudmkara.

3.6 MHBECTULUMOHHbIN Nali: IMeHHast LeHHas Gymara, He nmeloLlas HOMUHaNbHOW CTOMMOCTU U yA0-
cToBepsowas ofavHakoBble npasa (B 6e340KyMeHTapHOi hopMe) 1 0AMHaKOBYH A0/ B npase obLueli cob-
CTBEHHOCTW Ha MMYLLECTBO, COCTaB/AOLLIEE MAEBOM MHBECTULMOHHBIA oHa (nanee NU®), Brioyas;

-00M110 ero Bnajesnbla B NpaBe CO6CTBEHHOCTU Ha MMYLLECTBO, cocTasnswolee MNMANO,

- NpaBo TpeboBaTb OT yNpaB/ALWEi KoMNaHny Hagnexallero 4oBepuTensHoro ynpasnexdmsa Mo,

- NpaBO Ha NoJlyYyeHne AEeHEexXHOW KOMMeHcauun npy npekpalieHnn LoroBopa AOBEepUTEsbHOro ynpas-
nenus MU co Bcemn BNagesnbLaMyv MHBECTULMOHHBLIX NaeB 3Toro poHaa (npekpaweHun MNA).

3.7 KNVUPUWHIOBbIN cepTudukaT yyactusa: HeamuccnoHHaa fOKYMeHTapHas npegbsBuTeNbCcKkas LeH-
Haa Gymara c 06sa3aTefibHbIM LEeHTPasIM30BaHHbIM XpaHeHWeM, BblgaBaemas KIMPUHIOBON opraHusauumerd,
cchopMmpoBaBLLE MMYLLECTBEHHbI Ny, NOATBEPXAaloLas cBoeli CyMMapHOA HOMWHa/IbHOM CTOMMOCTbLIO,
onpefeneHHon B COOTBETCTBUM C AOrOBOPOM 06 MMYLLECTBEHHOM MNyfie CTOMMOCTM UMYLLLECTBa, NepefaHHoro
3TUM YYACTHUKOM Myna B MMYLLECTBEHHbIV nyn.

MpuMeyaHune — KIMpUHIOBbIA cepTUdmKaT y4acTus yAOCTOBEPSIET NPaBo ee BrajesbLa:

- Tpe6oBaThb OT KIMPUHIOBOM OpraHM3aumy Bbiniatbl €e HOMUHAIBHOW CTOMMOCTW MPY HACTYMIEHUW ONPeaeseH-
HbIX YC/TOBUIA;

- NoTpeboBaThb OT K/MPWHIOBOI OpraHu3aLyn Kak yyacTHUKa My/ia MoralleHnst BCEX WM YaCTu BbigaHHbIX W Npu-
Hag/1exaLyx eMy KIMpPUHIOBbIX CEPTUCIMKATOB y4acTusi, NPeabsaBSEMbIX K MOralleHno, 1 OTCYTCTBUS VMYLLEECTBEHHbIX
006513aTeNbLCTB M0 JOroBOpY 06 VMYLLECTBEHHOM My/IE;

- noTpeboBaTth (ec/v BNageseL, He y4acTHUK My/1a) OT KIMPUHIOBOM OpraHM3aLmy noralleHyst NPUHaANeXaLuyx emy
K/IMPYHIOBbIX CEPTUDMKATOB YHacTWs TOMbKO B C/lydasik, ONpeseneHHbIX NpaBuiamm KMpuHra.
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3.8 MmyLLlecTBeHHbIW nyn: O60co6/eHHas COBOKYMHOCTb LEeHHbIX Bymar ¥ UHOro MMyLLecTBa U3 BHe-
CEHHbIX Y4aCTHUKaMW KIMPUHTa, KOTOpYyo hOpPMUPYET KIMPUHIOBAas opraHu3aluma B COOTBETCTBUM C NpaBuia-
MW K/IMPUHTa B Lenax obecrneyvyeHns 06aA3aresibCT, AOMNYLLEHHbIX K KIUPUHTY.

3.9 6upxa: AKLMOHEpPHOe 06LecTBO, uMerLLlee nuueH3nto baHka Poccun Ha BegeHve 6upxeBol aes-
Te/IbHOCTW Kak opraHu3aropa TOpros/u.

3.10 ueHTpanbHbIA KOHTpareHT, LKA: FOpugnueckoe nuuo, MMetowee NUUEH3N0 HeOGaHKOBCKOWN Kpe-
OUTHOW opraHn3aumn Ha ocyllecTBieHne 6aHKOBCKMX onepauuii, a Takke SIMLEH3NI0 Ha OCYLLeCTB/IeHMe KNu-
PVHIOBOW AeATeNbHOCTU, KOTOPOMY MPUCBOEH CTaTyC LeHTPasibHOro KOHTpareHTa kak mocpefHuka mexay
KOHTpareHTamu no KoHTpakTam, TOPryrLnMnUCcsa Ha OAHOM WU HECKOIbKUX (DUHAHCOBLIX PbIHKaX, CTaHOBACH
nokynarenem 418 Kaxgoro npogasLla W NpoAaBLOM A5 KaxXAoro nokynatens n obecneyvMsas TeM CaMbiM Bbl-
NoSIHEHNE OTKPbITbIX KOHTPAKTOB.

311 knupuHroBas AeATeSIbHOCTbL: JluueH3npyemas AeATeNbHOCTb M0 OKa3aHU0 KJIUPUHTOBLIX YCNYT.

MpumeyaHue — K KIMPUHIOBLIM YC/lyram OTHOCSITCS: OMpeAe/ieHne NoA/exallyx UCrosTHEHIO 06513aTe b T,
BO3HVKLUMX 13 [IOTOBOPOB, 3aK/HOUEHHBIX HA OPraH130BaHHbIX TOprax, B TOM YlC/e B Pe3y/bTate OCYLLECTB/IEHNS] HETTUH-
ra 06s3aTebLCTB, U NoAroToBKa JOKYMEHTOB (MHChopMaLK), ABNSIHOLLMXCS OCHOBaHWEM [/151 MpeKpaLleHust 1 (M) ucnos-
HEHVA Takyx 06513aTeNbCTB, a Takke 06ecneyueH st UCNOMHEHUS! TaknX 0653aTe/lbCTB B COOTBETCTBUN C YTBEPXKAEHHLIMM
KMMPUHIOBO OpraHu3aLeit NpaBuiaMi KIYpUHra, 3aperMcTpypoBaHHLIMU B YCTaHOB/IEHHOM nopsiake BaHkom Poccun.

3.12 6pokepckas AeATeNIbHOCTb: JluueH3npyemasn AesaTeNbHOCTb M0 UCMNOMIHEHUIO MOPYYEHUS KITMEH-
Ta (B TOM 4ncne 3MUTEHTA SAMUCCUOHHBLIX LEHHbIX Bymar npy ux pasmelleHnn) Ha COBepLUEHME TPaXaHCKo-
NpaBOBbIX CAEMOK C LeHHbIMW Bymaramu n (M1M) Ha 3ak/1lyeHne [0roBOpPOB, ABMSIOWMXCA MPOU3BOLHLIMU
(hMHAHCOBLIMW MHCTPYMEHTaMM, OCYyLLeCTBNSAeMass Ha OCHOBAHUN BO3ME3[HbIX OrOBOPOB C K/IMEHTOM O 6po-
KepcKoM 06CnyXmnBaHuu.

3.13 gunepckasa AeATesNIbHOCTbL: JlMueH3npyemasa 4eAaTeNbHOCTb M0 COBEPLUEHUI0 CAEMOK Kynau-npo-
AaXN LEeHHbIX bymar OT CBOEro MMEHM 1 3a CBOI CYET NnyTeM MnyO6/IMYHOrO O6bABAEHUS LEH NOKYMKU W/unnm
Npofaxun onpefenieHHbIX LeHHbIX Bymar ¢ 0653aTeNbCTBOM MOKYMKM WM/MAN NPOAAKM 3TUX LEeHHbIX 6ymar no
06BbABMEHHbIM NIMLOM, OCYLLECTBASAIOWNM Takylo AeATeNbHOCTb, LeHaMm.

3.14 peATenbHOCTb MO YNPaB/fIEHUKO LUEHHbIMKM Oymaramu: [eAaTenbHOCTb N0 A0BEPUTENLHOMY
yNpaB/ieHN0 UeHHbIMU Bymaramu, OeHeXHbIMU cpefcTBamu, npefHasHavyeHHbIMU 419 COBEpLUEHUS CAENOK
C UeHHbIMK Bymaramu 1 (Un) 3aK/1YEHNs 4Or0BOPOB, ABNSAIOWMXCA MPOU3BOAHBIMU (DUHAHCOBLIMU UHCTPY-
MeHTamu.

3.15 geno3uTapHas AeATesNIbHOCTb: [JeATesIbHOCTb N0 OKa3aHWo YC/yr No XpaHeHUo cepTudmkaTos
LUEeHHbIX Bymar u/mnu yyeTy 1 nepexofy npas Ha LieHHble Bymaru.

3.16 neATenbHOCTb MO BEAEHUIO peecTpa BfafenbleB LeHHbIX 6ymar: JlueHsnpyemasn gestersb-
HOCTb Mo cbopy, hukcaumn, 06paboTke, XpaHEeHW AaHHbIX, COCTaBNSALWMX peecTp BafeNbLeB LEHHbIX
6ymar, 1 npefocTaBsieHne MHopmauumn u3 peectpa BnagenbLes LeHHbIX bymar.

3.17 ny6smyHoe pasMelleHmne LEeHHbIX bymar: Pa3MelleHne LeHHbIX Bymar nyTemM OTKpbITOM noanu-
CKW1, B TOM 4uc/ie pasMelleHne UeHHbIX BymMar Ha opraHn3oBaHHbIX TOprax.

MpumeuyaHne — Kpome LEHHbIX Gymar, npefHasHaueHHbIX NS KBaMULMPOBaHHbLIX HBECTOpoB. Moy pas-
MELLIEHN SMUCCHOHHBIX LIEHHbIX ByMar MPOVCXOAMT OTUYXAEHNE SMUCCHOHHBIX LIEHHbIX ByMar SMUTEHTOM MepBbIM Bia-
JenbLam nyTem 3aKkueHNst IPaXaaHCKO-NPaBOBbLIX CAESOK.

3.18 ny6nmnyHoe obpauieHne LeHHbIX Bymar: O6palleHne LeHHbIX Bymar Ha opraHu3oBaHHbIX TOp-
rax unn obpatleHne LeHHbIX Bymar nyTem npefsioxXeHns LeHHbIX 6ymar HeorpaHM4YeHHOMY Kpyry nnu, B TOM
ynucne c UCnosib3oBaHMeM pekiamMbl (KpoMe LeHHbIX Bymar, npegHasHavyeHHbIX 4715 KBaMULMPOBAHHbIX WH-
BECTOPOB).

3.19 NINCTUHT LeHHbIX Bbymar: BkilouyeHue LeHHbIX Gymar opraHM3aTtopom TOProB/N B CMNCOK LieHHbIX
6ymar, OONYLEHHbIX K OpraHM30BaHHbIM TOpram A1S 3ak/io4YeHUs AOroBOPOB KyMn/M-Npofaxu, B TOM 4uc-
e BK/IIOYEHME LEHHbIX Bymar 6upxeil B KOTUPOBasIbHbIE CMUCKM NEPBOro 1 BTOPOrO YPOBHEN, SIBASOLLMECS
4acTblo CrMCKa AONYLLEHHbIX K OpraHW30BaHHbIM Topram LeHHbIX Bymar.

3.20 AEeNUCTUHT UeHHbIX bymar: WcknioyeHne LeHHbIX Gymar opraHu3aTopoM TOProB/iM U3 Crucka
LEeHHbIX Bymar, AONYLLEeHHbIX K OpraH1n30BaHHbIM TOpraMm Ans 3ak/Il4YeHUs AOrOBOPOB Kynan-npofaxu, B TOM
yncne UCKNIYeHre LieHHbIX bymar 6upxein M3 KOTMPOBAaNbLHOIO Cnucka.

3.21 wnHcarigepckana nHdopMauus: ToyHas U KOHKpeTHas WHcopmauusi, kotopass He Gblna pacnpo-
cTpaHeHa wu npefocrassieHa (B TOM 4uC/ie CBefeHUsl, COCTaB/islowme KOMMepPUYeckyto, cryxebHyt, 6aH-
KOBCKYI0 TaliHy, TaliHy cBA3W (B 4acTu WHOpMaLUM O MOYTOBbIX NEpPeBOfaX AEHEXHbIX CPEeACTB) U WHYI0
OXpaHsAeMylo 3aKOHOM TaliHy), pacrnpocTpaHeHve WU NpefocTaB/ieHne KOTOPOli MOXET OKa3aTb CYLLECTBEH-
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HOoe B/MSIHWE Ha LeHbl (DUHAHCOBbLIX MHCTPYMEHTOB, U (MK) TOBApOB (B TOM YUC/e CBEAEHUS, Kacawlinecs
OHOM0 NN HECKONbKUX 3MUTEHTOB SMUCCUOHHbIX LLeHHbIX Bymar (fanee — 3MWUTEHT), OAHOW WA HECKONbKUX
ynpaBAsoLWwmx KOMNaHuii UHBECTULNOHHBLIX (DOHA0B U NaeBblX NHBECTULMOHHBLIX QOHA0B (4anee — ynpaBns-
owas KoMnaHms), 0AHOTO UM HECKOJIbKNX XO3SAACTBYHOLLUX CYOEKTOB, MO0 OAHOTO WM HECKOTbKMX (DUHAH-
COBbIX MHCTPYMEHTOB, U (M) TOBApPOB) M KOTOpasi OTHECEHa K MHopMaLun, BKIKOYEHHOW B COOTBETCTBYHO-
LMIA NepeyeHb MHcaliaepckoli nHopmaumm B COOTBETCTBMM € (hedepasibHbIM 3aKOHOM.

3.22 HeTTUHr 06s3aTenbCTB: pouecc, Npu KOTOPOM [EeHEeXHble TPeboBaHUS KIMEeHTa 3a4nTbiBAKTCH
NPOTMB €ro AeHEeXHbIX 06593aTeNbCTB M N0 pesynbTartam A8 KaXA0ro KNneHTa B pamkax KavpuHra onpegens-
eTcsa uncToe canbpo.

3.23 poroBop peno: [loroBop, N0 KOTOPOMY OfHa CTOpoHa (MpoAasel, Mo AOr0BOpPYy peno) 06s3yeTcs B
CPOK, YCTAHOB/EHHbI/ 3TVM [OroBOpPOM, nepefaTtb B COGCTBEHHOCTb APYroil cTopoHe (nokynartesnto Mo Aoro-
BOPY peno) ueHHble Bymaru, a nokynaresib No 4OroBopy peno 06s3yeTcs MpUHATL LeHHble Bymarn un ynnatuTb
3a HUX OMpefesieHHY0 JAEHEXHYH CyMMy (nepBas 4acTb [OroBopa peno) 1 Mo KoTOpoMy nokynaTesb no fo-
roBOpYy peno 0653yeTcs B CPOK, YCTAHOBMEHHbIV 3TUM AOrOBOPOM, NepefaThb LieHHble bymarn B CO6CTBEHHOCTb
npogasLa Mo 4OroBopy peno, a npojasel, no AOroBopy peno 06a3yeTcs NPUHATbL LieHHble Bymarn v ynnatuTb
3a HUX OMpefesieHHY AeHEeXHY cymMy (BTopasi 4acTb AOroBopa peno).

3.24 IPO (aHrn, initial Public Offering): MNMepBrnyHOe pasmelleHne LeHHbIX 6ymar Ha bupxe 415 cBo6oA-
HON Npofaxn BCEM XenatoLwum.

4 CokpalieHusd

B HacTosweM ctaHaapTe NpUMEHeHbl cneaylolme CokpalleHns:
B[, — 6a3a pgaHHbIX;

NC — uHTennekTyasibHass CO6CTBEHHOCTb;

NOP — nHdpacTpykTypa (POHL0BOIO pbIHKA,;

MCI1 — manoe n cpegHee npeanpuHUMaTe/bCTBO;

HWOKP — Hay4yHO-uccnegoBaTesibCKMe, ONbITHO-KOHCTPYKTOPCKME paboTbl;
HMA — HemaTtepuasibHble aKTuBbI;

OUC — 06beKTbl UHTEN/IEKTYasIbHOW COBCTBEHHOCTY;

0O®d3 — obnuraumm egepansHoro 3alima,;

MC — nnaTtexHasi cucTema,

MN® — naeBoli MHBECTULMOHHLIN hoHA;

OBM — 21eKTPOHHO-BbIYUCINTENbHAA MallnHa;

PBK— Poccuiickasi BeHUypHaa kamnaHus;

PUL — pe3ynbTaTbl UHTENNEKTYa/IbHOM AeATEeNbHOCTY;

PUWN — pbIHOK MHHOBALMWIA U MHBECTULNIA;

CPLIB — cuctema pacyeToB MO LEHHbIM Gymaram;

®PIT — ®oHA pasBUTUA NPOMBbILLNEHHOCTH;

LAUB — ueHTpanbHbIil Aenosutapuii LEHHbIX Bymar;

LIKA — ueHTpasbHbIli KOHTPareHT.

5 OG6GBLEKTbI YNPaB/IEHUS NHTE/NIeKTya/IbHOW COGCTBEHHOCTLIO Ha (POHAOBOM
PbIHKe

5.1 O6bekTaMu peryinpoBaHus U rpaxaaHcko-npaBoBoro ob6opoTta B NpeAMeTHON 06nacTy HacTosLe-
ro ctaHgapTa sBASTCA 06bekTbl (DMHAHCOBOrO pblHKA, cogepxalwme OUC (panee — ToBapbl ¢ OUC), a
TakKKe UCKUMTE bHbIE (MMYLLECTBEHHbIE) MpaBa Ha 3T oxpaHsemblie PUL 1 Ha npvpaBHEHHbIE K HUM cpef-
cTBa MHAMBMAYyanu3auumn (ganee — UCKNUUTENbHbIE NpaBa Ha OUNC).

K OCHOBHbIM 06bekTam ynpassieHus VIC Ha (POHAOBOM pPbIHKE OTHOCATCHA UCKIOUMTENbHblE (MMYLLe-
CTBEHHbIE) npaBa Ha OVC, ncnosb3yemMble NOSTHOCTbI0 WKW YacTMYHO B 06ecnedeHnmn LieHHbIX bymar, a Takke
B pamkax obecrneyeHuss cAefiok ¢ HUMKU (NpU KAUPUHIE) — WCKIoUYMTEeNbHbIE (MMYLLEeCTBEHHbIE) npaBa Ha
OWNC wn TtoBapbl ¢ OAC.

5.2 K OCHOBHbIM BMAaM LEHHbIX Bymar, npu ob6ecnevyeHnun KOTopbIX MOTyT 6biTb UCMOSIb30BaHbI UCK/IHO-
yntenbHble (MMyLLECTBEHHbIE) NpaBa Ha OVIC (ganee — ueHHble 6ymarn ¢ NC), oTHOCATCS:

- aKUuMn 1 ONUMOHbI AMUTEHTA,
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- o6nmrayuu;

- poccuiickne aenosnTapHble pacnucku,;

- VHBECTULMOHHbIE Nau;

- KIMPUHIOBbIE CepTUMKaTbl yyacTus.

AKLMMW, ONUNOHBI AMUTEHTA, o6nuraumm 1 Aeno3nTapHble Pacnuckym OTHOCATCA K SMUCCUOHHBIM LLEHHbIM
6ymaram, KOTopble COOTBETCTBYIOT OAHOBPEMEHHO C/eAyIOLNM NpU3HaKkam:

- 3aKPensISlT COBOKYNHOCTb MMYLLECTBEHHbLIX U HEMMYLLLECTBEHHbIX MNpas, nogsexalux yaocTtoBepe-
HWIO, YCTYMKe 1 6e3yC/I0OBHOMY OCYLLECTBIEHMIO C COBMIOAEHMEM YCTAHOBNEHHbIX PefepasibHbiM 3aKOHOM [4]
dhopMbl 1 NOpAAKa;

- pasmMeLlalTcs BblNyckamu;

- UIMEKT paBHble 06BEM U CPOKM OCYLLECTB/IEHMA NpaB BHYTPW OAHOM0 BbiMyCKa BHE 3aBUCMMOCTU OT
BPEMEHN MPUOBPEeTEHMA LiEHHOW Bymaru.

Pa3nnuyaloT UMEeHHble 3MUCCUOHHbIE UeHHble 6ymaru (MHopMaums o Bnagenbuax KOTOpbIX AO/HKHA
6bITb AOCTYNHA 3MUTEHTY B )OpMe peecTpa Bnafenbues LeHHbIX Bymar, a nepexof npas v OCyLLecTBeHNe
3aKpenieHHbIX MK NpaB TPeObYHT 0653aTesNbHOM ngeHTUNKaLM Bnagenbua) u SMUCCUOHHbIE LiEeHHbIE BYy-
Mary Ha npegbasuTens (Nepexof npas Ha KOTOPble W OCYLLEeCTB/IeHMEe 3aKpernsieHHbIX UMW NpaB He TpebyoT
naeHTuduKaunn Bnagensua).

VIHBECTULMOHHbIE Nan He ABMATCA 3MUCCUOHHBIMU LeHHbIMKM Bymaramu. KosmyecTBO WHBECTULIMOH-
HbIX MaeB, BblgaBaeMblX YNPaBnAoWMMN KOMIAHUAMU OTKPbITOro, UHTEPBA/ILHOTO Y BGUPXEBOro NaeBbIX WH-
BECTULMOHHbLIX (POHAOB, He orpaHuymMBaeTcs. KonmMyectBO MHBECTULMOHHLIX MaeB, BblAaBaeMbiX ynpaBsio-
e komMnaHven 3akpbITOro MaeBoOro MHBECTULMOHHOMO (QOHAA, yKasbiBaeTCcsA B MpaBunax LOBepUTENIbHOro
ynpas/fieHns aTUM (POHAOM.

5.3 OUNC aBnawTca oxpaHaemble PUL v npupaBHEHHbIE K HUM CpeAcTBa MHAMBUAYaN3aLUnmn, Ha KoTo-
pble pacnpoCcTpaHATCA UCKNIUMTENbHbIE NpaBa MX npaBoobnajateneil.

OxpaHocnocobHble PU/L n HeoxpaHsaemble PU o6bekTamMn ncknouuTesnbHbix npaB/ONC n o6bektamm
rpaXkaaHCKo-nNpaBoBOro 06opoTa He SABMATCS.

Ob6bekTaMn rpaxaaHCKo-NpaBoBOro obopoTta ABAATCA UCKMUMTeNbHble npaBa Ha OWC. TMpu aTom
camn OUC He sABMAIOTCA 06BbEKTaMMU IPaXAaHCKO-MpaBoBOro 060poTa, HO MOryT ObiTb MCMNOJIb30BaHbI NpU
pa3paboTke, NpoM3BOACTBE U 060pPOTE TOBAPOB.

5.4 K ocHoBHbIM OVC B pamkax HacToslLlero ctaHgapra OTHOCATCA:

a) oxpaHsemble PW[, koTopbiM MO 3akOHY NpefoCTaBfsSeTCSA MNpaBOBas oOXpaHa B CWIy dakta ux
co3faHus:

1) 06bEeKTbI aBTOPCKOro npasa:

- nponsBegeHuns Haykmn (no FOCT P 55385),

- npousBefeHunsa nutepatypbl (no FOCT P 55386),

- npousBegeHnsa uckyccrea (no NOCT P 55386),

- NHble npoussegeHmnsa (no FOCT P 55386),

- nporpammbl Ans 3BM (B cooTBeTcTBMM cO CT. 1261 [1]),

- B4 (no TOCT P 55386);

2) 06BEKTbI CMEXHbIX MpaB:

- cogepxaHune bJ (no TOCT P 55386),

- ncnonHenusa (no FOCT P 55386),

- dpoHorpammbl (no FOCT P 55386),

- coobLeHus B achnp unm no Kabeno pagmo- unu Tenenepegad (BeliaHue opraHusaunii ahmpHoro nam
kabenbHoro seuwaHuns) (no FOCT P 55386),

- NPOU3BEEHNA HaykW, NuTepaTypbl U UCKYCCTBa, 06HApOA0BaHHbIE MOC/e UX nepexoja B O6LeCTBEH-
Hoe pgocTtosiHue (no NOCT P 55386);

3) Tononormm nHTerpasbHbiXx mukpocxem (no FOCT P 55386);

4) cnoxHble OUC:

- aygmosusyanbHble npoussegeHua (no FOCT P 55386),

- TeaTpasibHO-3penunwHble npeactasnenms (no FOCT P 55386),

- MynbTUMeaniiHble npoaykTbl (no FOCT P 55386),

-bA,

- eAnHble TexHonorun (no FOCT P 55386),

6) oxpaHsiemble PW[, kOTOpbIM NO 3aKOHY MpefocTaB/IsIeTCA NpasBoBas OxpaHa B CU/y hakrta ux rocy-
[apCTBEHHOI perucTpaumm v nonayyveHus nateHta: m3obpeTeHus (cornacHo cr. 1350 [1]), nonesHble Mofe-
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nn (cornacHo ct. 1351 [1]), npomblwneHHble o6pa3ybl (cT. 1352 [1]), cenekuymoHHble AOCTMXEHUS (CornacHo
cT. 1412 [1]) (panee — 06bEKTbI NATEHTHOrO Npasa);

B) oxpaHsAemble PW/M, KOTOpbIM MO 3aKOHY MNpefocTaBnAeTcsa npaBoBas OxpaHa B culy hakta ycTa-
HOBJIEHUS CreuMasnbHOro Mo OTHOLIEHWUI0 K HAM NPaBOBOr0 pexuma, B T. Y. KOHPUAEHLMaIbHOCTH, BKIOYas
pexvM KOMMEepYecKoli TaiiHbl — CeKkpeTbl Npou3BoACTBa (HOy-Xay) (cornacHo cr. 1465 [1]);

r cpefacTBa nHAMBMAyanuM3aLuu HOPUAMYECKUX NWL, TOBapoB, pPaboT u ycnyr, npupaBHEHHble K oxpa-
HAembiM PW[, B T. 4.. doupmeHHOe HammeHoBaHue (no FOCT P 55386); kommepyeckoe 0603HaveHue (no
FOCT P 55386); ToBapHbIii 3Hak (no TOCT P 55386); 3Hak obcnyxnsanHmsa (no FOCT P 55386); HanmeHoBaHue
MecTa npoucxoxgeHus Topapa (no MOCT P 55386) Takke ABAAKTCA 06bekTamMy NpaBOBO OXpaHbl U UCNOJb-
30BaHMA XO3ANCTBYIOLUMMN Cy6BbEKTaAMX B TOBapax Y Ha TOBApPHOM PbIHKE.

5.5 K ucknouuntesibHbiM (MMyLLEeCTBEHHBIM) NMpaBamMm Ha OUNC oTHOcATCSA:

- NnpaBo ucnosnb3oBatb OVC B 1060 hopme 1 NHO6LIM HE NPOTUBOPEYALLMM 3aKOHY CNOCOO0M He3aBuUCU-
MO OT TOro, COBEpLUAOTCA 1M COOTBETCTBYIOLLME AENCTBUA B LeNIAX U3BNEYEHMA NPUObLIIN unn 6e3 Takoin Lenw;

- NPaBO PaCMNOPSAXaTbLCA UCKMUYNTENbHBIM NpaBoM Ha OWC, B TOM uyucie nepegasartb ero rno foroBopy
(aoroBop OTUYXAEHMA) UM NPEfOCTaBAATL NPaBO €ro NCNosib30BaHUs (TMLEH3NOHHLIA 4OrOBOP);

- NpaBo paspellaTb WK 3anpewaTtb No CBOEMY YCMOTPEHUIO APYIMM nuuam ucnosb3oBaHme OUC, npu
3TOM OTCYTCTBME 3anpeTta He o3HayaeT Halmyume cornacus;

- MpaBoO Ha BO3HarpaxneHue 3a ucnonb3osaHne OUC (kpome cnyxebHbix PUM).

5.6 O6BbEeKTUBHbIM KpUTepueM A8 Knaccudukaumm tosapa ¢ OVC aBnsieTcs ero npegnonaraemoe Ha-
3HauYeHne, KOTopoe NOANEXUT OLLeHKe Ha OCHOBaHUM 0OBbLEKTUBHbLIX XapakTepUCTUK 1 CBOWCTB TOBapa, a Tak-
Xe pe3ysibTaToB 3KCNepTM3bl JOKYMEHTOB, nogTeepxjanwmnx Hanmune OVIC v npaB Ha Hero, B T. 4. aBTopa(oB)
PV v npaBoo6nagarensi(ein) OMNC, Hayano v cpok npaBoBoit oxpaHbl OUC.

MpaBoOBLIMM OCHOBaHUAMMU, HEOOGXOAWMbLIMWU U AOCTATOYHLIMU AN BO3HWKHOBEHWUA WCKIHOYUTEIbHOTO
(vmyLwecTBeHHOro) npasa Ha OUC, asnsatoTcA:

a) ana PUM, koTopbIM MO 3aKOHY MpefocTaB/IeTcs NpaBoBas oxpaHa B CWy pakta UX co3gaHus, —
nepBUYHbIE [OKYMEHTbI, BO UCMOIHEHWE KOTOPbIX CO3AaH AaHHblii P/, [rocysapCcTBeHHbIA KOHTPakKT/Aorosop
M aKTbl MO caadve-npuemkKe ero pesysbTartoB, OTYETHble AOKYMEHTbI (MpY BHelwHeM dMHaHcupoBaHuu)]; npu-
Kas/nnaH 1 JOKYMEHTbl N0 UCNOJSIHEHWUIO (Hanpumep, cryxebHble 3anuckn, yBenomsaeHns paboTHUKa o co3fa-
H PU) (Npu BHYyTpeHHeM/CMEeTHOM puHaHCUpoBaHWW) — C AaTbl UTOrOBOr0 AOKYMeEHTa, (OMKCUPYIOLLLEro
co3paHune PUL;

6) ona PUM, KoTOpbIM MO 3aKOHY MpefocTaB/sfeTcs npaBoBas oxpaHa B CU/y (hakTa ux rocyfapcTBeH-
HON perucTpauun, — noslyyeHne nateHTa Ha Takoi PW[ c gaTbl ero npuoputeTa;

B) Ansa PU/, kOoTOpbIM MO 3aKOHY MpefocTaBfseTcss npasoBas oxXpaHa B CUY pakta ycTaHOBNEeHWUS
crneunasbHOro no OTHOLUEHUIO K HAM MPaBOBOr0 pexvuMa KOH(UAeHUNanbHOCTU, B T. Y. pexuma Kommepye-
CKOW TaWHbl, — BBefeH/e NPaBOBOr0 pexvMma KOH(UAEHUMAaIbHOCTU, B T. Y. peXumMa KOMMEepYecKoW TaliHbl
Nno OTHOWeHWUo K aTuMm PUL [Kak npaBuno, ¢ gatbl U3gaHusa npukasa 06 OTHECEHUM OXPaHOCNOCOOHbIX PUL K
cekpeTam npousBogcTea (Hoy-xay)];

r ona cnoxHelx ONC — u3gaHve npukasa/npuHATAE pelleHus o cosfaHun Takux OWVIC npu cobito-
[EeHUN OpYyrux YCNoBWiA, YCTAHOB/IEHHbIX 3aKOHOM A1 AaHHbIX 06BEKTOB (B T. Y. 3aK/l04eHue [LOroBOpOB C
npaBoobGnagarensamMu gpyrux oxpaHsemMboix PUL, BKIHOUYEHHbIX B AaHHbIV C/IOXHbIA 06BEKT NPU €ro co3gaHun);

) 4N cpeAcTs MHAMBMAYyaNU3aunn:

- pMeHHOe HaMMeHOBaHWe — perucTpauus PULAMYEcKoro fvua B Ha/IOroBbIX opraHax Cc faTbl BHe-
ceHns B EAuHbINA rocyAapCTBEHHbIX PEECTp pUaMYecKuX nuL;

- TOBapHbIli 3HaK U HaMMeHOBaHWe MecTa NPOUCXOXAEHUs ToBapa — rocyAapCTBEHHas perucrpauns B
naTeHTHOM BeAOMCTBE — C AaTbl MPUHATUA TaKOro pPeLleHns W Bblgaun CBMAETeNbLCTBA 06 3TOM;

e) Ans Bcex oxpaHseMbix PO — [00roBop OTUYXAEHUA UCKIHOUYUTENBHOIO npasa Ha OVIC, nnbo nuueH-
3WOHHbIV A0roBOP, AOrOBOP KOMMEPYECKOW KOHLLeCcCUM Unu Apyroli Ha npejocTaBfieHve npasa MCcnosb3osa-
Hua PU[ — c patbl 3aK04YeHUA Takoro 40rosopa;

X) 0N caenok B oTHoweHun OWC, korpa PUL wnn cpefcTBO MHAMBUAYyanusaumm noaniexuTt obssa-
TeNbHOW rocyfapcTBEHHOW perucTpauumn (06bekTbl NaTeHTHOro npasa W CcpefcTBa MHAWBMAyanu3auum) uim
rocyfapctBeHHas peructpauma PUL (nporpammel gnisa 3BM, B nnm Tonoaornm MHTErpasibHo MUKPOCXeMbI)
OCYyLLEeCTBJ/IEHA MO XeslaHU npaBoobnagaTens, OTYYXAEHUE UCK/IIOUYUTE/IbHOTO MnpaBa Ha Takoi pesynbTar
WM Ha Takoe cpeAcTBO NO 40roBopy, 3as10r 3TOro npasa v npefocTas/ieHne npasa UCMnosib30BaHWA Takoro pe-
3ynbTaTa Uy Takoro cpeacTsa no A0roBopy, a PaBHO M Nepexof UCKIIUYUTENbHOIO npasa Ha Takoi pesynbtart
WM Ha Takoe cpeAcTBO 6e3 foroBopa — C Aartbl rOCYyAapCTBEHHOW perncrTpauun Takoro nepexoga/npenocras-
neHus/3anora B NnaTeEHTHOM BefOMCTBE.
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6 CyObeKTbl ynpaB/feHUS UHTENNEKTYa/IbHO COOBCTBEHHOCTbLIO Ha DOHAOBOM
pbIHKe

K OCHOBHbIM cyb6bekTaMm YynpaBfeHUs WHTeNNEeKTyasibHOli COBCTBEHHOCTbI Ha (DOHAOBOM pPblHKE OT-
HocATCS:

- baHk Poccuu;

- hoHpoBas 6upxa;

- LeHTpasibHblil KoHTpareHT (LIKA);

- K/IMPUHIOBas opraHmsauus;

- NpodhecCcMoHasIbHble YYaCTHUKM PbIHKA,;

- YYaCTHUKN TOProB;

- AMUTEHTbl U f06poCcoBECTHbIE nNpuobpeTartenu,;

- VHcaligepbl;

- (hefepasibHblil aHTUMOHONO/bHbIA OpraH.

6.1 baHK Poccun

BaHk Poccuu B pamkax peanumsauum cBoero crtartyca B COOTBETCTBMU C [2], [3] ocylwecTBnseT crenyto-
LMe NOSHOMOUUSA U (PYHKLMK:

- perynupoBaHve [AeATeNlbHOCTW MO MPOBEAEHUI0 OPraHW30BaHHbIX TOProB, K/IMPUHIOBONM [AeSTebHO-
CTV W AeATeNbHOCTU LEeHTPas/IbHOTO KOHTpareHTa, yCTaHOB/ieHWe TpeboBaHUil M obecnevyeHne MnpoBefeHust
€[VHOIN rocyAapCTBEHHOW MOMUTWKMA B 3TOW 06/1aCTU; MPUHATUE HOPMATUBHbLIX aKTOB, BblAayy pasbsCHEHWI
1 paspaboTKy MEeTOAUYECKMX PeKkoMeHAauuii no Bonpocam MNpaKkTUKA MPUMMEHEHWs1 3akoHodaTenbcTBa Poc-
cuiickoin depepaunn 0 NPOTUBOAENCTBUM HENPABOMEPHOMY WCMO/b30BaHMIO MHCANAEPCKON MHdopMaUnmn un
MaHUMNY/IMPOBAHUID PbIHKOM;

- B3aUMOZENCTBNE C HEKPEAUTHbIMU (DUHAHCOBLIMY OpPraHM3auuMsiMu, UX accouuauusiMm, cor3amu U
UX camoperynnpyeMbiMy OpraHu3auusiMy, NpPoBeAeHMNe KOHCY/MbTauuidi ¢ HUMKU nepej NpuHSATMEM Haunbonee
BaXHbIX peLleHui HOPMATUBHOrO xapakTepa, npeAcTaB/ieHne HeobXoAuMbIX pa3bsCHEHWli, paccMoTpeHue
npeasioKeHnin No BONpocam perysimpoBaHns AesiTeNbHOCTU B cdpepe (hUHAHCOBbLIX PbIHKOB;

- yCTAaHOBMEHNE MNOpsiika BeAEHUs PeecTpPOB YYACTHUKOB TOProB M KX K/IMEHTOB, PEECTPOB 3asiBOK U
peecTpoB 4OrOBOPOB, 3ak/HOYEHHbIX HA OpraHuW30BaHHbIX Toprax, TpeboBaHuii K NOpPsAKY M cpokaMm npeao-
CTaB/IEHUsI BbIMMCOK U3 YKa3aHHbIX PEecTpoB, TPEO6OBaAHUI Ha CHUXXEHWE PUCKOB Mpy NPOBELEHUM OpraHuso-
BaHHbIX TOProB 1 TpeboBaHWii K OCYLLLECTB/IEHNIO BHYTPEHHETO KOHTPOSIS;

- yCTaHOB/IEHME OCOBEHHOCTEW NPOBeAEeHUss OpraHn30BaHHbIX TOProB LeHHbIMKU 6ymaramu ¢ VIC n Tpe-
60BaHVSA K COAEpXaHU cneuuMduKkaLmii 4OroBOPOB, SIBASKOLMUXCA NPOU3BOAHLIMW (PMHAHCOBLIMWU WHCTPY-
MeHTamMu, a Takke Mopsiika U CPOKOB MpefocTaBfeHns MHhopMauumy opraHn3aTopoM TOProB/M O TaKWX LLEH-
HbIX BymMarax u Takmx NPOM3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTAX;

- OCYLLLeCTB/IEHNE perncTpaLuu npasua OpraHM30BaHHbIX TOProB, NPaBw/ KAVPUHIa U UHbIX 4OKYMEHTOB
OpraHM3aTopoB TOProBAW, K/IMPUHIOBLIX OpraHM3auuin 1 LeHTPasbHbIX KOHTPAreHToB, B T. Y. crneyudnkauuii
[OroBOpOB, MO IeXallnx perncrpauun, a Takke BHOCMMbIX B HUX U3MEHEHMWN;

- ycTaHOB/eHVe TpeboBaHuii K yNnpaBeHno puckaMu npyu OCyLLECTB/IEHUN KVPUHIOBOW AESATENbHOCTH,
K OpraHvM3auun 1 oCyLLecTBNEHNO BHYTPEHHEr0 KOHTPO/IS Y BHYTPEHHEro ayauTa KAMPUHIOBOW opraHm3auu-
ei; TpeboBaHuii K UHANBNAYATbHOMY U KOMIIEKTUBHOMY KIVPUHIOBOMY 06ecneyeHnto, pasmeLLeHno nmylle-
cTBa 1 (OPMUPOBAHNIO aKTMBOB LEHTPA/IbHOTO KOHTpAreHTa, a Takke K Kpyry /L, B KOTOPbIX LLEHTPasIbHbIN
KOHTPareHT M y4aCTHUKWN K/IMPUHTA UMEIOT NpaBo OTKPbIBaTb TOPrOBbIE U KIIMPUHIOBbLIE CYET3;

- yCTaHoB/ieHMe TpeboBaHWii KynpaBaeHUI0 pUCKamMn LLEHTPasIbHOTO KOHTpareHTa, CTpecc-TeCTMpoBaHuio
PVCKOB U OLEHKE TOYHOCTU MOAE/NN LLeHTPasIbHOT0 KOHTpareHTa v NnpoBefeHue CTpecc-TeCTUPOBaHME TaKuX
pVCKOB; OCYLLECTB/IEHME HaA3opa U HabnaeHWs 3a COGMI0AEHMEM LIEHTPasIbHbIM KOHTPAreHTOM YCTaHOB-
NIeHHbIX TPE6OBAHMIA B LieNSX COBEPLUEHCTBOBAHUSA LieHTpasibHbIM KOHTPareHTOM CBOE AesATeNbHOCTH;

- OCYLLLECTB/IEHUE NTMLEH3NPOBAHNSA OUPXbI U KIMPUHIOBOW AESATENLHOCTU, BeeHNe peecTpa SILEH3NI
N aHHY/IMpOBaHWE KX, a Takke MPUCBOEHME/NULLEHUE cTaTyca LEeHTPasIbHOrO KOHTpareHTta, B T. Y. MpuocTa-
HOBJIEHME OENCTBUSA WM aHHY/IMPOBaHUE NIMLEH3UN Ha OCyLecTB/ieHne NpodecCUoHanbHOW AeATeNbHOCTH
Ha pbIHKE LEHHbIX Bymar npy HapylleHun 3aKoHOAaTeNnbCTBa O MPOTUBOAENCTBUN HEMPABOMEPHOMY WUCMOJIb-
30BaHN0 MHCANAEPCKON MHopMaLUN U MaHWUMY/IMPOBAHUIO PbIHKOM;

- YCTaHOBNEHNE OrpaHuYyeHuii Ha ToBapbl, B OTHOLUEHUN KOTOPbIX MOryT ObiTb 3akK/04YEeHbl 4Or0OBOPbI
Ha OpraHW30BaHHbIX Toprax, u TpeboBaHuii, COGMIOAEHNE KOTOPLIX SBASIETCS YCMOBMEM [OMycka TOBApOB K
OpraHn3oBaHHbIM Topram;
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- packpbITe MHoOpMaLMKn O caenkax, CoBepLlUeHHbIX baHkoM Poccum ¢ LeHHbIMY Bymaramy Ha opraHu-
30BaHHbIX TOprax, B cOCTaBe, NOpsAKe W CPOKU, KOTOpble YCTaHOB/IEHbI COBETOM AMPEKTOPOB; O NPUOCTAHOB-
NneHun AeicTBMA WK 06 aHHY/IMPOBaHWM NNLEH3UN Ha OCYyLLeCTBNEeHVe NpodecCUoHaNbHON AeATebHOCTM
Ha pbIHKE LIEHHbIX Gymar; 0 Ha3HaYeHHbIX UM aAMUHUCTPATUBHbLIX Haka3aHUsX 3a HEMpPaBOMEPHOE UCMO/b30-
BaHWe MHcalifepcKoli nHdopmaymmn n (MNn) MaHUNyIMpoBaHne PbIHKOM; O BblAaHHbIX MpeAnucaHunsax, a Takke
0 NPUOCTAHOB/IEHUN TOPrOB/Y;

- onpefeneHne npasu/, COCTaBa, MOpsiAka U CPOKOB packpbiTis (NpefocTaBneHus) uHdgopmauum op-
raHusaTtopamv TOProB/v, K/IVMPUHFOBLIMU OPraHM3aunsaMyu U LEeHTPasIbHbIMW KOHTpareHTaMu, a Takke npasu
npegocTaBneHns uHgopmauun B BaHk Poccun 1 yyacTHUKaM KNUPUHTa,;

- yCTaHOB/EeHVE TpeboBaHNA K NOPAAKY XpaHEHMS U 3alMTbl MHOPMaLUN U [OKYMEHTOB, CBSI3aHHbIX C
npoBefeHneM OpraHW3oBaHHbIX TOProB, C OCYLLECTBNEHNEM KIMPUHIOBOWN AEATENbHOCTU U oyHKuniA LIKA, a
TaKke K Cpokam MX XpaHeHus;

- yCTaHOBNEHMNE KBaIMPMKALNOHHbLIX TpeboBaHuin 1 TpeboBaHWil K npodheccuoHasibHOMY OMbITY, YT-
BEPXAEHVe NporpaMM KBasMrKaLnoHHbIX 3K3aMeHOB ANs aTtTecTtauumn, onpegeneHme TUNOB 1 hopm KBanu-
hMKaLMOHHbIX aTTecTatoB U BefeHne peectpa aTTeCcTOBaHHbIX /ML, OLeHKa COOTBETCTBMUA AO/HKHOCTHBIX U
WHbIX NINL, HEKPEAUTHbIX (OMHAHCOBLIX OpraHn3auuii KBanMuKkaLMoHHbIM TpeboBaHUsAM 1 (Mnun) TpeboBaHMAM
K AenoBoii penyTtauuun, TpeboBaHMEe 3aMeHbl AO0/HKHOCTHbLIX /UL, B Cllydae MX HEeCOOTBETCTBUS yKa3aHHbIM
TpeboBaHWAM; aHHy/NMpoBaHWe KBaUMUKaLNOHHbIX aTTecTaToB B C/lyyae HeOAHOKPaTHOro Wnu rpyboro Ha-
pYLLEHNS aTTeCTOBaHHbIMUN NNLL@MN YCTAHOBJIEHHbIX Tpe6OBaHWA;

- BefleHne 6a3bl faHHbIX 0 HeKpPeAWTHbIX (PMHAHCOBLIX OpraHM3auusaX, OCYLLECTB/IEHUE KOHTPONS 3a
opraHu3atopamy TOProBAW, KAVPUHIOBLIMK OpraHm3auuMsammn, Hagsopa u HabnwogeHus 3a LIKA (MOHWUTOpPWHT,
oLeHKa AesiTeNbHOCTM U NOATOTOBKa pekomMeHgauuii LIKA), a Takke npoBepka WX AeATeNbHOCTU (NnaHoBble
NPOBEpPKM He yallle O4HOro pasa B rof), B T. Y. MPU OCYLLECTBAEHUN UMW KOHTPOMbHbIX (YHKLWIA;

- 0TKa3 B NpeAocTaBNeHNM NpeaBapuTenbHOro cornacus u nocneaywuero ogobpenns baHka Poccum Ha
coBeplleHne caenku (caenok), B cnydasx v nopsigke, yCTaHOBNEHHbIX dhefepanbHbiMY 3akoHaMu, BKIoYas
BbIsiB/IEHWE HEY[0BNEeTBOPUTE/IbHOIO (PUHAHCOBOrO MNOJIOXEHUA Nuua, npuobpeTtatowiero akuun (4onun) He-
KpeauTHON (hMHAHCOBOI opraHM3auun B KOSIMYECTBE, MPEBbILIAKLWEM 3HAYeHUs, 1 (MNK) ycTaHaBIUBalOLLLE-
r0 KOHTPO/Ib B OTHOLLEHWM akuuoHepa (y4YacTHUKA) HEKpeAUTHON (hMHAHCOBOW opraHvMsauun unm npusHaHue
3TOr0 /LA He COOTBETCTBYHOLW MM TpeboBaHMAM K e/1I0BOI penyTauuu;

- obecneyeHne rocygapcTBEHHOro KOHTPO/IS 3a Co6/luAeHeM TpeboBaHU 3aKOHOAATETbCTBA O NPOTU-
BOAECTBUN HEMpPaBOMEPHOMY MCMOMb30BaHNI0 MHCAKAEPCKOA MHopMaLMM U MaHUNy/IMPOBaHNI0 PbIHKOM;
nNpoBefeHNe NPOBEPKN U BbISIB/IEHWE HApyLUEHUSsl, MPUHATUE Mep N0 NPeAynpexAeHU0 Takux HapyLleHuin n
UX NpeKpaLleHunio, B T. Y. BblAayy 06513aTeNbHbIX A5 UCNOSIHEHNA NpeAnucaHns 06 yCTpaHeHWUM A0NyLLEeHHbIX
HapyLeHnin 1 NocNeaCcTBUA TakuX HaPYLIEHWA 1 (MIM) O HEAOMNYLWEHNM aHA/TOTUYHbIX HAPYLUEHWIA B fasibHel-
lweM, a Takke O MPUOCTAHOB/IEHUM OpPraHM30BaHHbIX TOProOB; NPMB/IEYEHNE K OTBETCTBEHHOCTU 3a WX COBEP-
LIeHne, BT. Y. obpalleHne B opraHbl BHYTPEHHUX AeN A8 NPOBEeAEHUs ONepaTUBHO-PO3bICKHLIX MEPONPUATWI
B C/lyyasx v B Nopsiake, KOTOpble YyCTaHOBMEHbI 3aKOHOAATeNbCTBOM Poccuiickoii deaepaumu;

- NPUHATME NPefyCMOTPEHHbIX defepasbHbIMM 3aKOHaMU Mep, HamnpaB/ieHHbIX Ha NpefoTBpalleHue,
BbISIBNIEHME U NpeceyeHne HapylleHuii defepasnbHblX 3aKOHOB W MPUHATLIX B COOTBETCTBMU C HUMW HOpMa-
TUBHbIX aKTOB;

- obpalleHre B cyq 1 B apbuTpaHblli cyf ¢ TpeboBaHMEM O IMKBUAALUU OPUANYECKUX UL, OCYLLEecT-
BNAOLWMX AeATEeNbHOCTb 6e3 COOTBETCTBYIOLUX NULEH3NIA;

- UHble YHKUUW, NPefyCMOTpeHHble defepanbHbIMU 3aKOHAMM.

6.2 Bupxa

K OCHOBHbIM MOSTHOMOYMAM U PYHKUMUSIM GUPXWN Hapsgy € ykasaHHbIMK B pasfesnie 9 HaCTOSIWEro CTaH-
AapTa B COOTBETCTBUN C POCCUNCKMM 3aKoHOAaTesIbCTBOM [3], [4] OTHECEHDI:

- perynsipHoe (cMctemaTuyeckoe), B COOTBETCTBUM C MpaBunamMu TOProB, okasaHue ycrnyr no goroBopy
06 OKasaHuW yCcnyr no NpPoBeAEHW0 OPraHN30BaHHbIX TOProB C yYacTHMKaMW TOProB, 3aK/H0YEHWEe KOTOPOro
OCyLLEeCTBSAETCA MyTEM MPUCOELMNHEHNS K YKazaHHOMY gorosopy. [pu 3TOM opraHu3aTtop TOpProB He Bnpase
COBMeLLaTb CBOK AeATeNbHOCTb C GPOKepPCKOl, ANTEPCKON ¥ Aeno3uTapHol AedaTeNbHOCTbI0, a Takke ¢ ae-
ATENbHOCTbIO MO YNPaBMNEHUIO LEHHbIMW Bymaramu, ObiTb LEeHTpasibHbIM KOHTPAreHToOM, a Takke 3aHMMaTbCs
NPOW3BOACTBEHHOW, TOProBOM M CTPAx0OBON AeATENbHOCTLIO, AeSATEe/IbHOCTbI0 KPeAMTHbIX OpraHmM3auuni, ges-
TENbHOCTbLIO MO BEAEHU peecTpa BrafesbLEB LEHHbIX Gymar, ynpaB/feHU0 akUMOHEPHbIMW MHBECTULIMOH-
HbIMU hOHAAMM, NAaeBbIMW WMHBECTULMOHHBIMW (hOHAAMU U HETOCYAapPCTBEHHLIMY MEHCUOHHBLIMU (DOHAAMM,
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[eATEeNbHOCTbLIO Cneunann3MpoBaHHbIX AEN03UTapueB UHBECTULMOHHbIX (DOHA0B, NaeBbiX UHBECTULMOHHbIX
(hOHA0B M HErocyaapCTBEeHHbIX MEHCUMOHHbIX (POHA0B, akLMOHEPHbIX UHBECTULMOHHBLIX (DOHAOB, Herocyaap-
CTBEHHbIX MEHCMOHHbIX (POHA0B NO NEHCMOHHOMY OBecnevyeHuto 1 MEHCUMOHHOMY CTPaxoBaHUIo;

- NpU COBMELLIEHMMN AeATENbHOCTA N0 NPOBEAEHMIO OPraHN30BaHHbIX TOPrOB C MHbIMW BUAaMU AeATelb-
HOCTW, NPUHATME MEpP N0 NpefoTBPaLLEeHNI0 1 YPeryiMpoBaHuio KOHQIMKTa MHTEPECOB, BO3HUKAKOLWEro y op-
raHusaTopa TOProBAv B CBAI3N C TakuM COBMeLLeHneM. Ecnn KOHMIMKT MHTepecoB opraHvM3atopa TOpros/u,
COBMeELLAKLLEro AesATe/IbHOCTb N0 NPOBEAEHNI0 OPraHU30BaHHbLIX TOPFrOB C UHbIMY BUAAMW AeATENbHOCTH, O
KOTOPOM YYaCTHWKM TOProB WAW MU0, OCyLLecTBAsLLee PYHKUNN LEeHTPaslbHOro KOHTpareHTa, He 6binn yBe-
[OMMeHbl 3apaHee, NpvBen K AeiCTBMAM OpraHusaTopa TOpros/av, HaHeclwum yuiepb MHTepecam yvyacTHUKa
TOProB WU NuLa, OCYLLECTBAAKOLWEro (MYHKUMUM LEeHTPa/IbHOr0 KOHTpareHTa, opraHv3aTtop TOprosnu 06si3aH
3a CBOW cUeT BO3MECTUTb YObITKM B NOpsAKe, YCTAHOBMEHHOM PaXAaHCKUM 3aKoHOA4AaTeIbCTBOM POCCUICKOi
dbepepauuu;

- BefleHVe peecTpa y4yaCTHMKOB TOProB U WX K/IMEHTOB, peecTpa 3asiBOK U peecTpa 3ak/IHUYeHHbIX Ha
OpraHn30BaHHbIX TOprax fOroBOpoB B COOTBETCTBUM C HOPMATMBHbIMU akTamu BaHka Poccuu;

- opraHuMsaLmsa cucTeMbl YNpaBneHWs puUckamu, CBA3aHHbIMW C OpraHu3auueli TOpros, a Takke C ocy-
LLecTB/IEHMEM Onepauunii ¢ CO6CTBEHHbIM MMYLLECTBOM;

- opraHmMsaLmsa 1 OCyLLeCcTBNEeHNEe BHYTPEHHEro KOHTPO/A W BHYTPEHHEro ayawTa, BO MUCMOJSIHEHWE 4ero
Ha3HauyaTb KOHTpOJsiepa W BHYTPEHHero ayauTopa win hopMMpoBaTth OTAeNbHble CTPYKTYpHble nogpasgene-
HUS (CNyX6y BHYTPEHHEro KOHTPO/IA U CNYyX6y BHYTPEHHEro ayavTa);

- OCYyLLLEeCTB/IEHNE KOHTPO/S 3@ COOTBETCTBMEM YCTAHOBJ/IEHHbIM TpeboBaHMAM W UX cobawgeHuem
y4yacTHUKaMy TOProB LEeHHbIX Bymar 1 ux sMUTEHTOB (06S3aHHbIX NKL), & Takke KOHTPO/b 3a onepauusmu,
OCYLLeCTBNSEMbIMM Ha OpPraHM30BaHHbIX TOprax, B T. Y. B Lie/1AX NPeA0TBPaLLEHMS, BbISIBIEHUS U NPeceYeHuns
HenpaBOMEpPHOro MCNoJb30BaHNS MHCANAEPCKON MHopMauun n (MNn) MaHUnyINPOBaHUSA PbIHKOM.

Bupxa BnpaBe 3acTpaxoBaTb PUCK CBOell OTBETCTBEHHOCTU nepef yYacTHMKaMu TOProB 3a HeucnosiHe-
HVEe WU HeHad/exallee UCMOJIHEHVE CBOMX 06A3aTefnbCTB.

NnueHsmna 6upxmn MoxeT 6bITb aHHyNupoBaHa baHkom Poccun, B T. Y. B C/iydasx:

- HencnosnHeHns npegnucaHva BaHka Poccun 0 NpMoCTaHOBNEHWM WM MpeKpalleHMn MpoBefeHus
OpraHM30BaHHbIX TOProB;

- HEOHOKPATHOro B TEYEHME OAHOro rofila HeWCMNOSIHEHUS B YCTAHOB/IEHHbIV CPOK OpraHn3aTopoM Top-
roBnu npegnucaHunini baHka Poccuuy;

- HEOZHOKPATHOrO B TEYEHMe OAHOr0 rofa HapylleHusi 6upXeil yCTaHOB/IEHHbIX TpeboBaHuWiA, B T. Y. Ha-
pylleHuns TpeboBaHuii K packpbITUO MHhopMauun, HapyleHns 6onee yem Ha 15 pabounx AHel CpOKOB npef-
CTaB/IeHNs OTHYETOB NPU OCYLLECTBNEHUN AEATENbHOCTM NO NPOBELEHNI0 OpPraHN30BaHHbIX TOProB;

- ecnu AesiTeNIbHOCTb MO NMPOBEAEHWI0 OpPraHU30BaHHbIX TOPrOB HE OCYLLECTBAS1aCb B TEYEHWEe MOoJy-
Topa neTt noapsaa;

- NpekpaLleHns PyKOBOACTBA TEKYLLEA AeATEeNbHOCTbIO OpraHmM3artopa TOproBnu (MpUHATUE peLleHust o
NPMOCTaAHOBNEHUN WM AOCPOYHOM MpPeKpaLLeHU MOMHOMOUN eAWHOMIMYHOTO UCNOSIHUTENBHOTO opraHa 6e3
O[HOBPEMEHHOrO MPUHATUA pelleHns 06 06pa3oBaHMM BPEMEHHOr0 eAVHONNYHOIO UCTMOMHMTEIbHOTO OpraHa
WM HOBOrO €AUHOJIMYHOIO WUCMOJIHUTE/IbHOr0 opraHa /imbo OTCYTCTBME /iMLA, OCYLLECTBIAIOLWEro hyHKUMM
€ MHOMNYHOTO MCNOSIHUTENBLHOTO OpraHa CBbile O4HOr0 Mecsua 6e3 BO3/0OXKEeHUS ero nMosIHOMOYUiA Ha MHoe
MU0, COOTBETCTBYOLLEee TPeB6OBaHMAM K /1LY, OCYLLECTBAIWEMY (YHKLUN €4NHOMNYHOTO UCMOJTHUTEBHO-
ro opraHa).

K OCHOBHbIM OpraHam ynpasfieHuss 6upxu OTHOCATCS:

a) coBeT AMpeKTOpoB (HabnwaaTtenbHblli COBET), B MOSTHOMOYUS KOTOPOrO BXOAUT YTBEPXAEHWE BHY-
TPEHHMX AOKYMEHTOB, B T. Y. MO KOPNOPaTMBHOMY YMpaB/ieHU0, NpefoTBpalleHno KOHMNKTa MHTepecoB
ynpasfieHns puckamu npy npoBefeHWM OpraHW3oBaHHbIX TOProB, MOSIOXEHWS O OGUPXEBOM cOoBeTe (coBeTe
cekymn);

6) 6UpXeBOli COBET M (UKN) COBET CEKLUWN KaxXAoi TOproBoi (BMpxeBOli) cekuun, KOTopbIA paccMmaTtpu-
BaeT U NpUHMMaeT peKkomMmeHAauum yNnosHOMOYEHHOMY opraHy 6upxu, B T. Y. N0 BOMNpOCaMm:

- BHECEHVA B NpaBuia OPraHW30BaHHbIX TOProB M3MEHEHWI, 3a WCK/IOYEHNEM W3MEHEHWli, BHECEeHUue
KOTOpbIX ABNSETCA 06a3aTefNbHbIM B CUy TpeboBaHWii thefepasibHbIX 3aKOHOB U MPUHATLIX B COOTBETCTBUU C
HVMU HOpPMAaTMBHbIX aKTOB BaHka Poccum,

- U3MEHEHWs1 K/IMPUHTOBOIM OpraHu3auuu, OCYLLEeCTBASOWEA KNMPUHT 0653aTeNbCTB M3 AOTOBOPOB, 3a-
K/THOUYEHHbIX HAa OPraHW30BaHHbIX Toprax,

- U3MEHEHUSI LEHTPa/IbHOrO KOHTpAareHTa;
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B) 3KCMEepTHbI/ COBET, KOTOPLIA MPOBOAUT SKCMEPTU3Y U AAeT 3aK/IUEHUs, B T. 4. O COOTBETCTBUM KOM-
naHnii — 3IMUTEHTOB OAHOMY U3 06s3aTefIbHbIX KPUTEPUEB MHHOBALMOHHOCTU A5 BK/IKOUYEHUA B cekTop PUU
OVPXW, YKa3aHHbIX B NepeuncsieHn B CT. 9.2, a TakKe O COOTBETCTBUW YC/IOBUI OTHECEHUSI K LieHHbIM Gyma-
raM BbICOKOTEXHOMOMMYHOTO (MHHOBALMOHHOIO) CEKTOPa SKOHOMMKM akUuii, 06/IMralumii poccuitckux opraHusa-

LMIA 1 UHBECTULMOHHBIX NaeB, o6pallalolMxcs Ha OpraHM30BaHHOM PbIHKE LieHHbIX Gymar, npeAcTaB/ieHHbIX
3MUTEHTOM.

6.3 LleHTpasibHbIi KOHTpareHT (LIKA)

K OCHOBHbIM NOJSIHOMOYMAM U (PyHKUMAM LIKA, Hapagy C ykasaHHbiMK pasgene 9 HacToswero craHzap-
Ta, B COOTBETCTBMM C POCCUIACKMM 3akoHogaTenbcTBoM ([4], [5]) OTHEeCEHbI:

- BK/lOYEeHNe 0653aTeNbCTB MO 3akniovyaeMbliM AOroBOpaM, kak 0fHOlM M3 CTOPOH A0roBopa, B KNUPUHIO-
BbIA Myn;

- obecneyeHne MUHMMasILHOTO pasMepa COOCTBEHHbIX cpeAcTB (kanuTana) B cymme 300 MH. pybneir;

- CYLLeCTBEHHOE YMEeHbLUEHNEe PUCKOB Y4aCTHWKOB M CMCTEMHOIO pUCKa Ha pblHKaxX 3a cYeT MHOrocTo-
POHHUX B3aMMO3a4eToOB MO CAeskaM W UCNoNb3oBaHUSA 6onee ah(PeKTUBHbLIX CPELCTB KOHTPONSA pucka Ans
BCEX y4aCTHMKOB (3a/510roBoe obecneuyeHne B hOpMe MepBOHAYaNIbHOIO rapaHTWAHOTO AenosuTta U Apyrux
hMHaHCOBbLIX PECYpPCOB A1 NOKPbITUA TEKYLLMX U NOTEHLMabHbIX ByAyLIMX PUCKOB; pasfenieHne HeKOTopbIX
pVCKOB, HaMpumep, C NOMOLLbI Pe3epBOB MO HEWNCNOSHEHVE 0653aTesnbCTB);

- peructpauns B baHke Poccrn JOKYMEHTOB U BHOCHMbIX B HAX U3MEHEHWIA: NpaBui KIUPWHTA; npasBui
opraHusaLum cucTembl ynpaBieHus prckamu LLeHTPasibHOro KOHTpareHTa; MeToaukn onpefeneHns BblaesneH-
HOrO KanuTana LEeHTpanbHOro KOHTpareHta; MeTOAMKW CTPecc-TeCTUPOBaHUSA PUCKOB LEHTPasIbHOTO KOHTP-
areHTa; MeToAMKM OLEHKM TOYHOCTU MOAENN LeHTPasIbHOTO KOHTpAareHTa;

- NpoBefieHNe He pexe O4HOro pasa B ABa roga onepawlyoHHOro ayauta.

6.4 KnupuHroBsas opraHusayunsd

K OCHOBHbIM MOSTHOMOUYUSIM U PYHKLUUSIM KUPWHIOBOWM OpraHv3auny Hapsigy € ykasaHHbIMW B pasgene 9
HacTosLWero ctaHgapTa, B COOTBETCTBUMN C pOCCUNCKMM 3akoHogaTesibcTBoM ([3], [5]) OTHECEHbI:

a) obecneyeHre MVWHUMASILHOTO pa3Mepa COOCTBEHHbLIX CPEACTB KUPWMHIOBON OpraHv3auuu, KOTopbIii
[onxeH 6bITb He meHee 100 MaH. py6neid, B cocTaB KOTOPbIX B YMC/e nokasateneii 6yxrantepckoro banaHca
BKMIOYAIOTCS, B T. Y. YCTaBHbI/ KanuTan; COGCTBEHHbIE akLMW, BbIKYM/EHHbIE Y aKLMOHEPOB; NepeoLeHka BHe-
06OPOTHbIX aKTUBOB.

6) BbINOSIHEHNE 06513aTE/IbHBIX HOPMATUBOB, SIMLEH3WOHHbLIX TpeboBaHWii 1 yCNnoBuii Npu Bblgave nu-
LeH3un 6e3 orpaHnyYeHns cpoka ee [eiCTBUSA, B T. Y. K HA/IMUMIO OAHOMO WAN HECKOSIbKUX OTAENbHbIX CTPYK-
TYPHbIX MoApasfeneHnii, co3faHHbIX A7 OCYLECTBNEHUS OESATENIbHOCTM MO NPOBELEHUI0 OPraHW30BaHHbIX
TOPros, B C/yyae COBMELLEHUS yKa3aHHOW AeATeNbHOCTU C MHbIMW BUAAMU AEATEeNbHOCTU; K npaBuaam op-
raHW30BaHHbIX TOProB; MOPSAAKY OpraHu3auuyM MOHUTOPUHIa OPraHW30BaHHbIX TOProB, a Takke KOHTPoNsA 3a
y4yacCTHUKaMy TOProB M WHbIMU JIMLaMU B COOTBETCTBUM C YCTAHOB/IEHHbIMW TPeOGOBaHUSAMU; OpraHv3auum
BHYTPEHHEr0 KOHTPOASA W K AOKYMEHTaMm, onpeaensowmM Mepbl, HanpaB/fieHHbIE Ha CHUXEHMEe PUCKOB Aes-
TEeNbHOCTN NO OpraHM3auun TOpros..

NnueHsna mMoxeT 6bITb aHHy/IMpoBaHa BaHkoMm Poccuwn, B T.U. B ciyyasix:

- HencnonHeHusa npegnucaHva baHvka Poccum o0 3anpeTe Ha nNpoBejeHue BCEX WM YacTu onepawuii;

- B C/lyyae HeOAHOKPaTHOro B TeYeHMEe OAHOro roAa HeNCMNOSIHEHNSA B YCTAHOBMEHHbIV CPOK KTMPUHIOBO
opraHu3auuen npegnucaHus baHka Poccuu;

- HEOA4HOKPATHOTO B TEYEHUE OAHOr0 roga HapyLleHUs KIMPUHIOBON OpraHu3aumnein ycTaHOBAEHHbIX Tpe-
60BaHWi, B T. Y. HApyLLeHNs TpeboBaHUA K packpbIiTUO MHAOPMALMK, HapylleHns 6onee yem Ha 15 paboumnx
[Hen CpoKoB MpeAcTaB/ieHNsT OTYETOB MPU OCYLLECTBIEHUUN KIMPUHTOBOW AEATE/TbHOCTHY;

- €C/IM KNNPUHTOBas [eATeNIbHOCTb He OCYLLeCcTBANAach B TeUeHne nonytopa et noapsas;

- npekpaleHns Nnbo yTpaTbl cTaTyca LLeHTPasIbHOrO KOHTPAreHTa;

B) BeeHne NPOBEPKM W OLEHKN 0653aTeNbCTB, BHYTPEHHEr0 yyeTa 06a3aTefibCTB YYaCTHUKOB KAUPUHTa
N nuua, OCyWecTBASALWEro YHKUMM LEHTPabHOIO KOHTpareHTa, a Takke yyeTa uHdopmauun ob mmylle-
CTBe, npefHasHayeHHOM AN1S1 UCMOJIHEHNS 06a3aTenbCTB, UMYLLecTBe, ABNSALWeEMCA npeaMeToMm obecneuve-
HVSA, B T. Y. MHAMBUAYASIbHOTO W KOMJIEKTUBHOIO KIMPUHIOBOrO 06ecneyeHus.

OCHOBHbIM OpraHoM YnpaBneHUs KAUPUHIOBON opraHu3auuu ABASETCA COBEeT AUPEKTOpoB (Habnoaa-
Te/bHbI/i COBET), K KOMMETEHUUN KOTOPOrOo OTHOCUTCS YTBEPXAEHWEe MNpaBun KAUPWHIA;, YTBEPXAEHUE [O0KY-
MEHTOB, OMpeAensLwmx NopsaaoK opraHM3aumn 1 OCYLLECTBNIEHNSA BHYTPEHHErO ayauTa 1 npasBwia opraHu-
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3auMy CUCTEMbI YNpaBfiIEHUs pUCKaMK;, YTBEPXAEHWE MOJSIOKEHUS O KOMUTETE MO pUcCKam K cocTaBa 3TOro
KomuTETA.

B CcTpyKType KAMPUHIOBOW OpraHusauuu AO/DKHbl OblTb NPeAyCMOTPEHbl LO/MKHOCTHbIE Nnua wanM oT-
[enbHble CTPYKTYpHble MoApasfeneHusi, OTBETCTBEHHbIE 3a OpraHu3auuto CUCTEMbI YNpPaB/IEHUS PUCKaMM,
BHYTPEHHWI1 ayauT, BHYTPEHHUIA KOHTPO/Ib.

6.5 TMpodieccrMoHabHble YYaCTHUKN pbIHKa

K npotheccnoHanbHbiM yYacTHMKAM pPbIHKA LLEHHbIX Bymar OTHOCATCA opugudeckue nuua, Kotopble ocy-
LLLEeCTBNSIOT B COOTBETCTBUN C 3akOHOAATeNbCTBOM Poccuiickoli degepauun ([3], [4]) cneayowme Buapl ges-
TENbHOCTY:

- Bpokepckasn (6pokep);

- punepckasa (gunep);

- MO yNpaB/IEHUI0 UEHHbIMWM GyMaramu (ynpaBnsoLuin);

- genosntapHas (genosntapuii);

- M0 BEAEHN0 peecTpa BagesibleB LEeHHbIX Bymar (permcrparop).

6.5.1 Bpokep Ha OCHOBaHWW [0roBopa C KIMEHTOM O GPOKEPCKOM 0OCAYXMBaHUWU OCYLLEecTBASET che-
aywouwme dyHKUn:

- LOBPOCOBECTHO 1 B NOPsAAKE WX NOCTYMN/IEHUS BbINOMHAET NOPYYEHNS K/IMEHTOB, NPU 3TOM BO BCEX CNYy-
yasx OHW MoAa/exar NPMOPUTETHOMY WMCMOJTHEHMIO MO CPaBHEHWIO C AUIEPCKMMM OonepauusiMm camoro 6poke-
pa npu COBMeLLeHUV 1M feaTenbHOCTU Bpokepa v aunepa. B cnyyae, ecnu KOHMAUKT MHTEpecoB 6pokepa u
€ro KNneHTa, 0 KOTOPOM K/IVEHT He Obla yBeAOM/EH A0 NOJyYeHUss 6pOKepOM COOTBETCTBYIOLLErO NOpPyYeHUs,
npuBeN K MPUYMHEHUIO KINEHTY YObITKOB, 6pokep 065s3aH BO3MECTUTb MX B MOPSAKE, YCTAHOB/IEHHOM rpaXx-
[aHCKuM 3akoHofaTenbCTBOM Poccuiickoii ®epepaunu;

- No TpeboBaHMIO KNMEHTa OTKPbIBAeT OTAE/bHbIM CrnewluasnbHblil 6poKkepckuii cYeT AN UCNOMHEHUS 1
(unn) obecneyeHnss UCNOJSTHEHNS 06A3aTENbCTB, AOMNYLEHHbIX K KTMPUHTY Y BO3HMKLLUX U3 AOrOBOPOB, 3aK/io-
YEHHbIX 3@ CYeT Takoro KneHTa,;

- BMpaBe npuobpecTn 3a CBOIN CYET He pa3MelleHHble 3MUCCUOHHbIE LEeHHble Bymarn B CpokK, npep-
YCMOTPEHHbIA AOr0OBOPOM; COBepLUaTb CAEMKN C LeHHbIMU Bymaramy 1 3akniovatb A0roBopbl, ABASKOLWMEcs
NPOu3BOAHbLIMU (PUHAHCOBLIMU WHCTPYMEHTaMu, OAHOBPEMEHHO SIBASASCL KOMMEpPUYeckum npeacTaBuTenem
pasHbiX CTOPOH B CAefiKe, B T. Y. HE SABNALWMXCA NpeanpuHUMaTensamu; npefocTaBifaTh KIWEHTY B 3aem
[EeHeXHble cpefcTBa W/MAW LiEeHHble GymMary ANns COBEpPLUEHUSI CAEIOK KyMIU-MPOAaXW LIeHHbIX Bymar npu
YCNOBUN NpPefoCTaBfeHNs KNMEeHTOM obecneyvyeHns B BUAE AEHEeXHbIX CPeAcTB U (UW) NIMKBUAHBIX LEHHbIX
6ymar (MapXuHasbHble CLESKN);

- 06513aH NpPOBECTM MEpeoLeHKy B MOpPSAKE M Ha YCNOBMAX, KOTOpble yCTaHOB/EeHbl BaHkom Poccum,
LLleHHbIX BymMar 1 MHOrO MMYLLeCTBa KIMeHTa, HaxXoAAaLWNXCA B pacnopshkeHun 6pokepa, B T. Y. LLeHHbIX bymar v
nMyLLLeCTBa, ABNALIUXCA obecrneyeHnem 06a3aTeNnbCTB KAMeHTa no npefocTaB/eHHbIM 6pokepoM 3alimam,
a Takke TpeboBaHWil NO caefikam, 3ak/HUYEHHbIM 3a CUYET KIMEHTA.

B cnyyasx HeBo3BpaTta B CPOK CyMMbl 3aiiMa 1 (M7M) 3aHATbIX LieHHbIX Bymar, Heynnatbl B CPOK Npo-
LLeHTOB N0 NPeAoCTaB/EHHOMY 3aiiMy, a Takke B C/lydasx, NpefycMOTPEHHbIX JOrOBOPOM O HGPOKePCKOM 06-
CcnyxuBaHun, 6pokep obpaliaeT B3biCKaHWE Ha [eHEeXHble cpeAcTBa U (Un) LeHHble bymaru, BbiCTynawouime
obecneyeHnem 06a3aTeNbCTB KAWEHTa No NpefocTas/ieHHbIM 6pokepoM 3alimam, BO BHecyfebHOM nopsifke
nyTem peanusaumy Takux LeHHbIX Bymar Ha opraHM30oBaHHbIX TOprax.

MocneacTBUsIMM COBEPLUEHUSA GPOKEPOM CAEJIOK C LEHHbIMY GymMaraMu ¥ 3aK/l04eHuss AOroBOpoOB, SIB-
NALWMXCA NPOM3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM, B HapyLUeHWe YCTaHOB/IEHHbIX TPeboBaHuii, B T.
4. B pesy/sibTate HernpaBOMEpPHOro MPU3HaHUSA KAneHTa KBanmuumpoBaHHbIM UHBECTOPOM, MO UCKY K/IMEHTa
B TEYEHMEe OAHOro roda C Aatbl NOIyYEHNs1 MM COOTBETCTBYHLLEro OT4eTa Gpokepa O COBEPLUEHHbIX CAeNKax
MOXeT ObITb BO3/10XEHNE Ha Bpokepa 0653aHHOCTM NO NPUOBPETEHUIO 3a CBOW CUET Y KIMEeHTa LLeHHbIX bymar
no TpeboBaHWI0 KNNEHTa U N0 BO3MELLEHWIO KNIMEHTY YyObITKOB U BCEX PaAcX0A0B, NOHECEHHbIX VM Mpy COBep-
LUEHMWN yKa3aHHbIX CAEOK, BK/IYas pacxofbl Ha onnarty ycnyr 6pokepa, Aeno3utapus u bupxu.

6.5.2 lunep vmeeT NpaBo 06BLSABUTb LEHbI MOKYNKA W/WMAN NPOAAXKM OMNpefesieHHbIX LEHHbIX Gymar c
WNC, MMHMMasibHOe M MakCUMasibHOe KOSIMYECTBO MOKynaeMbIX U/Mau npodaBaeMblX LEeHHbIX Gymar, a Takke
CpOK, B TEUEHMEe KOTOPOro AelCTBYHT 0ObSBMEHHbIE LIEHbI, MHbIE CYLLECTBEHHbIE YC/I0BUSI AOroBOpa Kynau-
NPO4aXN LEHHbIX 6ymar. [pu oTCYTCTBUM B OOBAB/IEHUN YKa3aHUSI Ha WHble CYLLEeCTBEHHbIE YCM0BUA aunep
006513aH 3aK/1HUYNTb AOrOBOP Ha CYLLECTBEHHbIX YC/I0BUAX, NPEASIOKEHHbIX €ro KNMeHToM. B cnyyae ykioHe-
HVS1 gunepa OT 3akK/HUYeHUss 40roBopa K HeMy MOXET ObiTb NPeAbsAB/IEH UCK O MPUHYAUTE/IbHOM 3aK/IH0UYEHUM
Takoro foroeopa wuny 0 BO3MELLEHNN NPUUUHEHHbIX K/TUEHTY YObITKOB.

n
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IOpuanuyeckme nuua, MMeloLWmMe NULEH3UN Ha OCyLlecTBEHNE BPOKEPCKOW u/vnu AUnepckoin aeatenb-
HOCTM Ha pPbIHKE LieHHbIX 6ymar, OTHOCATCA K QUHAHCOBbLIM KOHCY/IbTaHTaM Ha PblHKE LIEeHHbIX Bymar, okasbliBa-
IOLLMM 3MUTEHTY YCYrM No NOAroTOBKE MPOCMNeKTa LeHHbIX Bymar.

6.5.3 YnpaBnsowmii Ha OCHOBaHWY BO3ME34HOro A0roBopa € KIMEHTOM O AO0BEPUTENIBHOM yrnpaBfieHun
OCYLLECTBIAET crieyolme yHKUNN:

- yKa3blBaeT Mpy OCYLLEeCTB/IEHUN CBOel AesATEeNbHOCTU, YTO OH AeliCTBYeT B KauecTBe YNpaBsioLLero;
B C/lyyae, ecnv KOHQ/IMKT MHTEepecoB YNpPaB/slWero U ero KanMeHTa UM pasHbiX KJMEHTOB OAHOro ynpas-
NAoLLero, 0 KOTOPOM BCE CTOPOHbI He 6blM YBeAOMSIEHbl 3apaHee, NpuBen K AeliCTBUSAM ynpaBAsioLLero,
HaHeclnM yulepb nHTepecaMm KIMeHTa, ynpaBnsoLwmnii 06s3aH 3a CBOIM cUeT BO3MECTUTb YObITKM B nopsgke,
YCTaHOB/IEHHOM IpaX/JaHCKUM 3akoHoaTenbCcTBOM Poccuiickoin ®enepaunu;

- OCYLLECTB/IAET YYeT LeHHbIX Bymar, ABMAIOWNXCA 06 bEKTOM L0BEPUTENLHOIO YNpaBneHus, no Kaxaio-
My [OrOBOpPY AOBEPUTE/IbHOMO YNpaBneHns;

- OCYLLeCTBSAeT BCe MNpaBa, 3akpensieHHble LEeHHbIMW Bymaramu, SBAAKWUMUCSA O0OBHLEKTOM A0BepU-
TeNILHOro ynpas/ieHNs Mo CBOEMY YCMOTPEHMIO, B T. Y. BNpase nopyynTb APYroMy NnLy CoBepllatb OT UMEeHU
ynpas/iaoWero WaM OT MMEHW 3TOr0 Nuua CAefikM 3a CYeT MMYLLEeCTBa, HaxoAsALeroca B [O0BEPUTESIbHOM
yrnpaBfieHnKn, ecnv UHoe He NpefycMOTPEHO AOrOBOPOM AOBEPUTESIbHOMO yNpas/ieHusl, a TaKkke HeceT npep-
YCMOTPEHHbIE 3aKOHOM 0653aHHOCTU, CBSA3aHHble C BNafeHWeM LEHHbIMW Bymaramu, ABNAKWMMUCA 06b-
€eKTOM [0BepuTEeNbLHOro ynpasneHns (ecnv npaso rosioca no ykasaHHbIM LieHHbIM Bymaram He orpaHuyeHo
[0roBOpOM [0BEPUTESNILHOIO yNpaB/ieHuns);

- NpuobpeTaeT LeHHble Bymaru, npefHasHayeHHble 418 KBannduumpoBaHHbIX MHBECTOPOB, U 3ak/oya-
eT [loroBopbI, ABNAOLWMECHA NMPON3BOAHbIMU (DUHAHCOBBLIMU MHCTPYMEHTaMU, NpefHasHayeHHbIMU AN KBasU-
hULMPOBaAHHbLIX MHBECTOPOB, TO/IBKO MPY YC/I0BUU, YTO K/IUEHT ABMSETCA KBaMPULUMPOBaHHLIM UHBECTOPOM;

- npegocTasnAeT nHdopmaunio 06 yupegurtene ynpassieHUA 1A COCTaB/IEHUA CNMCKA NNL, UMELLMX
npaeso Ha ydvacTve B obLiem cobpaHun BnagesnbLeB LeHHbIX Bymar, a Takke no TpeboBaHWO ydypeautens
yrnpaB/fieHna faeT Aeno3uTapuio ykasaHue (MHCTPYKUUI0) O peanusauun yupeguTtenem ynpasfieHWs npasa
rosoca,

- obpalaeTca B Cyf C IOObIMX UCKaMUN B CBA3M C OCYLLECTB/IEHNEM UM AeATENIbHOCTU MO yNnpas/ieHuIo
LUEeHHbIMK Bymaramu.

MocneacTBMAMU COBEPLUEHMA YNPaBAALWNIM CAENO0K C LeHHbIMM Bymaramy 1 3ak/1o4eHns 40roBopos,
ABNAOLWNXCA NPOU3BOAHLIMU (DUHAHCOBLIMY MHCTPYMEHTaMU, B HApyLUEHWEe YCTaHOBMEHHbIX TpeboBaHui, no
NCKY KNWEeHTa B TeYeHWe OAHOr0 rofga ¢ Aatbl Nosiy4eHuss UM COOTBETCTBYIOLLEro oTyeTa ynpas/isalowWwero MoxeT
ObITb BO3/I0XKEHME Ha ynpasfsalLWwero o6a3aHHOCTY No TpeboBaHWIO KAWEHTa Wan No npegnucaHuio baxka
Poccun npogatb LeHHble Bymaru 1 npekpaTutb 4OroBOpPbI, ABNAKOWMECA NMPOM3BOAHbIMA PUHAHCOBLIMW WH-
CTPYMEHTaMu, a TaKkke BO3MELLEHME YNpaBAsAloWmMM KINEeHTY YyObITKOB, NMPUUMHEHHBIX B pe3yfbTare npoaxu
LUEeHHbIX Bymar v npekpalieHns 4OoroBopoB, ABNAIOLWMXCA NPOU3BOAHLIMU (DMHAHCOBbLIMWU MHCTPYMEHTaMu, 1
ynnata npoLeHTOB Ha CyMMY, Ha KOTOPYH Obl/I COBEpPLLEHbI CAEMKU C LEeHHbIMKU Bymaramun u (unu) 3aksroye-
Hbl 4OrOBOPbI, ABASAOLWMECS NPOM3BOAHLIMU (DMHAHCOBLIMU UHCTPYMEHTaMU.

6.5.4 [eno3utapwuii, B T. Y. OCYLLECTBASAKLWMIA pacyeTbl N0 pe3ynbTataM CAEN0K, COBEPLUEHHbIX Ha TOp-
rax opraHu3aTtopoB TOProB/W MO COr/IalleHni0 C TakuMu opraHusaropaMyt TOprosav n (Unun) ¢ KIMPUHIOBLIMY
opraHm3aunsiMu, OCyLLeCTBASALWUMMN KNUPWHT TaknX CAENOK (pacyeTHbIA Aeno3uTapuil) Ha OCHOBaHUW MUCh-
MEHHOro Aeno3nMTapHoro Aorosopa (4orosopa o cyeTe [eno) Mexay Aeno3utapuem v AernOHEHTOM, OCYLLecT-
BNSET cnepyrowmne qyHkumn:

- yTBEpXAaeT YC/I0BUS OCYLLECTB/IEHUS VMM AEeNO3UTapHON AEeATEeNbHOCTU, SABASAKLWMNECSH HeOoTbemsie-
MOl COCTaBHOI YacTbl0 3ak/IHYEHHOro AEM03UTApPHOro A0roBopa, K CYLLEeCTBEHHbIM YC/OBUAM KOTOPOro B
T. Y. OTHeCceHbl 0[HO3Ha4yHOe onpejeneHne npegmeTa fgorosopa (NpefocTas/ieHne YCnyr rno XxpaHeHuto cep-
TUMKATOB LEHHbIX Bymar u/uny ydyeTy npaB Ha LieHHble Bymaru) u Cpok ero AeicTBus; Nopsfok nepepayv
[EenoHEeHTOM Aeno3uTapuio MHOpMaL MM 0 pacnopsXKeHUn AENOHUPOBAHHBIMU LLEHHbIMK ByMaramu, a Takxe
dopmMa 1 NeprogMyYHOCTb OTHETHOCTW AEN03uTapusa nepep AenoHeHToMm. [enos3vtapuii He nMeeT npasa 06-
yC/oBNMBaThb 3aKnioyeHre Aeno3nTapHoro Aorosopa ¢ AenoHEeHTOM OTKa30M Moc/iefHero Xots 6bl OT O4HOro
13 npas, 3aKPensieHHbIX LeHHbIMY Bymaramu. MNpy aTOM 3ak/oveHune Aeno3uTapHoro Aorosopa He B/ieYyeT 3a
coboli nepexofa K Aenosutapuio npaBa CO6CTBEHHOCTU Ha LEHHble ByMarn AenOoHEeHTa;

- BEJEeT yYeT 1 HeceT OTBETCTBEHHOCTb 3a COXPAHHOCTb AEeMNOHUPOBAaHHbIX Y HEF0 CEPTUUKATOB LieHHbIX
6ymar;

- pernctpupyet hakTbl 06peMEHEHNA LeHHbIX Bymar fernoHeHTa 06a3aTe/ibCTBamu;

- BeAeT OTAE/bHBIA OT ApYrMX CYeT Aeno AeMNOHEeHTa C yKasaHWeM AaTbl U OCHOBaHUSA KaXJoi onepauun
no cuety;
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- NnepeAaeT AENOHEHTY BCH MHpopMaLMi0 O LeHHbIX Bymarax, Nno/sly4eHHy Aeno3nTapuemM OT IMUTEHTa
Unu fepxartens peectpa BrafenbLeB LEeHHbIX bymar;

- coBepllaeT No NopyyveHuto AernoHeHTa onepauun C LeHHbIMKM Bymaramy genoHeHTa. Ecnm mHoe He
NpeaycMOTpPeHO Aeno3vTapHbIM AOrOBOPOM, AEM03UTapuili BnpaBe OTKas3aTb B CMMCAHUM LEHHbIX Bymar co
cyeTa feno, No KOTOPOMY OCYLLECTBASETCA YUYeT npaB Ha LeHHble Bymaru, v 3a4nucneHnn LeHHbIX Gymar Ha
Takoi cyeT B CNyyae Hanmuusa 3aJ0/HKEHHOCTW AenoHeHTa Mo onfnarte ycnyr genosutapus;

- NPUB/IEKAET HA OCHOBaHUW COrnalleHuii ¢ ApYyrMMun Aeno3nTapusiMm X K UCMOJSIHEHUIO CBOMX 06513aH-
HOCTEN MO XpaHEeHMIO CEepPTMAINKATOB LiEHHbIX Bymar u/uam yyeTy npaB Ha UEeHHble Gymarn AenoHeHTOB (TO
eCTb BbICTyNaTb B KauecTBe AeNnOoHeHTa ApYroro Aenosutapus wWin npuHMMaTh B KauecTBe AenoHeHTa Apyroi
[eno3ntapuii) B cnyvyae, eCnm 3To NpsiMoO He 3anpeLleHo Aeno3nTapHbIM AOT0BOPOM;

- perncTpupyeTtca B peecTpe BnafesbleB LieHHbIX bymar unv y Apyroro Aeno3utapus B kKa4ectBe HOMU-
Ha/lbHOro AepxaTens B COOTBETCTBUM C Aen03UTapHbIM LOrOBOPOM.

[leno3utapuii HeceT OTBETCTBEHHOCTb 3a HEWCMOJIHEHWE WNWM HeHad/iexallee MCMNoSIHEHNE CBOUX 06s-
3aHHOCTEN Mo y4yeTy npaB Ha LeHHble Bymaru, B T. Y. 3a MOSIHOTY M NPaBUNbHOCTbL 3anuceil nNo cyetam feno.

LleHTpanbHbIii Aeno3uTapuil LeHHbIX Bymar fO/mKeH:

- onpefensitb NpaBuna v npoleaypbl, No3BosisOWMe obecneunBaTb 6€30NaCHOCTb, MUHMU3MPOBATb U
OCYLLECTBNATb YNpaBfeHne puckamm, CBA3aHHbIMWU C XpaHeHNeM U nepegayeli LieHHbIX bymar;

- 3aWMLaTh akTUBbl OT AEeMN03UTapHOro pucka C NOMOLLbI0 Haaexallmx npasua 1 npoueayp, He NpoTu-
BOpeuvallMx ero 3akoHogartesibHOl 6ase;

- BbISIBNATb, B T. Y. UCNONb3YSA AOMNOMHUTENbHbIE MEXAaHWU3Mbl, U3MEPATb, KOHTPOIMPOBATbL CBOU PUCKM W
ynpasAsaTb VMW MO HanpaBfeHUAM AeATeNlbHOCTU, KOTOPbIMU OH MOXET 3aHMMAaTbCS;

- XpaHWUTb LiEHHble BGymarm B MMMOOGW/IM30BAHHOW WM femaTepuanuioBaHHol dopme ans ux 6e3no-
KyMEHTapHOl nepegauu.

6.5.5 PerncTtpatop (gepxatesib peecTpa) Ha OCHOBaHUM MUCbMEHHbIX LOrOBOPOB Ha BefeHne peecTpa
C 9IMUTEHTaMW OCYLLECTBASET cregyowme yHKLNN:

- yTBEpPXAaeT B COOTBETCTBUM € TpeboBaHmaMM BaHka Poccun npasuna BegeHuns peectpa (hopmupy-
emasi Ha onpejeneHHbIi MOMEHT BpeMeHu cucTema 3anuceil 0 nvuax, KoTopbiM OTKPbIThbI MLEBbIe CyeTa,
3anmcein 0 UeHHbIX Bymarax, yunTbiBaeMbIX Ha YKa3aHHbIX cueTax, 3anuceil 06 06peMeHeHUn LeHHbIX Gymar
N UHbIX 3anncein B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM Poccuiickoii degepaumn);

- BeJleT peecTpbl BNajesnbLUeB LEeHHbIX BymMar HeorpaHMYeHHOro Yicna SMUTEHTOB UKW KL, 0683aHHbIX
Mo LEeHHbIM Bymaram, Npy 3TOM AOrOBOP Ha BefeHNne peecTpa B KaXAOoM c/lyyae 3ak/ivaeTcsl TObKO C O4HUM
IOPULNYECKUM NNLLOM;

- nepejaeTt B Cnyyae npekpalleHus [oroBopa Ha BefeHue peecTpa yKaszaHHOMY 3MUTEHTOM (IULOM,
006513aHHbIM MO LEHHbIM Oymaram) AepxaTesilo peectpa pPeecTp, COCTaB/IEHHbIA Ha AaTy MpekpalleHus [o-
roBopa, v AOKYMEHTbI, CBSA3aHHbIE C BefeHeM peecTpa.

MpumMmeuyaHune — PericTpatop (aepxaresib PeecTpa) He BripaBe COBEPLUATL CAESKN C LiEHHbIMM GyMaramm aMi-
TEHTa, PEEcCTp B/ae/bLEB KOTOPbIX OH BEET.

PernctpaTop HeceT OTBETCTBEHHOCTb 3a MOJIHOTY M AOCTOBEPHOCTb NMPeAoCTaB/IEHHOW M3 peecTpa WUH-
hopmauuu, B T. 4. cogepxallelica B BbINUCKE M3 peecTpa Nno /INLEBOMY cCUeTy 3apermcTpupoBaHHOro mua,
B T. Y. BO3MeLaeT Bfage/ibLlam LEHHbIX Gymar 1 MHbIM /iMuam, KOTopble B COOTBETCTBUM C (defepasibHbIMM
3aKOHaMW OCYLLLECTBASAT NpaBa No LeHHbIM Bymaram, yobITKA, NPUYNHEHHbIE HENPaBOMEPHbLIMU AEACTBUAMM
(6e3pneiicTBnEM) AepxaTens peectpa.

OMUTEHT (MU0, 06s3aHHOE MO LEHHbIM GymMaram) W AepxaTesib peecTpa HecyT COMMAapHYH OTBET-
CTBEHHOCTb 3a YObITKM, MPUUYMHEHHbIE B pe3ynbTaTe HapylleHus nopsiaka yyeTa npas, Nnopsiika coBeplueHus
onepaunini no cyetam (Mopsigka BeAeHUsI peecTpa), yTpaTbl YYETHbIX AaHHbIX, NPeAoCTaBNeHNs U3 peectpa
HEMoJIHON UM HeAOCTOBEPHONM MHOPMAaLUKN, eCNN He AO0KaXyT, YTO HapylleHune MMesio MecTo BCNeacTBue
HEeNpPeoaoIMMON CUNbI.

6.6 Y4acTHUKM TOpPros

YyacTHUKammn TOProB SABASAKTCA Anua, AONYLLEHHbIE K OPraH1M30BaHHbIM TOpram LEeHHbIMU Bymaramu, a
Takke nvua, ¢ KOTOpbIMW 3akK/ovatoTCcsa AOroBopbl, SABAAKOLNECA NPOU3BOAHLIMU (PUHAHCOBLIMW UHCTPYMEH-
Tamu, B COOTBETCTBUM C 3aKOHOAATEbCTBOM 006 OpraHn30BaHHbIX TOprax, B YHaCTHOCTU:

- npocheccroHanbHble YYaCTHUKM pbiHKA LIeHHbIX 6ymar (aunepbl, 6pokepbl ¥ ynpasnswoLme);

- ynpaBAsioLuine KOMNaHum MHBECTULMOHHbLIX QOHA0B, NAaeBbIX MHBECTULMOHHbIX (DOHAOB;

- LeHTpasbHbIli koHTpareHT (LIKA);

- baHk Poccun n depepanbHoe kasHayelicTso.
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MpaBunaMn opraHn3oBaHHbIX TOPrOB MOTYT 6biTb OMNpeAeneHbl pasnnyHbie rpynnbl (KaTeropumn) yyact-
HWUKOB TOPrOB U YCTaHOB/IEHbI Pas3/iMyHble TPeGOBaHNUA K TaKMM yYyacTHUKAM TOProB, a Takke pasfinyHble npa-
Ba U 06513aHHOCTM TaKMX YYaCTHWUKOB TOProB (Hampumep, MapkeT-Meikep — y4acTHWK TOProB, KOTOPbI/ Ha
OCHOBAHWWM [10r0BOPa, OAHOW M3 CTOPOH KOTOPOTO SIB/ISIETCA OpraHvM3aTop TOProBnu, NpUHMMaeT Ha cebs 06s-
3aTenbCTBa MO NOALEPXAHMUIO LEH, cnpoca, NpeanoxeHns n (M) o6bema TOproB oUHAHCOBLIMU UHCTPYMEH-
TaMW, MHOCTPAHHO Ba/IOTON W (M/IM) TOBAPOM Ha YC/OBUSIX, YCTAHOB/IEHHbIX TakUM [OrOBOPOM), MpW 3TOM
Tpe6oBaHusA, NpeabsaB/sieMble K y4acTHMKAM TOProB OAHOW rpynnbl (KaTeropuu), npasa u 06513aHHOCTU TaKUX
YUYaCTHWUKOB AO/MKHbI 6bITb OAVHAKOBLIMY.

Ecnu 310 NpeaycMOTPEHO JOrOBOPOM C K/IMEHTOM, YYaCTHWUK TOProB BrpaBe GblTb OAHOBPEMEHHO KOM-
MepYeckMM NpeAcTaBUTENIEM PasHbiX CTOPOH [OroBOpa, 3aK/HUYEHHOTO Ha OpraHuW30BaHHbLIX Toprax, B T. u.
/L, He SIBASIOLMXCS NPeanpuHuMaTensiMu.

6.7 OMUTEHTHI

IMUTEHTAMU NPU3HAKTCA OPUAMYECKNE NNLA, UCMOSIHUTENbHbLIA OpraH rocyfapCTBEHHOI Bnactu, op-
raH MEecTHOro CaMoyrnpaB/ieHUsl, KOTOPble HECYT OT CBOEr0 UMEHU WU OT MMEHW NyG6MYHO-NPaBOBOro o6pa-
30BaHVs 0653aTeNIbcTBa Nepes BraAesbuami LeHHbIX Gymar no ocylwecTBeHNI0 Npas, 3aKpenieHHbIX 3TUMK
LeHHbIMK Bymaramu, B T. Y. HA OCHOBaHUM A0TOBOPOB C GUPXE, KIMPUHIOBOI opraHusauvei u npodeccuo-
Ha/IbHbIMW Y4YaCTHUKaMM PbIHKA LiEeHHbIX Gymar.

6.8 Jo6pocoBecTHble NpunobpeTarenu

[06pocoBecTHbIM NpuobpeTaTenieM MPU3HAETCA IMLO, KOTOPOE NPUOGPEso LieHHble Gymarun, npousBe-
/10 X ON/IaTy ¥ B MOMEHT MPUOBPETEHNUS HE 3HAM0 M HE MOI/IO 3HaTb O NpaBax TPETbUX fILL HA 3TN LiEHHblE
6ymaru, ec/iu He [j0Ka3aHo MHoe.

6.9 NHcaligepbl

WHcaligepamy npu3HalTcsa nuua, Umetowme AoCTyn K MHcanAepckoin nHdopmalmm B CUy 3akoHa, Ha
OCHOBaHWM [0roBOpa WAW ApPYroM 3akOHHOM OCHOBaHWM W 06s3aHHble 06ecneynTb Pexum ee KOHUAEHL M-
aNIbHOCTH, B T. Y.

- IMUTEHTbI ¥ yNpaBAstolWe KoMnaHum;

-X035NCTBYOWMNE CYOBEKTHI, BK/IHOUEHHbIE B PEECTP U 3aHUMAalOLMe AOMUHUPYIOLLEE MOMOXEHME Ha
pbIHKE OnpeAenieHHOro ToBapa B reorpadumyeckmx rpaHunuax Poccuiickoii ®epepauuu;

- opraHm3aTopbl TOProBAN, KIMPUHIOBbLIE OpraHM3aLmmn, a Takke Aeno3uTapun n KpeguTHble opraHusa-
LMK, OCYLLECTBAISAIOWME pacyeTbl MO pesy/ibTatam CAE/0K, COBEPLIEHHbIX Yepe3 0praHM3aTopoB TOProBy;

- npoheccroHanbHble YYAaCTHUKN PbiHKA LEHHbIX 6ymMar v UHble nuua, OcyLecTBASLWMNE B MHTepecax
KMEHTOB onepauun ¢ (PMHAHCOBLIMU WMHCTPyMEHTaMu U (UnM) ToBapamu, NoOJyuyMBLIME WHCAWAEPCKYH WH-
cdhopmaLio OT K/IMEHTOB;

- Mua, umeroLwmne AoCTyn K UHcaaepckon nHopmaLMm Ha OCHOBaHUM AOTOBOPOB, 3aK/NHOUYEHHbIX C CO-
OTBETCTBYHWLMMN MHCAlAepamMu, B T. Y. ayAMTOpbl (ayAMTOPCKUE OpraHv3auum), OLeHOYHble KOMNaHun (opu-
Anyeckue nmua, C KOTOPbIMU OLEHLLMKM 3aKiouunu TpyAoBbie A0roBOpbl), MPOdECCMOHANbHbIE YYACTHUKN
PbIHKA LeHHbIX Bymar, KpeAWUTHbIe opraHusaLluun, CTpaxoBble opraHusalmu;

- Mua, KoTopble BNaAelT He MeHee yeM 25 % rosiocoB B BbICLLIEM OpraHe ynpaBfieHus vy, SBASHO-
LMXCA UHcalgepamu, a Takke nuua, KOTopble B CUy BfafeHus akuusiMu (0ONsSMK) B YCTaBHOM KanuTasne
yKasaHHbIX Nuu, UMeKT A0CTYN K UHcaNgepckoli MHopMauun Ha OCHOBaHWW defepasbHbiX 3aKOHOB WU
yuypeauTenbHbIX JOKYMEHTOB;

- UneHbl coBeTa AMPEKTOpPOB (HabnAaTeNlbHOTO COBETa), YMEeHbl KOMErManbHOro0 WUCMOSTHUTESTbHOIO
opraHa, fiMuo, ocyllecTeasowee QPYHKUUN e4UHONNYHOTO MUCMNOSTHUTENBLHOrO opraHa (B T. 4. ynpasnswowas
opraHmsauus, ynpasnsatowmii inb6o BPEMEHHbIN eAMHOMNYHbI UCNONIHUTESbHLIN OpraH), YieHbl PEBMU3VOHHOM
KOMMUCCUMN HOPUANYECKUX UL, SIBASIOLUXCA UHCakgepamu, yNpaBisiowmx opraHu3aLunii;

- vua, MMerwme AoCTyn K MHopMauum 0 Hanpas/ieHMM A06GPOBO/MLHOMO, 06583aTe/IbHOr0 WAWN KOH-
KypVpyloLLero npeasiokeHuss o NpuobpeTeHun akuumii, B T. Y. HanpaBMBLUME B akLMOHEpHOEe 06LLecTBO [0-
6GpOBOMbHbIE UM KOHKYpPUpPYOLLINE MPeLsIOKEeHNs, KpeauTHass opraHusauusi, npefocraBmBlUas 6aHKOBCKYIO
rapaHTuio, OLEHLLMK (opuanYeckme nuua, ¢ KOTOPbIMU OLEHLLUKM 3aKNHYnAN TPyAOBblE AOr0BOPSI);

- UMeloLme AOCTYN K MHcaAepckoi uHgopMauun pykoBoauTenu defepasibHbiX OpraHoB WMCMNOJIHK-
TeNbHOI BM1acTu, PyKOBOAMTENN WUCMNOMHUTE/IbHBIX OPraHoB roCyapCTBEHHONM BrlacTu cyb6bekToB Poccuiickol
depnepaunn, BbI6OpPHbIE AO/MKHOCTHLIE IMLA MECTHOTO camoynpaB/eHns, roCy4apCTBEHHbIE ClyXalne n My-
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HULMNANIbHbIE CNyXallme 3TUX OpraHoB, a Takke MMelowme A4OCTYN K MHcaiaepckol nHdopmauumn cnyxatme
(paboTHUKKN) BaHka Poccuu, yneHsl HaumoHanbHOro 6aHKOBCKOIO COBETA,;

- MHPOPMALMOHHbIE areHTCTBa, OCYLLeCTBASAKLIME pacKpbiTUe Wau npefocTaBfieHMe WHcanaepckon
NHpopMaLmu,

- PEATUHIOBbIE areHTCTBa;

- dhusnyeckme nmua, MMerLWwme AoCTyn K MHcaliaepckoi MHhopMmaunm Ha OCHOBaHUM TPYAOBbIX U (UMW)
rpaxaaHCKo-npaBoBbIX J0r0OBOPOB, 3aK/IHOYEHHbIX C COOTBETCTBYIOLUMN UHCaligepamu.

6.10 AHTMMOHOMOJIbHbIA OpraH

B pamkax peanusauyuu ctatyca aHTUMOHOMOJ/IBHOTO opraHa, ykaszaHHoro B FOCT P 58223, B uenax 3a-
LWMTbl KOHKYpPEHUMW, B T. Y. NpeaynpexaeHns 1 npecevyeHnss MOHOMNOMMCTUYECKON AeAaTeNbHOCTU U Hefo6po-
COBECTHOIN KOHKYpEHLMM B OTHOLLEHMAX, B KOTOPbIX yyacTByeT baHk Poccun n nogHaa3opHble emy oMHaHCo-
Bble OpraHu3auun, OH UMeeT criefylolmne NoSHOMOUYUS U OCYLLECTBASAET cneaytowme qyHKLmn:

- HanpasnseTt B baHk Poccun npeanoxeHus o npvsBefeHun B COOTBETCTBME C aHTMMOHOMOJIbHLIM 3a-
KOHOAATeNbCTBOM NPUHATLIX VM akToB ¥ (MNKN) NpekpalieHun AelicTBUA, ecnn Takme akTbl 1 (Mnu) aeincTems
HapywawT aHTUMOHOMNOJIbHOE 3aKoHOA4aTe 1bCTBO;

- obpallaeTca B cyf € 3asBNeHnsAMM 06 06xanoBaHuM NpoTUBOpeYaLx aHTUMOHOMNOIbHOMY 3aKoHOA4a-
Te/bCTBY HOPMaTUBHBIX NPaBOBbIX akToB baHka Poccuu;

- obpalLaeTca B apbUTPaxHbIl Cyd C UCKaMU, 3asB/IEHUSIMU O NMPU3HAHUU HeAeNCTBYLWMUMU NM60 He-
[eliCTBUTENbHBIMY MOJIHOCTBI0 WAM YaCTUYHO MPOTUBOPEYALLMX aHTMMOHOMNONIbHOMY 3aKOHOAATesNbCTBY, B
TOM 4Mcne CO3[allMX He0H6OCHOBaHHbIE MPENnsiITCTBUA ANS OCYLWECTBMEHWS NpeanpuUHMMAaTesibCkol aes-
Te/IbHOCTW, HEHOPMAaTUBHbIX akToB baHka Poccuu;

- ycTaHaBNuBaeT AOMUHUPYIOLLLEe MNOA0XeHWe (OMHAHCOBON OpraHu3auuu, nofgHaa3opHoi BaHky Poc-
cuu, B nopsake, yTBepxaeHHoM [NpaBuTenscTBOM Poccuiickoin degepalmu, no cornacosaHuto ¢ baHkom Poc-
cum [7];

- yTBEpPXAaeT Nno corsiacoBaHuio ¢ baHkom Poccun npasuna HefUCKPUMWHALMOHHOIO AOCTyna K ycny-
ram (pvHaHCOBbIX OpraHu3aumii, nogHaa30pHbIX BaHky Poccuun, KoTopble AO/MKHbI codepxaTb: nepeyeHb yc-
Nyr, K KOTOPbIM NpefocTaBnseTcs HeAWCKPMMUHALUMWOHHBIA [OCTYN; nepeyeHb WMHoOpMauum, no3BonsoLei
o6ecneynTb BO3MOXHOCTb COMOCTAB/IEHNS yYaCTHMKaMy COOTBETCTBYHOLLErO pbiHKA YC/yr, a TakkKe WHOW He-
ob6xoamMMol Ans AoCTyna Ha Takoi pbIHOK U (Mn) obpaleHnsa yCyr CyLecTBEHHOW nHdopMaunn, 1 nopsagok
€e packpbITUA; CyLeCTBEHHbIE YCNOBUA [OrOBOPOB U (M1M) TUMOBbIE AOrOBOPbLI O NPefOCTaB/IeHMn focTyna
K ycnyram; nopsifiok onpegeneHus notpebutenei, nognexatimx obsasaresibHoMy 06CNyXuBaHuio, ycTtaHoBe-
HUS MUHUMabHOTO YPOBHA WX O0BecrneyeHns n oyepefHOCTU NpefocTaB/ieHMs AOCTyna K ycryram B cnyvae
HEBO3MOXHOCTU YA0BNETBOPEHUSA B MOMHOM 06beme noTpe6HoCTel B ycnyrax;

- yTBEpXAaeT no cornacoBaHunio ¢ baHkom Poccun meToauky onpefeneHuss HE060CHOBAHHO BbICOKOM U
He060CHOBAHHO HM3KOM LieHbl YCYrM KPeaWUTHO opraHusauumuy;

- YTBEPXAAaeT Mo cornacoBaHuio ¢ baHkom Poccum nopagok NnpoBefeHns aHannsa COCTOSAHUA KOHKYPEH-
LMU B LeNsIX YCTaHOBNEHUS AOMVHUPYHOLWErO MOM0XEeHUs (DMHAHCOBOW OpraHusaumu, NogHaA30pHON BaHky
Poccuu.

7 MNpuHUUNBI, KpUTEPUN U NoKasaTenn 3dppekTMBHOCTU yripasneHusa VIC
Ha )OHOOBOM pPbIHKE

MpuyHUMNbI YPEryIMPOBaHNSA OTHOLWLEHMI B paMkax ynpasneHus VIC Ha (hOHAOBOM pbIHKE BK/HOYAKT B
cebs Kak obwme TpeboBaHWs, Tak U cneynanbHbie OCHOBHbIE NMpaBuna AesaTesibHOCTU B MpeaMeTHON 06nacTu
HacTosLWero ctaHgapTa.

7.1 K ocHoBononarawwumMm npuvHLMNamM opraHusauMmM TOProBAM LEeHHbIMU BGymaramy Ha QOHL0BOM
pbiHKE, 3dhdekTUBHASA peanm3aumsa KOTOpbIX BO3MOXHA MpW YCNOBMM KX OAHOBPEMEHHOro cobnlaeHus,
OTHOCATCS:

- NONHOTA pernaMeHTauun 1 Npo3pavyHoCcTb NpaBua PYHKUMOHNPOBAHUA OpraHn3aTopoB TOProBK;

- CHMXXEeHMe YpPOBHSA pucka Bceli hHaHCOBOI CUCTEMBI;

- obecneyeHne hnHaHCOBON CTabUNIBHOCTM W 3aWUTbI MHBECTOPOB.

7.1.1 OCHOBHbIM KPUTEPUEM TMONHOTHLI pPerynnpoBaHUsa ABMAETCA MNpaBOBas pernamMeHtauus BCex oc-
HOBHbIX NpaBu/1 opraHunsaumm TOProB M yrnpas/ieHNs pUCKaMmu.
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MokaszaTensasMu ero peanusaluun siIBASKOTCS:

- HanMumMe 4eTKo CHOPMYNINMPOBAHHBIX, C BbICOKO CTEMEHbI ONpefeneHHOCTU NOHATHbIX 1 y6eaunTenb-
HbIX BCEOOBEM/IIOLLMX NPaBuA 1 Npoueayp, No BCEM 3Tanam opraHvM3auun TOPros A1 KaXAoro CyuecTBeHHo-
ro acnekra fesaTeNlbHOCTY UX OPraHU3aTopoB M YYACTHMKOB BO BCEX COOTBETCTBYIOLLUX OPUCAUKLUSAX, UMEIO-
LUMX UCKOBYIO CUMY ANS 3TUX IOPUCAMNKLNIA;

-00CTaTOYHOCTb MHAhOpMaL MK, NO3BONSAIOWEN AN KOMNETEHTHbIX OpPraHoB, yYacTHWKam TOPros, a npu
Heo6X0AUMOCTY — U K/IMEHTaM YYaCTHUKOB, MOJTyYUTb SICHOE MpefCTaB/IEHME O PUCKAX, KOMUCCWMOHHBIX U
APYruX CyLWecTBEHHbIX pacxofax, C KOTOPbIMW CBA3aHO UX yyacTue;

- obecneyeHHOCTb NpaBua ¥ Npoueayp Mepamu OTBETCTBEHHOCTU 3a WX HeCob6/lo4eHe B COOTBETCTBY-
HOLWUX lpUcanKunax. B yacTHOCTU, npaBoBasi OCHOBa AO/HkHA ob6ecneumBaTb MCKOBYH) CWUy MpaBui U Mpo-
uenyp, AeicTBYWOLWMX B Cnyyae HeBbIMNONHEHWA 00683aTenbCTB YYACTHWKOM, KOTOpPble OpraHvw3aTrop TOpros
NPUMMeHsIeT AN paspeLlleHns Npo6iemMbl, CBA3aHHOW C HEBLIMOMHALWNUM 06513aTeNbCTBA UM HECOCTOATE/Tb-
HbIM YYaCTHWKOM, OCOGEHHO B OTHOLLEHWM Mepejayn npas v akTUBOB WM MO3WLUIA MPSAMOro UM KOCBEHHOro
yyacTHuka. flo/mkHa 6biTb 06ecneyeHa BbiCOKass CTeneHb YBEPEHHOCTU B TOM, YTO Mepbl, MPUHATbIE HA OCHO-
BaHWM Takux MpasBun 1 npoueayp, He 6yAyT Npu3HaHbl HE VMEWLUMMU IPUANYECKOR CUbl, aHHYNUPOBaHbI
WM MPUOCTAHOB/IEHbI, B T. Y. B OTHOLUEHUU PEXMMOB YMNOPSA0YEHHOr0 NpekpaleHns yHKLMOHUPOBaHNS,
NPUMEHSAEMbIX K ero y4acTHUKaM.

OCHOBHbIM KpuTEpMeM MpO3payvHOCTU ABASETCHA AOCTYN K MHopmauuy o npaBunax yHKUMOHUpOBaA-
HVSA TOProB..

MokazaTenamu ero peanusalumn SABNSAIOTCS:

- 3 (PEeKTUBHOCTbL pacnpocTpaHeHns (06HapofoBaHUsA) 0653aTesibHOM 06LWef0CTYNHOW UHopmalmu,
BK/II0YAsi 06LLEN3BECTHbIE KPUTEPUN YHacTus;

- paBHbIiAl, cnpaBen/MBbIA M OTKPbITbIA AOCTYN BCEX YY4ACTHWKOB TOProB K CYLIEeCTBEHHON MHopMalmm
06 opraHm3atope TOProBan, o0 npasunax yHKLMOHNPOBaHNA TOProB, OCHOBHbIX NpoLeaypax yyacTus B HuX,
a TaKkke PbIHOYHBIX JaHHbIX.

Bupxa fomkHa umeTb y6eautesnbHyto, YeTko chopMynnpoBaHHYIo, NPO3payHylo U obecneyeHHy npa-
BOBOW CaHKUMel topuguyeckyto 6asy AN KaxAoro CyLecTBEHHOr0 acnekta ee AeATeslbHOCTU BO BCEX COOT-
BETCTBYIOLLUX HOPUCANKLNSAX.

7.1.2 OCHOBHbIM KpUTEPUEM CHUXEHMSA YPOBHS pUCKa SIBNASIETCA Ha/mumMe cneuvann3vpoBaHHOR cucre-
Mbl KOMM/IEKCHOrO ynpaBieHnsa puckamu, Bkiovas obecneveHvre rapaHTuii n orpaHnYeHnii HepacnpocTpaHe-
HMS PUCKOB M NPO6/1EM Y OAHOr0 M3 K/IH0UEBbLIX YHACTHUKOB TOProB Ha OCTaslbHbIX YH4ACTHUKOB.

MokasaTenamu ero peanusalumn SABNSAIOTCS:

- KOMMJIEKCHOCTb YNpaB/fieHNss Ha Bcex 3Tanax no npoueaypam (BbISBASATb, KOHTPOSIMPOBaTbL U ynpas-
NSITb CYLLECTBEHHbIMW puckamu), No obbekTam (pMckaMu SIMKBUMAHOCTU, MPAaBOBbIM, KPEAWTHbLIM, Onepauu-
OHHbIM, O6LLMM KOMMEPYECKNM, AEen03UTapHbiM, WHBECTULMOHHBbIM W APYTMMU pPUCKaMK) C YY4ETOM MHOro-
YPOBHEBOW CTPYKTYPbl YyYacTusa M BHELIHUX CBA3el opraHvM3atopa TOproB v NpoteccMoHanbHbIX YHaCTHUKOB
C Apyrumu 6upxamu;

- pernaMmeHTauus BbIBAEHUS, KOHTPONSA U yNpaBieHUs puckamu, BKIOYas YTBEpPXAeHWe CTporux npa-
BW/ MO YyNPaBneHNo PUCKOM U YCTAHOBJIEHWE OrpaHWYEeHWn Ha JOM10 NPUHUMAEMOro pucka.

AhheKkTUBHbIE 1 YETKO ONpefesieHHble NpaBuia 1 npoueaypbl YNpaBfeHUss B Cllyyae HeBbINOSHEHUS
06513aTeNbCTB YHACTHUKOM [O/MKHbI 06ecneynTb BO3MOXHOCTb NPUHATUA CBOEBPEMEHHbIX Mep A1 yMeHbLue-
HVS1 NOTepb U AaBNEHUA Ha IMKBUAHOCTb U NPOAOMKEHNE BbINOHEHNS UM CBOUX 06513aTe/bCTB.

7.1.3 O6ecneyeHne (PMHAHCOBOWN CTABU/ILHOCTM W 3aLUNTbl MHBECTOPOB OTHOCUTCS K FMaBHbIM Le/siM
NOMNTVKN NOBbILWEHNS 6e30nacHOCTM 1 3dEKTUBHOCTM NPOBEAEHUS NnaTexel, KIMPUHra, pacyeToB M yyeTa
B pamKax OpraHvW3oBaHHbIX TOProB v npegnonaraeT 3alMTy akTMBOB OT PUCKOB, BK/lOYAs pUCK NOTepb BCnea-
CTBME HEOPEXHOCTW, 3/10ynoTpebneHuss akTmBamu, MOLUEHHUYECTBA, NJIOXOr0 ynpaB/ieHusl, HeaaekBaTHOro
yyeTa WM HecnocobHOCTM 3aliuilaTbh MHTEPEChl yYacTHMKA B LEHHbIX Bymarax, a Takxe BCAefCTBME Heco-
CTOATENbHOCTU UK TpeboBaHUin, NpeabABASAEMbIX KpeauTopamm.

OCHOBHbIM KpUTEpPUEM SIBSIETCA HALEXHOCTb UH(PACTPYKTYPbl (DOHAOBOMO pbiHKA M CUCTEMbI 06ecne-
YyeHns 6e30nacHOCTH.

MokasaTenamu ero peanusalmmn ABNSAIOTCS:

- Hannumne cTparternv, NOANTUKW, NPaBua 1 Npoueayp pernameHTauuyM OTHOLIEHWI B 3TOW 06nacTu;

- HaNMune HafeXHbIX CPeACTB BHYTPEHHEro KOHTPONSA AN AOCTUXEHUS 3TUX Lenei;

- cerperauns (pasgeneHvie) akTMBOB, NpUHAaAIeXaLMX OpraHu3artopam TOpros, LeHTpanbHOMY Aeno3u-
Tapuvo, OT LUeHHbIX Bymar, npuHagaexalmx y4acTH/UKam TOProB Yepes3 OTKPbITUE OTAE/bHbIX CYETOB, a Takke
onepayvoHHOe obecneyeHne cerperaumm LEeHHbIX Bymar, npuHagnexawmux KaMeHTam Y4YacTHUKOB, KOTOpble
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0Ka3blBaKT yCnyrm no 6e3onacHOMY XpaHeHU W afMWUHUCTPATUBHbIE YC/YyrW, CBA3aHHble C XpaHeHWeM W
nepegayeli LeHHbIX Gymar no nopyyeHuio knueHToB. Cerperauus cueToB, Kak npasuio, nomoraet obecne-
UNTb HEO6GXOAMMYI0 3aluTy OT TpeboBaHuii KPeaMTOPOB B Cllyyae HeCOCTOATEeNbHOCTW Aeno3uTapus umm
y4yacTHUKa,

- BO3MOXHOCTb CTpax0oBaHUA WM MPUMEHEHUSA APYTUX KOMMEHCALNOHHbBIX CXeM (Mpu HeobXxoAnmocTH)
ONS 3aWmUThl Y4aCTHUKOB OT HE38KOHHOTO NMPUCBOEHUSA, YHUUTOXEHUA N KPaXKU LieHHbIX Bymar.

7.2 K cneuvanbHbIM MpUHUMNAM yperynmpoBaHus OTHOLEHU B pamkax ynpasseHus VIC Ha hoHA0BOM
PblHKE OTHOCATCS:

- cooTBeTcTBMe ynpasneHua NC Ha hOHA0BOM pbiHKE crieuuasibHbiM TpeboBaHUAM, NpeabABAseMbIM
KakK K LeHHbIM Bymaram, WX KpUTepUsIM W OrpaHUYyeHusiM B OTHOLIEHUM Takux 06bekToB (cMm. 5.2), k UC, uc-
nosib3yeMoi npu nx obecnedeHmm (cMm. 5.3—5.6), Tak 1 K KOMNETEHUNSAM OCHOBHbIX CyObHEKTOB (pasgen 6) B
COOTBETCTBMU C 3aKOHOAATENLCTBOM (fJasiee — NPUHLMN 3aKOHHOCTU U COOTBETCTBUSA);

- ynpaBJieHWe puUcKaMu MHTeNsIeKkTyaslbHON CO6CTBEHHOCTU (BbISIBIEHWE, MUHUMU3ALMSA, KOHTPOSIb) Mpu
Toprax ueHHbiMy 6ymaramu ¢ IC n obecneyeHnn cAenok C TakMMu LeHHbIMU Bymaramun (ganee — npuHUmn
ynpasfieHns puckamm);

- JOCTYN K MHdhopmMaLummn Ha QOHA0BbLIX pblHKaxX (4anee — MNPUHUMN packpbiTUA UHopmaumn).

7.2.1 Kputepuamu o8 OLEHKM COOMIOLEHUA NPUHLMNA 3aKOHHOCTU MPU3HAlOT clefylolimne OCHOBHble
NPU3HaKW: AUCMO3UTUBHOCTb AeliCTBUIA CTOPOH (4OroBOPHOE Hayasio B OTHOLUEHWAX CTOPOH) M HOPMATUBHOCTb
(pernameHTauust B NOKasIbHbIX HOPMATUBHbIX akTaxX OTHOLLEHMWI MO BCEM 3Tanam opraHvM3auun TOProB LEHHbI-
My 6ymaramm ¢ VIC, B T. 4. B YaCTU HeyperynmpoBaHHbIX 3aKOHO4ATENLCTBOM, NOA3AaKOHHLIMU HOPMATUBHbLIMU
akTamu, f,OroBOpPHbIMW OTHOLLEHUAMM, BK/IOYasa yCTaHOB/IeHWe Mnpas, 0653aHHOCTEeN, OTBETCTBEHHOCTH).

Ob6ecneyeHne AMCNO3UTUBHOCTY OLLEHMBAIOT MO ClefylWwuM nokasaTensm:

- Ha/IMyMe OOroBOPOB MEeXJy OpraHm3aTopoM TOProB M UX OCHOBHbIMU CyObekTamu, a Takke pa3fesnos
B 3TUX AOroBopax no yyeTty 0COGEHHOCTel B YacTu yCnoBuii 06opoTa LeHHbIX Bymar ¢ VC, a Takke obecne-
YeHUs Takux cAesok;

- Ha/IMyMe 4,0roBOPOB MO PACMOPSKEHNIO UCKNIOYUTENBbHBIM NpaBom Ha OWIC, raoe opraHm3saumsa sBniseT-
cA npaBoo6niagaresniem, B Lenax o6ecneyeHms LeHHbIX Bymar 1 CAesioK C HAMKW, Npu NpoBeAeHnnN 3KCNepTu3bl
N OLEHKMN IMKBUAHOCTY TakUX akTUBOB (LOroBOPbl OTUYXAEHUS, JIMLEH3VOHHbIE JOr0BOPbI, OrOBOPbI KOMMEp-
YeCKOW KOoHLieccuu, apeHbl, CTpaxoBaHus, 3asora npyu KpeamToBaHum U T. n.);

OCHOBHbIM NokasaTefsieM obecrnevyeHuss HOPMAaTVBHOCTU ABMSETCA HaMyme NoKalbHbIX HOPMAaTUBHbIX
NpPaBOBbIX aKTOB (CTaHA4APTOB) OpraHM3auuM No pernameHTauuy OTHOLLEHUI B cchepe 060poTa LEeHHbIX Gymar
¢ IC n obecneyeHns caesiok C HUMW, B T. Y. B YaCTU HeyperynmpoBaHHbIX 3aKOHOAATE/IbCTBOM, MOA3aKOHHbI-
MV HOPMAaTMBHbIMW akTamun U JOTOBOPHLIMU OTHOLUEHUAMU, BK/IHOYas YCTaHOB/EHME:

- cTpaTernM v noaMTuKKM B cpepe ynpasneHus puckamu UC;

- nopsika v npoueayp 3ak/yeHns LOroBOPOB MO PaCNOPSKEHUNIO UCKIIOYMUTE bHLIM paBoM Ha OUC,
roe opraHusaums siBnsieTca npasoobnagaTteniem, NpyM UCNOMNb30BaHUM TakuX akTMBOB B KayecTBe obecnedye-
HUA CAEenoK C UeHHbIMM Bymaramu ¢ UC;

- nopsfka v npoueayp no onpegeneHuio IMKBUAHOCTU LeHHbIX 6ymar ¢ IC 1 nx cooTBETCTBUSA YCOBU-
AM NCTUHIa/AenncTMHra B paMkax obecnevyeHunss ctabuabHOCTM M 6€30NacHOCTU pPbIHKA TakuX akTUBOB.

7.2.2 KpuTepusamu ONS OLEHKM COG/MI0AEHUA NpuHUMNA YNpaBneHUs puckamu Mpu3HalT cnegylowime
OCHOBHble MPU3HAaKK:

- KOHTPONUPYEMOCTb AeCTBUIA CTOPOH MO npoLeccam ¥ npouesypam B paccMaTpuBaemoi o6nactu;

- JOKYMeHTUpoBaHWe puanyeckux akTtos no npoueccam, CBA3aHHbIM C LUeHHbIMK Bymaramu ¢ UC.

O6ecneyeHre KOHTPONMPYEMOCTU OLEHMBAIOT NO CNeayloLWmM nokasatensm:

- pernameHTauusa B opraHu3auOHHO-pacnopsaanTeNbHbIX AOKYMEHTax KHYeBbiX MPOLEeccoB 1 npole-
Ayp B yacTh obopoTta UeHHbIx 6ymar ¢ IC v ynpaBneHus puckamu B 3TOM 06nactu, ucxoas u3 crneumdukm
CTPYKTYpPbI 1 AEATENIbHOCTU OCHOBHbIX CYOBLEKTOB PbIHKA,;

- HaNMuMe B OpraHn3aLMOoHHO-LITATHOW CTPYKTYpe cneunanbHbiX CTPYKTYPHbIX NoApasfeneHunin v gonx-
HOCTHbIX /ML, € (PYHKUMAMU B 06s1acTu ynpasneHus puckamy MIC kak B cOBETE AUPEKTOPOB (He3aBUCUMbIiA
AVpeKTop B Hab/logaTeNbHOM COBETE (COBETE AVPEKTOPOB); KOMUTET Mo ynpasneHuto VC; komuTeTbl No cTpa-
Ternu, no ayamTy, no OLEHKe PUCKOB), Tak U B MEHEKMEHTE OpraHn3aTopoB M NPOeCcCNOHasIbHbIX YHACTHU-
KOB PbIHKa,;

- Ha/iMuMe B K/IHYEBBLIX MokaszaTensax 3PdeKTUBHOCTU OLEHKN AeATEeNIbHOCTU OpraHoB ynpas/fieHusa u
MEHe)XKMeHTa OCHOBHbIX CYObEKTOB pblHKA 3KOHOMWUYECKMX NokasaTtenei obopota LeHHbIXx 6ymar ¢ VIC un
ynpaBfieHusl puckamu B 3Toli 061acTy;

17



FOCT P 58592—2019

- BO3MOXHOCTb NPOBeAEeHUs MOHUTOPUHIa U KOHTPOSA UCMOSIHEHUSA MPOLEeCcCOoB U npoueayp B o6nactu
060poTa LeHHbIX bymar ¢ IC n ynpaBnieHnsa puckamm B 3Tol 061acTy;

- HEMpepbIBHOCTb U UTEPALMOHHOCTbL YNpaB/ieHYeCcKnX BO3AeNCTBMA B 06n1acTu 060poTa LieHHbIX bymar
¢ VIC n ynpaBneHus puckamu B 310l 061acTu.

O6ecneyeHve OKYMEHTUPOBaAHMSA OLLEHMBAIOT MO CNeayloLWuM nokasaTensam:

- Ha/M4ume AoKymMeHToo6opoTa no npoueccam un npouegypam, B YyacTu 06opoTa LeHHbIX 6ymar ¢ IC un
yrnpaB/fieHns puckamun B 3TOl obnactu, ¢ ukcauneid, corfnacHo ycTaHOBMEHHbIX npoueayp, opm, npasun,
oTpaxawLnx KI4veBble cobbITMA NO 3TanaMm 060poTa LeHHbIX bymar ¢ VIC 1 ynpaBneHus puckamu B 3TOM
obnacty, ¢ y4eToM cneumdmkm LeaTesIbHOCTU OCHOBHbIX CYyObEKTOB PbIHKA,;

- BO3MOXHOCTb (OPMUPOBAHUA AaHHbIX 018 BCEX BUAOB yyeTa U ero HenpoTUBOPEUYUBOCTb AaHHbIM
rocyfapCTBEHHbIX Y4eTOB.

7.2.3 Kputepuamn ONa OUEHKU CO6/MAeHUA NpUHUMNa packpbiTUs MHAOpPMauun NpusHaloT clepyto-
LLMe OCHOBHbIE NPU3HAKW:

- 0bs13aTENbLHOE pacKpbiTMe MHGOopMaLMM 1 obecneyeHne K Heli cBOBGOAHOro AocTyna AN 03HaKom/ie-
HVS BCEM 3aMHTEPECOBaHHbLIM B 3TOM /ML AM HE3aBUCUMO OT Lefieil nosyyeHns Takoin uHdopmawmm;

- OrpaHMyeHne JoCcTyna K KOH(MAeHUnansHon MHopMauum, COCTaBNSALWEA KOMMEPYECKYIO U UHYHO
OXpaHsAeMylo 3aKOHOM TaliHy, BK/oYas MHcalaepckylo nHdopMalmio, npu ob6s3aTenibHOM obecneyvyeHnn KOoH-
dhunaeHUnanbHOCTU CBeAEHWA, NpefoCcTaBseMbIX yYyacTHUKaMU TOProB B COOTBETCTBMM C MpasuiaMu opra-
HN30BaHHbIX TOProB.

K nokasatensm peanusauuy goctyna kK nHdopmauuu, nognexatieli obssarenibHOMY packpbiTUiO, OT-
HocATCA:

- HaNMuYMe nepeyvHss uHdopmaumMm C Y4eToM wucnosb3oBaHus WC, nopnexaueid 06a3aTebHOMY
packpbITUIO;

- NOMHOTA W aKkTyaslbHOCTb MHAIOpMaLMK € y4eTOM ucnonb3oBaHusa WC, noanexaiiein packpbituio (npu
co6NI04EHNN KPUTEPUEB NPO3PAYHOCTU U JOCTOBEPHOCTU, COOTHECEHUS noka3aTteneil IC co cTpaternyecku-
MV M TaKTUYECKMMUW LeNsaMy OpraHm3auny B UHTepecax reHepupoBaHus HeobxoaMMon MHopmauum ans ak-
LUNOHEepPOB, MHBECTOPOB, KPeAUTOPOB);

- Ha/MumMe B packpbiBaeMoin MHopmauun (cTpaTterusi pasBuTusi, NporpaMMbl AOSITOCPOYHOTO U UHHO-
BaLMOHHOIO pas3BWUTMS, TOAOBOW OTYET, MEMOpaHAym amuTeHTa npu IPO) cBefeHuin 0 pesynbTatax KoMMep-
umanunsauun NC, 06 adhpekTMBHOCTU ynpaBneHus puckamu UNC mn ee kanutanusaumm B HMA n ycTaBHOM
KanuTane aMUTEHTa;

- MOHUTOPUWHTI M MHOEKCUPOBaHWE PacKpbITUSA MHJOPMaLUM B COOTBETCTBMM C KOJIMYECTBOM packpbiBa-
eMbIX AIMUTEHTOM noKasaTenen, xapakTepusyowmnx apekTMBHOCTb Ucnonb3oBaHnsa VIC (B MHTepecax paH-
XWPOBaHUA 3MUTEHTOB, BbIBOAALMX LeHHble Bymarn ¢ VIC Ha pbIHOK B npouecce pasmelleHuns, nnubo yxe
OONYLLEHHbIX K TOpram LeHHbIM Bymaram ¢ VIC Ha thoHAaoBOI 6upxe);

- pernaMmeHTauusa nopsgka packpbiTMs MHopmauun 1 cBO60AHOrO A0CTyNa K Hewl.

K nokasaTensim orpaHu4yeHust 4ocTyna K KOHuaeHUanbHol MHopMaLun, OTHOCATCS:

- Ha/Mune nepeyHsl KoHduaeHunanbHoW nHpopmaunn (B T. Y. MHCaAepCcKol nHhopmaunn), noanexa-
e orpaHNUYeHunio no AOCTYNY K Heil B COOTBETCTBUM C (hefepasibHbIM 3aKOHOAATETIbCTBOM;

- pernaMeHTauMa nopsiika obecrnevyeHusi MpPaBOBOr0 pexunMa KOH(UAEHLMaTbHOCTU/KOMMEPYECKOW
TalHbl, B T. Y. B OTHOLLUEHNW CEKPeToB NPOM3BOLACTBA (HOY-Xay), UCKIOUMUTENbHbIE NpaBa Ha KOTopble UCMOJib-
3yl0TCA Npu obecnevyeHnn LeHHbIX Bymar n/mnm caenok ¢ HuUMu;

- HannumMe nepeyHst obnagartesnein KoHUAeHUMaNbLHOU UHdopMaunm (B T. Y. MHCAAepoB), 1 BefeHue
yyeTa Cy6BbEKTOB, UMEILMX AOCTYN K Takol MHgopMaLun.

8 Cucrtema ynpaBsieHUsa puckamu VIC Ha oOHOOBOM pPbIHKe

8.1 OcHOBHbIle puckn NC Ha hOHOO0BOM pPbIHKE

B cooTBeTCcTBUMN C OOLMM MepeyHem PUCKOB, MPUCYLLUX ANA (DOHAO0BbLIX PbIHKOB [8], C y4eTOM 0COO€eH-
HocTel ansa o6opoTta VIC u ueHHbIX 6ymar ¢ IC, MOXHO BblAeNUTb Crefytolme KaTeropum puUcKoB:

- IOPUANYECKNIA PUCK,;

- KPEAUTHbIA PUCK;

- PUCK NUKBUAHOCTY;

-0eno3nTapHbIli puck;

- UHBECTULIMOHHBIW PUCK;
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- onepaunoHHbIA puUCK;

- 06LWMIA KOMMEPYECKNIA PUCK.

8.1.1 Tlloa opuagnyeckuMm pUCKOM MOHUMAKT PUCK HENpeABUAEHHOro NpPUMEHeHWsa 3akoHa Wan HopMma-
TMBHOTO akTa, 06bIYHO NPUBOASALLENO K YObITKAM.

K topugmyeckum puckam OTHOCATCA:

- PUCK TOTO, YTO KOHTPareHT CTOJIKHETCA C HenpeaBuAeHHbIM NPUMEHEeHWEM 3akoHa, KOTopoe npusefer
K HE3aKOHHOCTU KOHTPaKTOB WM OTCYTCTBUIO Y HUX WCKOBOW CW/bl (HANpUMep, pUCKM YNyLLEeHUn Ha ctaavm
npaBoBOil oxpaHbl PW[, yepe3 naTteHToBaHWe, MPUCBOEHUE HEBEPHLIX KNacCOB MaTeHTOoBaHUA Win HepjocTa-
TOYHOrO WX Yncna, pUCK HenpaBuIbLHOro 0OPMIIEHNS NaTeHTa, PUCK «B/IOKUPOBKM» OCHOBHOIO NaTeHTa yTou-
HAIOLWMWM, PUCK NPeKpaLlleHns OeACTBUSA nateHTa BCNeACTBME U3MEHEHUI B 3aKOHOAATENbCTBE);

- PUCK BO3HUKHOBEHWUS KOHD/INKTA, eCc/iM MPUMEHEHMEe COOTBETCTBYIOLWMX 3aKOHOAATEe bHbIX U HOpMa-
TVBHbIX aKTOB AB/ISETCA HEACHLIM (HanpuMmep, PUCKA HenpefHamepeHHOro ucnosib3osaHns OUNC n packpbITua
MHbopMaLmn, CoCTaBNALWEN KOMMEPYECKYIO TaliHy; pUCK/A B pe3ysibTaTe NPOU3BOACTBA W pacnpocTpaHeHus
KOHTpadhakTHOW NpoAayKuMM npu napanfienibHoOM UMMAopTe B CUY pasnuuuii NPpMHLMNOB UcYepnaHusa npasa
B Poccuiickoii degepaunn n EA3C; puckn He406POCOBECTHOIN KOHKYPEHLMM U MPUMEHEHUSA Mep aHTUMOHO-
nosibHOro perynuposaHus B cpepe NC);

- PUCK NOTepb B pe3ysibTate HeECBOEBPEMEHHOIO BO3MeELLEHNA (DUHAHCOBLIX akTMBOB WY 3aMOpaXusa-
HVS No3MUMIA B pe3ynbTaTte cyae6HOro npouecca (Hanpumep, pUCK CHMKEHWA KanuTanusauun akTUBOB X035i-
CTBYlOLLEro cybbekra U CyLLeCcTBEHHbIX PUHAHCOBLIX U3AEepPXeK Ha 3awuTy npas Ha OVC npu ocnapvsaHum
npas Ha ONC n nogaye MCKOB KOHKypeHTamun Win ApYrMMn 3auHTepecoBaHHbIMWU NuLamu);

- pUCK BCNeAcTBUE KOHM/IMKTa NPaBOBbIX HOPM, ec/in bupxa ABASETCA WIM MOXET CTaTb CyObeKkToM
npaBa pas3NNYHbIX HPUCAUKUUIA (Hanpumep, Koraa MPUHMMAKTCS YYacTHUKWU, 3aperncTpyMpoBaHHble B 3TUX
HPUCONKUMAX, KOrAa akTUBbl HaXO4ATCA B HECKOJIbKMX HOPUCOUKLMAX UM KOMMepYeckas AesATeNIbHOCTb OCYy-
LLLEeCTB/IAETCA B HECKOJIbKUX HOPUCAUKLMAX).

8.1.2 TMop KpefuTHbIM PUCKOM MOHUMMAETCA PUCK TOrO, YTO KOHTpareHT, 6yAb TO y4YacTHUK Win apyras
opraHusaums, He CMOXEeT BbIMOJIHUTL CBOM (DUHAHCOBbIE 06s3aTeNIbCTBa B MO/IHOM 06bEME U B YCTaHOBJ/IEH-
HbI CPOK MM Korga-nnbo B ByayLiem.

K KpeauTHbIM puckam OTHOCATCS:

- PUCK LieHbl 3aMelleHns (4acTo CBSA3aHHbIA C PUCKOM, NpeALllecTBYHLMM pacyeTy) — PUCK NnoTepu
Hepeasim3oBaHHbIX MPU6LINIE NO HeonnayeHHbIM onepaunsiM C KOHTpareHTom (Hanpumep, HeomnaavyeHHbIM
onepauusm LIKA), BcrneacTBre Yero BO3HUKAET PUCK LieHbl 3aMeLLEeHUsi NepBoHaYaslbHOM TpaH3akuuy no te-
KYLLMM PbIHOYHBIM LieHawMm;

- pUCK npuHumMnana (4acTo CBA3aHHbIA C pacyeTHbIM PUCKOM) — PUCK TOrO, YTO KOHTpareHT notepser
MOJIHY0 CTOMMOCTb OnepaLuun, Hanpumep, pUCK Toro, 4Yto npogasel, (YUHAHCOBOro akTupa 6e3B03BpPaTHO Mo-
CTaBUT aKTVB, HO HEe NOJTYUYUT NaTex;

- PUCK HEBBLIMNOJIHEHMA pacyeTHbIMU BaHKkamu, Aeno3nTapuaMn UKW CBA3AHHLIMW BupXamu cBouxX gu-
HaHCOBbIX 065A3aTesbCTB.

8.1.3 Tlog puUcKoM AMKBUAHOCTU MOHMMAETCH PUCK TOrO, YTO KOHTpareHT, 6yab TO y4acTHUK Wan gpyras
opraHusauusi, He 6yaeT UmMeTb AOCTATOUYHbIX CPEACTB 4SS BbINOHEHMSA CBOUX (PUHAHCOBLIX 06SA3aTEsbCTB,
Kak 1 Kkorga npegnonaranocb, HECMOTPS Ha TO, YTO, BO3MOXHO, BbINOHUT MX B ByayLleM.

K pyckam NMKBUAHOCTY OTHOCATCS:

- pUCK TOrO, YTO MPOJaBEL, aKTVBAa CBOEBPEMEHHO He MOoJyunT MjaTex v emy npuaeTcs npuberHyTb
K 3aMMCTBOBaHUSM WU JIMKBUAMPOBATL akTMBbl A1 OCYLECTB/IEHUS APYTUX Nnatexei (Hanpumep, B Ciy-
yae HeucnosiHeHuUst ofHol U3 CTOPOH caenkn PEMO, cTopoHa nonyuyvBlIas LEeHHble Bymarn Xo3siicTeytolle-
ro cy6bekTa, MOXET OCYLWECTBUTb UX MPUHYAUTESIbHYIO peann3auuio no PbIHOYHLIM LieHaM, 4To, Mpu OTCyT-
CTBMM A0OCTaTOYHON NIMKBUAHOCTU, MOXET NPMBECTU K CYLLECTBEHHOMY COKPALLEHWUIO PbIHOYHOW LieHbl LIEHHbIX
6ymar);

- pUCK TOro, 4YTO MokKynaTesflb akTMBa He MOJIyYUT MOCTaBKY B YCTAHOBJIEHHbI CPOK UM BYAEeT BbIHYXAEH
3aMMCTBOBAaTb aKTUB /151 BbINO/IHEHUS] COBCTBEHHbIX 0643aTe/NbLCTB M0 MOCTABKE;

- PUCK JIMKBMAHOCTUN MO LeHHbIM GyMaram ¢ VIC, npu oTCYTCTBUU WM HEAOCTATOYHOW NIMKBUAHOCTU KO-
TOpOIi BO3MOXHA cUTyauus, Korga nbas caenka no TakMm LeHHbIM GyMaraMm 6yaeT npuBOAMTb K CYLLECTBEH-
HOMY OTK/TOHEHUIO LieHbl MocnefHel CaesKu;

- PUCK HEBbINOIHEHUSI UM HECMOCOGHOCTY BbINOMIHEHUSI NPUHATLIX 0653aTeNbLCTB pacyeTHbIMU GaHka-
MU, 6aHKaMn — KoppecnoHAeHTammn, 6aHkaMy — Aeno3nTapusamMm, NocTaBLLMKAMU JIMKBUAHOCTU U CBSI3aHHbI-
MU BupXamu (Hanpumep, PUCK NMKBUAHOCTU 6pokepa — B C/lyyae HegoCTaTOYHOCTU CO6CTBEHHbIX CpeacTB
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6pokepa A471a 3aKpbiTUA TEKYLWMX 0653aTesibCTB Ha K/IMEHTCKOM pasjenie, opraHvM3aTop TOProB MOXET Mpu-
HyAUTENbHO peann3oBaTb YacTb JIMKBUAHbLIX ByMar ¢ K/IMEHTCKOTO pasfena, B TOM 4YuC/e U LeHHble Gymaru
X035CTBYIOLLEr0 CyObEKTA).

8.1.4 Tlop geno3nTapHbIM PUCKOM MNOHMMAETCHA PUCK MOTepu AenOHMPOBAHHONO akTuBa B Clyyae He-
COCTOATE/IbHOCTU, XaNaTHOCTW, MOLLUEHHNYECTBa, Hey[0B/1eTBOPUTE/IbHOMO YNpaB/ieHus Win HeafekBaTHOro
yyeTa AenosutapuemM (Hanpumep, NOTeps akTMBa MOXeT NPOU30NTW B pesynbTaTe UCMOb30BaHWUA MHcangep-
CKOWN MHhbopmaymm).

8.1.5 Tof MHBECTULMOHHBIM PUCKOM MOHMMAETCH PUCK NoTepb, KOTOPOMY nojBepraetca bupxa, Korga
WMHBECTMPYET COOBCTBEHHbIE PECYPCbI UM PEeCcypCbl CBOMX YYACTHUKOB, TakMe Kak 3a/10roBoe obecnevyeHue.

Mpn 3anore IC nnn ToBapos ¢ OVIC B kayecTBe obecneyeHuns Ao/mkHa ObiTb obecnevyeHa BbiCOKas cTe-
neHb YBEPEHHOCTU B TOM, YTO 3a/10r CO34aH Ha 3aKOHHOM OCHOBaHWM B COOTBETCTBYIOLLEN IOPUCANKLUN 1 NpU
Heo6Xxo4MMOCTM 3aKOHHbIM 06pa3oM 3aperucTpupoBaH, cama nepefaya B 3a/10l HE MOXET OblTb Mpu3HaHa
HUYTOXHOW KakK He3akoHHas npedepeHLUnss B KOHTEKCTE 3aKOHa O HECOCTOSATE/IbHOCTU.

MpaBa TpeboBaHWA Ha 3as10roBoe obecneyeHne, nepefaHHoe GUpxe y4aCcTHUKOM, ABASAIOTCA NepBooYye-
pefHbIMX MO CPaBHEHUIO CO BCEMW NPOYMMM MpasBamu TpeboBaHWs, a npasa TpeboBaHUA yyacTHMKA Ha 3TO
3a/10roBoe obecneyeHne ABAAIOTCA NepBOOYepeHbIMU MO CPaBHEHUID C npaBamMy TpeboBaHUSA CTOPOHHUX
KpeamTopoB.

3TN PUCKM MOTYT OKa3blBaTb 3HAYMTENIbHOE BUSAHWE HE TO/IbKO Ha CTOMMOCTb B/fiafleHUss U UHBECTUPO-
BaHWS pecypcoB, HO M Ha 6e30MacHOCTb U HAaAEXHOCTb CUCTEM ynpas/ieHUs pUCKOM Bupxu. HecnocobHOCTb
Hagnexawmm obpasomMm 3aljuiiaTte CBOM aKTMBbI MOXET MPUBOAUTL K BO3HUKHOBEHMIO KPEAUTHbLIX Npobrem,
nNpo6siemM NIMKBUAHOCTU M pPenyTaunoHHbIX NPO6aeM y camoli BGupxu.

8.1.6 Tlog onepaunoHHbIM PUCKOM MNOHWMAETCS PUCK TOro, YTO HedoCTaTku MHAOPMALMNOHHBIX CUCTEM
NN BHYTPEHHUX MPOLEeCCoB, YesioBeyeckne owmnobKn, coom unm HapyLleHus B ynpas/ieHUun BCNefCcTBUE BHELL-
HMX COOBLITUIA NPMBEAYT K COKPALLEHUIO, YXYALIEHUIO WX NPeKpalleHnto okasaHusa ycnyr poH40BON 6Upxu.

K onepauuoHHbIM pyCKaM OTHOCATCSA:

-onepaumnoHHble cbou, KOTopble MOrYT NMPUMBOAMUTL K 3afepXxkam, notepam, npoénemam C JIMKBUAHO-
CTbl0, @ B HEKOTOPLIX CAy4YasX M K CUCTEMHbIM puUcKam (Hanpumep, pUcK HebGnaronpuATHbIX NOCNEeACTBUIA OT
[eAaTenbHOCTU NPodIecCMOHaNbHOIO yYyacTHUKA, 06CNYXUBAKLWEro X035ACTBYHOLLEro cybbekTa B paMkax [0-
rOBOPHbIX OTHOLLEHWI, aHAeppainTepa, opraHmsaTopa, MapkeT-Melikepa, 6pokepa,;

- onepaumoHHble AedeKTbl, KOTopble MOryT NPUBOAUTL K CHUXKEHUO 3pdEKTUBHOCTU Mep, NpUHMMae-
MbIX OS5 yNpaBiieHUs PUCKOM (Hampumep, BCNeACTBME OrPaHUYEeHUss MX BO3MOXHOCTEN 3aBeplueHnst pacue-
TOB WM NOMEX KOHTPOJIIO U YNpaBieHNo KpeguTHbIMU puckamu; puck 6ak-odpnca (HenpasusibHas onepawmoH-
Has 06paboTka CAENOK C LLEHHbIMU ByMaramm 1 Ux He4OCTOBEPHbIA UM HEI((PEKTUBHBLIN YYET);

- OWMBKM WUnKn 3a4epxKkn npyu obpaboTke, nepebon B paboTe cUCTeEM, HefoCTaToyHas MpornyckHas cno-
COBGHOCTb, MOLUEHHWYECTBO, a TakKke MoTepsa W yTeuyka AaHHbIX (Hanpumep, OWWbKM perncTpaTtopos u Aeno-
3uTapmeB (HECOXPaHHOCTb LEHHbIX Bymar B Aeno3uTtapumn, 0Tkasbl B MepeperncTpauumn npas co6CTBEHHOCTHN),
pYCK yTpaTbl 3/M1EKTPOHHbIX U (PU3MYECKMX HocuTenei MHopmaunm U AOKYMEHTaLMMW, 3NEKTPOHHbIA B3/10M
KOMMNbIOTEPHbIX CETEN U XULLEHNE NHDOPMaLMM U LEHHbIX Bymar).

8.1.7 Tlog o6LWMM KOMMEPYECKUM PUCKOM MOHMMAETCS PUCK, CBSA3AHHbIA C ynpassieHneM unm yHKUu-
OHMpPOBAHMEM OUPXU, BeAyLini K M060MYy NOTEHLMANbHOMY YXY[LIEHWNIO ee (QUHAHCOBOrO MOJIOXEHNs (Kak
KOMMepPYeCcKoro npeanpusatua) BcnefcTene yMeHbLUIEHUA ee [O0XOL0B WM YBeNIMYeHUs pacxonos, Mpu KOTO-
poM pacxofbl NpesbIWaT AOX0AbI, NPUBOAA K MOTEPAM, KOTOPblIE MOTYT OblTb OTHECEHbI Ha Kanutasl.

Takoe yxylweHne MOXeT ABNATbCA pe3ynbTaTtoM HebnaronpuAaTHbIX penyTauuMoHHbIX adekToB, no-
X0 peanu3aumm 6usHec-cTpaternn, HeapPeKTUBHOW peakuum Ha KOHKyPeHLMo, noTepb Mo ApyruM Buaam
KOMMepyeckoi AeaTeNbHOCTU Unn AelCTBUSA APYIruX KOMMepUecknx hakTopoB, a Takke noj aencrsuem apy-
rMX PUCKOB (Hanpumep, PUANYECKOrO WM ONepaLOHHOro puUcka).

Tab6nnuya 1— O6LWasA NPUMEHUMOCTb PUCKOB K KOHKPETHBLIM TUMam UHPacTpyKTypbl hoHA0BOMO pbiHKa (NDP)

Karteropua pucka nc uaus CPUB LIKA
HKOopuanuecknin prck + + + +
KpeauTtHblii prck + + +
Puck nukengHocTr + + +
[lenosnTapHbIin prck + + +
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OKoHuaHVe Tabnmubl 1

KaTteropusa pucka nc uaubs CPUB LIKA
VIHBECTULWOHHbIN PUCK, B T.4. PUCK 3a/10r0BOr0 0GECTEYEHNS + + +
OnepauyoHHbIN pUCK + + + +
O6LWMi KOMMEPYECKUIA PICK + + + +

MpumeuaHune — B cryyae, ecim Grpxa BbINoIHAET GyHKLMM Boee Yem OfHOro TUna, Ha npakTuke yunuTbl-
BAKOTCS BCE PUCKN, MMEHOLLME OTHOLLEHNE K chakTUHEeCKM (OYHKLIMAM Tako Gupxm.

8.2 MexaHn3mbl 1 cpeactBa BbiABIeHUA pUckoB NC n ynpaBieHnss nMm Ha OH40BOM pPblIHKE

8.2.1 CuctemMa KOMMJIEKCHOTO ynpaBfeHnsl puckaMy MHTEeNIEKTyalbHO COGCTBEHHOCTU Ha (DOHA0BOM
pblHKE NpefycMaTpuBaeT ceaytowme KOMMNOHEHTbI:

a) NosmMTUKa PUCK-MEHEIXMEHTA;

6) NpaBuna U NpoLeaypbl ynpasneHus puckamu MC, no3sonsioume:

- BbISIBMIATb, KO/INUECTBEHHO OLEHMBATb, KOHTPO/IMPOBaTb M yNpaBnsATb puckamu WMC, BO3HMKAOLWMMMU
Ha GMpXe WU NoPoXAAeMbIMU ee yYaCTHUKaMMU;

- co3gaBaTh [/ CBOMX YYaCTHUKOB, @ NPU HEO6XOAMMOCTU U UX K/IWEHTOB, CTUMY/Ibl YNpaBneHus u
CHWXKeHus puckoB VIC, KOTOpPbIM OHM MoABepratT 6UpXy (Hanpumep, noABepraTe AEHEXHbIM LWTpagam yyacT-
HMKOB, KOTOpble HECBOEBPEMEHHO NPOBOAST pacyeTbl MO LEHHbIM GymMaram WM He BO3BpaLLalT CYTOYHbIN
KpeauT K KOHLly OMepaLvoHHOro AHS; 3ak/luYeHue cornalleHuii ¢ ydacTHUKaMu o pacnpegeneHum yobITKOB
NPoONoOpLUMOHasIbHO pUcKaM, KOTOPbIM OHU MOABEPralT GUPXY);

B) yCToiluMBas cuctemMa puUCK-MeHemXMeHTa A/ KOMMJIEKCHOTO ynpaBfneHua puckammn WC, nossons-
OWAs BbiIsSIB/SATb, KOJIMYECTBEHHO OLIEHMBATb, KOHTPOMMPOBATb U 3(PIEKTUBHO ynNpaB/isaTb BCEMW pPUCKaMMU,
KOTOpble BO3HMKAIOT Ha GMPXe WK NopoXAalTCcs e, BKIYas:

- BbISIBMATb M UMETb MOJIHOE W UcuyepnbiBalollee NpeacTaB/ieHne 0 CBoux puckax WC, BkIovas pucku,
KOTOpbIM OHa MoJBEPraeTcsl CO CTOPOHbI M NOABEPraeT YYacTHUKOB U UX K/TMEHTOB, a Takke pucku UC, KoTo-
pbIM OHa NOJBEPraeTcs CO CTOPOHbI U NoABepraeT Apyrue opraHusaunm;

- PerynsipHo KOHTPO/IMPOBAaTb CyLLECTBEHHbIE puckn VC, KOTOpPbIM OHa NOoABEepraeTcsl CO CTOPOHbI U NoA-
BepraeT gpyrue opraHusauuu (gpyrve 6upxu, pacyeTHble 6aHKu, NpoBaiaepbl MMKBUAHOCTU UK NpoBaigepsbl
ycnyr) BCNeACTBME B3aMMOCBS3aHHOCTM (Mpex/ae BCero, PUCKKU, CYLLeCTBEHHO B/IMAIOWME HA ee CNOCOBHOCTb
OCYLW,eCTBNATb AeATENbHOCTb WM OKasbiBaTb YC/YTM B COOTBETCTBUM C OXMAAHUSIMU: HOPUAUYECKUI PUCK,
KpeauTHbIA PUCK, PUCK IMKBUAHOCTU W OMepaumnoHHbIA pUCK, a Takke Apyrme penieBaHTHble U CYLLeCTBEHHbIe
PUCKW, TaKue Kak obLuii KOMMEpPUYECKUn puck);

- yCTaHaB/IMBaTb, KakK pas/ninuHble pucku MIC COOTHOCATCA W B3auMOJENCTBYIOT APYr C APYroM, W CO3-
AaBaTb Hafg/iexalme MexaHUsMbl ynpaBfieHus 3aTUMKU puckamu, BKoYas npoueaypbl obGecrnedveHns Henpe-
PbIBHOCTU AeSTe/IbHOCTU, KOTOPble MO3BOMAKT ObICTPO BOCCTAHAB/NBATbL U BO30OHOBNATL KPUTUUYECKME One-
pauuy 1 ycnyru B c/iyyae onepaunoHHoro c6osi, MeToapl ynpaB/ieHUs PUCKOM JIMKBUAHOCTU, a Takke MNJaHbl
BOCCTAHOB/IEHUSI WU YNOPSA0YEHHOTO MNpekpaleHns AesiTeNlbHOCTU, ecny onepauuoHHas cucteMa CTaHo-
BUTCS HEXM3HECNOCOOHOW;

- BbIAIBMIATb CLiEHapuu, KOTOpble MNOTEHLMaIbHO MOTYT NOMeLIaTb OCYLLECTB/IEHUIO €0 KPUTUYECKUX one-
pauuii 1 oKaszaHU KPUTUYECKUX YCNYr, N OLEHUBaTb pe3ysibTaTUBHOCTb MOJSIHOrO CrekTpa BO3MOXHOCTel ansi
NAaHMPOBaHNsi BOCCTAHOB/IEHMSI UM YNOPSA0YEHHOTO NpekpalleHnst pyHKUMOHUPpOBaHMs (MnaH [0/IKEH, B
YyaCTHOCTW, COoAepPXaTb OTAE/IbHOE ONMCaHME OCHOBHbIX CTpaTernii BOCCTAHOB/IEHUS WX NpekpaleHns aes-
TENbHOCTU, NepeyeHb KPUTUUYECKUX ONepauuii 1 ycnyr, a Takke onucaHue Mep, KOTopble AO/MKHbI NPUHUMATb-
csl ANsl peanusauumn OCHOBHbIX CTpaTerui);

I) MHOPMALIMOHHbIE CUCTEMBI M CUCTEMbI KOHTPOJISI PUCKOB, KOTOPbIE A0/KHbI 06ecnevynBarb:

- CBOEBPEMEHHOE MoslyYyeHne n o06paboTky MHhopMauuu;

- BO3MOXHOCTb TOYHbIX U CBOEBPEMEHHbIX MEpP N0 KOJIMYECTBEHHOW OLIEHKE W arperupoBaHnio PUCKOB;

- ynpaBneHne OTAE/bHbIMA PUCKAMU U B3aMMOCBSI3SIMU MEXAY HUMU;

- BO3MOXHOCTb OL€HKM B/IMSIHWSA Pa3/IMYHbIX 3KOHOMUYECKMX U (DMHAHCOBbIX LUIOKOB, KOTOPble MOryT
BO3€eliCTBOBATb Ha PbIHOK;

- KOHTPO/Ib CBOUX KPEAWUTHbIX PUCKOB W PUCKOB JIMKBMAHOCTU, @ TAKKE COOTHOLUEHUSI MexXay 3TUMMU
prckamun 1 nMMuTamu;,
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- npegocTaBneHne (Mo BO3MOXHOCTU) B peXuMe peasilbHOro BpemMeHn uHdopmalmun, No3BonsoLLei
ydyacTHUKaM ynpasfisiTb pPUCKamu;

o) CTPYKTypa ynpasneHus puckamu WC, BKIOYaAA COBET AUPEKTOPOB U NpasfieHne OUpXuK, KoTopble
HecyT MOJIHYI0 OTBETCTBEHHOCTb 3a ynpaBfieHne puckamu, B T. Y. B chepe UC, a Takxke nogpasgeneHuns BHy-
TPEHHero ayanta v BHYTPEHHEro KOHTPOsA.

CoBeT ANPEKTOPOB onpefenseT npuemnemMblii ypoBeHb TONePaHTHOCTU K COBOKYMHOMY PUCKY M CNOCO6-
HOCTM cnpaBnATbcs € puckamun WC, a Takke ycTaHaBaMBaeT MPUHLMNbI, Npoueaypbl U cpeacTBa KOHTPONS,
COOTBETCTBYIOLME [ONYCTUMOMY PUCKY M €e CMOCOBHOCTU cnpasBnsaTbea ¢ puckammn KC.

8.2.2 B pamkax ynpa/ieHUs OpuaANYECKMM PUCKOM HeobXxopnmo:

- NPOBOAMUTbL MUCCNef0BaHWA, HanpaB/ieHHble Ha CHWKEHWE I0pUANYEeCKOro pucka 3a cyeT nsbupartesibHo-
r0 UCNO/Ib30BaHWA anbTepPHATUBHbIX MEXaHW3MOB ynpaBfeHus PUCKOM, KOTOPbIM He CBOMCTBEHHa npaBoBas
HeonpeaeneHHoCTb (ecny 3TO LenecoobpasHo U obecneyeHO NPaBOBOW CaHKLMER, K HUM MOryT OTHOCUTbCS
TpeboBaHWA K yyaCcTHMKaM, JIMMUTLI pucka, TpeboBaHWS K 3a/10roBOMY obecnevyeHuto 1 3abnaroBpeMeHHoe
CO3aHVe pe3epBOB Ha cnyyali HEBbINOMHEHNS 0653aTeNbCTB);

- ycTaHaBNMBaTb NMUMUTbLI AeATEeNIbHOCTU, a B Ype3BblYaiHbIX CUTYaLMAX orpaHuymBaTb AOCTYN WU He
3aHMMaTbCcs NpobneMaTUYHOW AEesiTeNbHOCTbI0O A0 paspelleHuss NpaBoBOW CUTyauuu, ecnu Takux CpeacTB
KOHTPONSA HEeAOCTaTO4YHO WM UX UCMOJIb30BaHWE HEBO3MOXHO;

- BbISIB/IATL U aHa/IN3MPOBaTh NOTEHUMa IbHble KOHM(VKTLI NPaBOBbLIX HOPM U BblpabaTbiBaTb npasuia
1 npouenypbl, NO3BOMAKLME YMEHLLWUTL 3TOT pUcK. (Hanpumep, npasuna, perynnpylowme ee 4eaTeNbHOCTb,
[OMKHbI YeTKO YKasbiBaTb 3aKOHOAATENbCTBO, MPUMEHNMOE K KaXA0MYy acnekTy onepauuii, ecnu cyLecTByoT
pasnuunsa B MatepuasnibHOM MpaBe COOTBETCTBYHLUNX HpUCAUKLMWA. Kak npaBuno, B Ni060W PUCOUKLMN He
paspellaeTcs AOrOBOPHONM BbIGOP NPaBOBbLIX HOPM, KOTOPblE MO3BOASAAM 6bl 060WTW MYGAUYHBIA MOPALOK,
NPUHATLIA B AaHHOW opucamkumm. MNosTomy, ecnm cyulecTByeT HeonpeaeeHHOCTb B OTHOLEHUM obecneyeH-
HOCTV NpaBOBOIi caHKuueli Bbibopa NpaBOBbIX HOPM B COOTBETCTBYHOLLUX HOPUCAMKLUAX, LienecoobpasHo no-
Ny4YnTb 060CHOBaHHbIE He3aBHWCUMbIE OpUAMYECKUEe 3ak/loueHnsa U pesynbTaTbl aHanmsa AN Hagnexallero
pelleHns Npo6sieMbl Takoil HeonpeaeneHHOCTH).

8.2.3 B pamkax ynpaB/ieHUss KpeguTHbIM PYCKOM Heobxoaumo:

- 9P (PEKTUBHO OLEHMBATb, KOHTPOMIMPOBATb U YyNPaB/isiTb CBOUMU KPEAUTHBIMU PUCKAMU MO OTHOLUEHUIO
K yHacTH/KaM, a Takke puckamu, BO3HMKaKOLMMK B NpoLecce nnarexen, KNMpuHra n pacyeTos;

- UMeTb JOCTaTo4Hble (bMHaHCOBble Pecypcbl A/ HAAEXHOIo W NOJSIHOTO MOKPbLITUSA CBOUX KPeAUTHbIX
PUCKOB B OTHOLLEHUN KaXKAO0ro yH4acTHUKA,;

- UMeTb JOMOJIHUTESbHbIE (PUHAHCOBbIE PECYpChbl, AOCTATOYHbIE A1A MOKPbLITUA LUMPOKOro CrnekrTpa BO3-
MOXHbIX CTPECCOBbIX CLeHapueB, KOTopble 40J/IKHbI BKNOYaTb, HO HE OrpaHnYnMBaTbCA HEBLINOSIHEHWEM 06f-
3aTeNbCTB ABYMS yYacTHUKaMU U uX adppuanpoBaHHbIMU KOMNAHUSAMW, KOTOPOE MOI/10 6bl Bbi3BaTb BO3HUK-
HOBEHME HanbOoNbLUEro COBOKYMHOIO KPeAMTHOrO pucka B OTHOLWeEHWUM LIKA B akCTpemanbHOW, HO BepOsiTHOM
PbIHOYHON cuTyauun (ecnu AeaTenbHOCTb 06YCNOBNAUBaET 6onee COXHble YPOBEHb W BUAbI PUCKOB W/nau
ABNAETCA CMCTEMOO6PA3yoLLE B HECKOBKNX HOPUCANKLNSAX).

8.2.4 B pamkax ynpaB/ieHUss PUCKOM JINKBUOAHOCTU HEOOXOANMO:

- 3P EeKTUBHO OLEHMBAaTb, KOHTPOIMPOBATL U YNPaBAATb CBOMM PUCKOM JIMKBUAHOCTY;

- UMEeTb [0CTaToYHble NIMKBUAHbIE PECYPChbl ANS OCYLLECTB/IEHUA OOHOLHEBHbIX pacyeToB, pacyeToB B
TeyeHne onepaLMoHHOro AHA M MHOrOAHEBHbIX pacyeToB N0 NaaTexHbIM 065A3aTenbCTBaM C BbICOKON cTene-
HbI0 HaJEXHOCTU B pamMKax LUMPOKOro CrnekTpa BO3MOXHbIX CTPECCOBbIX CLeHapueB, BK/Yas, HO He orpaHu-
4y/MBasICb HEBbLINOJIHEHNEM 0653aTesIbCTB OAHUM YYaCTHUKOM U ero apuanpoBaHHbIMU KOMNAHUSAMK, KOTO-
poe Morfo 6bl Bbl3BaTb BO3HUKHOBEHWE HaMbO/bLLEr0 COBOKYMHOIO KPEeAWTHOrO puUcka B 3KCTPEMasbHOM, HO
BO3MOXXHOI PbIHOYHOW CUTyauun.

8.2.5 B pamkax ynpasfieHus Aeno3uTapHbiM PUCKOM HeobXxoAnMO:

- BbISABNATb BO3MOXHble WUCTOYHUKM OEM03MTApPHOIO0 PUCKA, Kak BHYTPEHHWe, Tak U BHellHue, u ocna-
61ATb VX BAUAHME 3a CYET UCMNONb30BaHNA HaANexalmx CUCTeM, NOAUTUKN, Npoueayp U CPeacTB KOHTPO/IA B
cthepe uHcaiigepckoli nHgopmaymuu;

- NnpegycmarpvBaTb BO3MOXHOCTU MPUBMEYEHUSA [OMNOSTHUTE/IbHBIX aKTMBOB, B T. Y. MPU BO3MELLEHUM
NPUYUHEHHOTO ywepba BUHOBHLIMW B 3TOM JSMLaMK.

8.2.6 B pamkax ynpasfieHNss UHBECTULMOHHbIM PUCKOM HEO6XOAMMO:

- BbISIBMIATb BHYTPEHHME N BHELUHWE UCTOYHUKN WHBECTULIMOHHOIO pucka, apheKTMBHO OLEHMBATb, KOH-
TpO/IMpOBaTb U YNpPaBnATb UMU;

- npegycmatpuBaTbh 0653aTe/IbHOCTb Mpouenyp 3KCnepTusbl, OLEHKU Y BO3MOXHOCTU CTpaxoBaHWUs npu
3a/10r0BOM obecneyeHmmn npegmerta 3anora.
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8.2.7 B pamkax ynpasfieH/s onepayMoHHbIM PUCKOM HEeo6XoAUMO:

- BbISIBNIATb BO3MOXHbIE WCTOYHVKN OMepaLMoHHOIO PUCKa, Kak BHYTPEeHHWe, Tak U BHeLWHWe, n ocnab-
NATL UX BAVAHME 3a CYET UCMOJb30BaHUA Hag/exalmnx cuctem, noanTuki, npoueayp v cpeacTts KOHTPO/S,

- paspabartbiBaTb CUCTEMbI A1 06ecrneyeHnss BbICOKOro YPOBHS 6€30MacHOCTU U onepaunoHHOW Hadex-
HOCTWU, CBOEBPEMEHHOr0 BOCCTAHOB/EHUA onepauuii 1 BbIMONHEHWA 00S3aHHOCTENR, B TOM uucne B cryyae
LUMpOKOMAaCLUTabHOro UM 3Ha4YUTENBHOTO HapylleHus B paboTe; afekBaTHOI NPONYCKHOM CMNOCOGHOCTH, KO-
TOPYI0 MOXHO HapalwiusaThb.

8.2.8 B pamkax ynpassieHs 06LWNM KOMMEPYECKM PUCKOM HEeob6XoAnmo:

- BbISIBNATb, KOHTPOIMPOBATL Y YNPaB/iATb 0OLWUM KOMMEPYECKUM PUCKOM;

- UMeTb INKBUAHbIE YUCTble akTUBbl, (PUHAHCUMPYEMbIE 3a CYET COOCTBEHHbIX CPeACTB M AOCTaTO4YHble
ONSA MOKPLITUA NOTEHUMANbHbLIX 06LLNX KOMMEPYECKUX YyObITKOB, YTOObI OHa MOr/a NpoAosKaTb OCyLLecTBe-
HVe onepauuin 1 yCnyr kak aelicTByloliee npegnpuaTie B TOM c/lydyae, ecniv 3Tu yObITKU peanusyoTcs.

9 Mogenb ynpasneHusa VIC Ha poHA0BOM pPbIHKE

9.1 O6uKre NoNoXeHns

Mopenb ynpasnieHusi IC Ha hoHA0BOM pbiHKE OMpeAesnisieTcsl COBOKYMHOCTbLIO NpaBu/ 1 npoueayp B3a-
NMOAENCTBNSA OCHOBHbIX CYyOBHEKTOB pblHKa (pa3gen 6) B OTHOWEHMM O06LEKTOB pbiHKa (pasgen 5) Ha ocHoBe
NPVHLMNOB, KPUTEPMEB W NokasaTenei (pasgen 7) ¢ yyeTom puUCKoB (pasgen 8) M 0COH6EHHOCTEN PEXNMOB
NCNOMb30BaHUA LEHHbIX 6ymar (npu nx obecneyeHun NC) Ha QOHLOBOM PbIHKE MO BCEM OCHOBHbLIM 3Tanam
opraHusauuy Topros.

K OCHOBHbIM pexumam UCMNofb30BaHuA LeHHbIX 6ymar (npu nx obecneveHnn VIC) Ha hOHAOBOM pbiHKE
oTHocaTca (c1. 17—20 depgepanbHOro 3akoHa [3], cr. 2 degepasnbHOro 3akoHa [4]):

- [ONYCK LeHHbIX 6ymar ¢ VIC K opraHn3oBaHHbIM TOpram;

- BbIGOp cnocoba yyacTus B OpraHuW3oBaHHbIX Toprax;

- NOAroTOBKa M Nojava 3asiBKM Ha OpPraHW30BaHHbIX TOprax;

- 3aK/1l04YeHne [0roBopa Ha OpraHM30BaHHbIX Toprax;

- KIMPUHT B COOTBETCTBUUN C PefepasibHbIM 3aKOHOM [5];

- [OCTYN K MHpopmayuu;

- NPYOCTaAHOB/IEHNE WM MpeKpalleHne OpraHn30BaHHbIX TOProB.

9.2 [JonyckK LeHHbIX 6ymar ¢ IC K opraHM30BaHHbIM TOopram

B npouecce pasmelleHns n obpaleHns LeHHbIX 6ymar ¢ VIC, a MUHBECTULMNOHHLIX naes MN®, B T. u. B
npouecce ux Bblgayn, AOMYCK LEHHbIX ByMar K OpraHuM3oBaHHbIM Topram OCYyLecTBAsieTCs OupXxein, Kak op-
raHM3aTopoM TOProB/iM, NyTEM JSINCTUHIA TakuMX LEeHHbIX 6ymar npu ycnoBuMuM MX COOTBETCTBUS TpeboBaHUAM
3akoHogartenbcTBa Poccuiickoli degepayuu.

Jonyck ocylecTBnseTcs Ha OCHOBaHMN AOrOBOpa Mexay OGupXei 1 aMUTEHTOM LiEeHHbIX Bymar (imuom,
06513aHHbIM MO LEeHHbIM Bymaram), 3a UCK/TIOYEHNEM:

a) OCyLLeCcTBAEHUS NUCTUHra hbedepanbHbIX FOCYAApPCTBEHHbIX LEHHbIX 6ymar nam obnvrauuii baHka
Poccun;

6) ocyliecTBneHUs BUpXen NUCTUHTa LeHHbIX 6ymar ¢ VIC, aMUTEHTOM KOTOPbIX SABNSIETCA OHa caMma,

B) OCYLLECTB/IEHUS BUPXKEN NUCTUHTA LeHHbIX Bymar ¢ VIC 6e3 KX BKIYEHUS B KOTUPOBasIbHbIE CMNCKY,
€C/IM Takue LeHHble ByMarn npowwan npoueaypy UCTUHIA Ha MHOM OpraHu3aTtope TOProB/iu.

K IMCTUHTY OTHOCMTCA TakXe BK/IYEHME LIEeHHbIX Bymar 6upxeli B KOTUPOBasIbHbIE CMUCKW MEPBOro U
BTOPOro ypoBHEl, ABASAOLWMECS YaCTblo CMMCKa AONYLEHHbIX K OpraHM30BaHHbIM TOpram LieHHbIX Bymar.

KoTupoBasibHbIli CNMCOK NepBoro (BbiCLUEro) YpoBHSA hopMmpyeTcs U3 BCex BUAOB LieHHbIX bymar ¢ UC,
KOTOpble BK/IOYEHbI B KOTUPOBasIbHbIE CMUCKN «A» (NEepBOro M BTOPOro YPOBHEN), a KOTUPOBa/IbHbIA CNUCOK
BTOPOro YPOBHSA BK/OYAET LieHHble Bymarn crnmckoB «b», «B» u «».

KoTupoBasibHbI cnncok «b» dhopMupyeTcs u3 Bcex BUAOB LIEHHbIX 6ymar ¢ VIC, oTBevyalowmx ycTaHoB-
NeHHbIM BaHkoMm Poccun TpeboBaHUSAM K AMUTEHTY U K LLIeHHbIM 6ymaram, BK/loHYasi YC/10BUA UX Kanutaam3aunu.

KoTupoBasibHbIli CIMCOK «B» BKIOYaeT UeHHble Bymaru, 3a UCKIUYEHUEM POCCUIACKUX AeN03UTapHbIX
pacnmncok, Ha CpoK, He NpeBbllakoWwmii 6 Mec, yCTaHOBMEHHbI, YTOObI MPMBECTM MOKasaTeNn aMuMTeHTa K Tpe-
60BaHMAM, MNO3BOMAALWUM NEPeBECTN LeHHble ByMarn B KOTUPOBaSIbHBIA CUCOK «A» UNN «b».

KoTupoBasibHbIli CINCOK «M» BKIOYAET TOMIbKO akuun, pasMellaemble Bnepsble No OTKPLITON noanucke
Mo 3asBMEHUID MX IMUTEHTA C yyacTueM 6pokepa iMbo BnepBble npegnaraemble K ny6/M4HOMY ObpalLeHunto
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yepe3 (OHAOBYK BUPXY UK C NpUBieYeHNEM Bpokepa, Ha CPoK, He NpeBblatowuii NATb NeT ¢ AaTbl BKKO-
yeHus GupXxeld akuuii SMUTEHTA B CMUCOK, NO UCTEYEHUM KOTOPOrO akumn A0/MKHbI GbITb NepeBefeHbl B APYroi
KOTMPOBasbHbIA CnMCOK. Mpn 3TOM YNOHOMOYEHHbI NPOdECCMOHAsbHbIV YHACTHUK PbiHKA LEHHbIX Bymar
noaTBepxaaeT 4OCTOBEPHOCTb U NOMHOTY BCel MHbopMauuu, BKIKOYEHHON B [OKYMEHTbI, NpeacTaBneHHble
SMUTEHTOM AN NPOXOXAEHUA npouenypbl NMCTUHIA, faeT bupxe 3ak/iovyeHne ¢ 060CHOBaHUEM OLEHKU Ka-
nMTanu3aLmmn akuuii 1 ocyLecTBAseT MOHUTOPUHT (DUHAHCOBOW U XO3ANCTBEHHON AEATENbHOCTU 3MUTEHTA B
TeyeHue BCEero cpoka HaxoXAeHWs LeHHbIX 6ymMar B KOTUPOBA/SIbHOM crucke «W».

Tpeb6oBaHuA K MNpaBunamM BKIKYEHUA LEeHHbIX 6ymar ¢ VIC B KOTUPOBasIbHbIE CMUCKN U UX UCKTHOUYEHUSA
M3 KOTUPOBasIbHbIX CNUCKOB onpegenseT baHk Poccun, npu 3aTom 6upxa BrpasBe ycTaHas/WBaTb LOMNOJHU-
TesibHble TpeboBaHMA K LeHHbIM Bymaram, BKIOYaeMbIM B KOTUPOBa/IbHbIE CMUCKN.

VIHBECTULMOHHbIE Nan A0MYyCKaloTCA K OpraHM30BaHHbIM Topram npu ycroBuuK, YTO Npasuiamm 4oBepu-
Te/IbHOro ynpas/ieHUsa naeBblM UHBECTULMOHHLIM (DOHAOM MpefyCcMOTpeHa BO3MOXHOCTb O6palleHnsa Taknx
LUeHHbIX 6ymar ¢ IC Ha opraHuM3oBaHHbIX Toprax.

Brpxa ocyLLecTB/ISET KOHTPO/Ib 38 COOTBETCTBMEM LeHHbIX Bymar ¢ NIC (npefcTaBniseMblX LEeHHbIX 6y-
Mar) u (unu) nx amuTeHTa (NmMua, 06A3aHHOIO Mo LEeHHbIM BGymaram), KoTopble Bk/IOYEeHbl B CNUCOK LIEHHbIX
Bymar, foNyLWEeHHbIX K OpraHn30BaHHbIM Topram A1 3ak/l04eHnss [OroBOpoB Kynau-npogaxu, B TOM yucne
B KOTUPOBasIbHblE CMAMCKX NpU UX hOPMUPOBAHUM U COXPAHEHUU B KOTUPOBAJ/IbHbLIX CMMCKaX, TPeboBaHMAM,
yCTaHOB/IEHHbIM BaHkom Poccuu n npasuiaMy JIMCTUHIA, Ha NPOTSAXEHWUU BCEro nepuoja opraHu30oBaHHbIX
TOProB B OTHOLUEHUN 3TUX LEHHbIX Bymar.

Mpy ocyLecTBNEHUN KOHTPOSSA COOTBETCTBUA LEeHHbIX 6ymar ¢ IC 1 X aMUTEHTOB yKa3aHHbIM Tpebo-
BaHUAM, COXpPaHeHUs B KOTUPOBASIbHBLIX CMMCKax MepBoro (BbICLLEro) YPOBHA WKW BTOPOrO YPOBHA WM B He-
KOTMPOBa/IbHOWN YacTh Cnucka LieHHbIX Gymar, AOMyLEeHHbIX K OpraHM30BaHHbIM Topram, Mpu UCMo/ib30BaHum
NC, ocoboe BHMMaHMe opraHn3aTopom TOProB obpallaeTca Ha HUXenpuBeLeHHble KpuTepum, HecobnogeHune
KOTopbIX co3faeT pucku VC npu ob60poTe Takmx LieHHbIX Gymar.

Ans BkIOYeHMs/coxpaHeHns akumii ¢ IC aMuTeHTa B KOTMPOBa/IbHBIA CMMCOK NepBOro (BbICLLEr0) YPOB-
HA Takoll SMUTEHT AO/KEH COOTBETCTBOBATb HapsAdy € APYrMMU YCNOBUAMU, YCTaHOBAEHHbIMU BaHkom Poc-
cuu, crefyowmm TpeboBaHNAM:

- B COCTaB M36paHHOro aMUTEHTOM cOBeTa AupekTopoB (HabnwaatesibHOro coBeTa) AO0/MKEH BXOAUTb
He3aBMCHMbIA gupekTop no Bonpocam VC ¢ yueTtom nonoxeHuin Kogekca KOpnopaTUBHOIO ynpaBieHusl, peko-
MeHA0BaHHOIo K npumeHeHunto BaHkom Poccuu [9];

- HanMune yTBepXAEHHON COBETOM AMPEKTOPOB NOJIMTUKM B 06/1aCTM BHYTPEHHEro ayamTta, B COOTBET-
CTBMU C KOTOPOW K OCHOBHbIM (DYHKLMAM KOMUTETA N0 ayAuTy AO/DKHbl OblTb OTHECEHbl, B T. Y. KOHTPO/b 3a
obecneyeHMeMm NOSHOTbI, TOYHOCTU W [OCTOBEPHOCTU (PMHAHCOBOIN OTYETHOCTM AMWUTEHTA, BK/loYas Hamuve
1N 060pOT HemMaTepuanbHbIX akTUBOB M Aot VIC B ycTaBHOM kanutasie/nae, a Takke KOHTPOJ/ib 38 HafeXHo-
CTbi0 1 3(PPEKTMBHOCTLIO (DYHKLMOHMPOBAHNSA CUCTEMBI YNPaB/IEHUA PUCKAMU U BHYTPEHHErO KOHTPO/MA B
cthepe UC;

- Ha/M4yre y aMUTEHTa KOPNOpaTUBHOIO cekpeTaps /iMbo crneumnanbHOro CTPYKTYPHOro nogpasfaeneHus,
BbINO/IHAIOLLEr0 B COOTBETCTBUMN C YTBEPXAEHHLIM COBETOM AMPEKTOPOB MOJIOXKEHMEM, B T. Y. (PyHKLMM obe-
cneyeHns B3avMOAENCTBNA IMUTEHTA C OpraHaMyM aHTMMOHOMO/ILHOIO peryMpoBaHns, opraHusaTopamm Top-
roBNN, PerncTpaTtopom, UHbIMM NPOdECCUOHANbHbIMU YYACTHUKAMUN PbIHKA LEHHbIX 6ymMar B pamkax MoJsiHo-
MouMii, 3aKpensieHHbIX 3a KOprnopaTuBHbLIM CekpeTapeMm, B T. 4. Mo Bonpocam MC.

Ons BknoyeHns akumin ¢ IC aMmuTeHTa B KOTMPOBA/IbHbIA CMMCOK BTOPOrO YPOBHSA Takoli SMUTEHT [0N-
)XEH COOTBETCTBOBATb, HapAAy C APYrMMY YCTaHOB/IEHHbIMM BaHkom Poccun gnis cOOTBETCTBYIOLLMX CMUCKOB,
TPeb0oBaHUI0 O Ha/IMUMN YTBEPXAEHHOV COBETOM AMPEKTOPOB MNOAMTUKM B 06NAcCTW BHYTPEHHEro ayauta, B
COOTBETCTBUMN C KOTOPOI K OCHOBHbIM (PYHKUMAM CCHOPMMPOBAHHOIO KOMUTETA MO ayauTy LO/MKHbI ObiTb OT-
HecCeHbl, B T. 4. KOHTPOJIb 3a obecnevyeHnem MOSIHOThbI, TOYHOCTM U AOCTOBEPHOCTU (DUHAHCOBOW OTYETHOCTU
3MUTEHTA, BKIOYaa Hannume v 060poT HemaTepuasibHbiX akTuBoB n aon WC B ycTaBHOM Kanutane/nae, a
Takke KOHTPO/b 33 HALEXHOCTbI0 U 3AEKTUBHOCTLIO DYHKLMOHUPOBAHUSA CUCTEMbI YNpaBieHUs puckamu u
BHYTPEHHEero KoHTpons B cthepe UC.

Ans BkNoYeHus/coxpaHeHus obnuraunii pocCUCKOro 3MUTEHTa B KOTMPOBAaSIbHbIA CMWCOK NepBOro
(BbICLLErO) YPOBHA 06GAMraumMn 1 Takolh SMUTEHT AO/MKHbI COOTBETCTBOBATb, HapSAAy C APYrUMU YCIOBUAMM,
yCTaHoOB/eHHbIMU BaHkom Poccuu, cnepyowmnm TpeboBaHnsaM:

- obs3aTenibHOe Hanuune obecneyveHns ANs Bbinycka obnurauuii ¢ IC (Hanunuune 3anora VC, obecneyu-
BatoLLLero UcrnosiHeHne o65A3aTeNnbLCTB No 06Anraunsam, NoOpyvynTenbCTBO (He3aBuUcMMasa rapaHTus), ec/iv HoOMu-
Ha/lbHasi CTOMMOCTb BCEX BbIMYLLEHHbIX 3MUTEHTOM 06aMraunii NpeBbilaeT pasMep ero ycTaBHOro kanutana,
npu aTOM pasmep npegoctaBfeHHOro obecneveHus B suge NC He AoMKeH ObITb MeHee CyMMbl HOMUHabHO
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CTOMMOCTU BCeX 06/smraunii BK/1l0HaeMOro B KOTMPOBAJIbHBIN CMMCOK BbiMycka (40NONHUTENBHOIO BbIMyCKa) U
COBOKYMHOTO KYMOHHOMO 0X04a Mo HUM);

- HaNnuue yTBEPXAEHHOW COBETOM AMPEKTOPOB MOAUTUKM B 06/1aCTU BHYTPEHHEro ayauta, B COOTBET-
CTBUW C KOTOPOW K OCHOBHbIM (DYHKUMSAM CTPYKTYPHOro nogpasfesnieHust no ayauty (BHeluHel He3aBWCUMOWA
opraHusauumu, NpuBneKaemoin AN 3aTux uenen) fo/mkHbl OblTb OTHECEHBI, B T. Y. OUEHKa 3WhEKTUBHOCTU CU-
CTeMbl ynpaBneHus puckamu B cthepe VC (015 KpeauTHbIX OpraHm3aumnii — npoBepka 3hheKTUBHOCTM Me-
TOAO0/0TNN OLEHKM BaHKOBCKMX PUCKOB M mpoueayp ynpaBneHns 6aHKOBCKMMMW pUCKamn Npu 1MCMosb30BaHMm
WC, yCcTaHOB/IEHHbIX BHYTPEHHUMMW JOKYMEHTamMn KpeauTHOl opraHusauun (MeTogukamu, nporpaMmamu, npa-
BMNamu, nopsgkaMmu 1 npoueaypamu coseplueHuss 6aHKOBCKUX onepauuii U cAenok, ynpaBneHns 6aHKOBCKU-
MW pUCKaMK, W NMpoBepKa MOSHOTbI MPUMEHEHUS YyKa3aHHbIX AOKYMEHTOB, NpoBepka AeATeNbHOCTU CyXObl
ynpasfieHns puckamu), a Takke OLeHKa KOpnopaTUBHOIO yNpas/feHWus, BKYas Hannuue yYeTHOU MONUTUKK,
o6opot HMA, pgonto UC B ycTaBHOM Kanutane/nae.

Mpy BO3HWKHOBEHWM OCHOBAHWIA WCK/IIOYEHUSI LEeHHbIX BGymar, yCTaHOBJ/IEHHbLIX MpaBUiaMu JINCTUHIA,
M3 KOTUPOB&JILHOIO Cnucka nepsoro (BbICLUEr0) YPOBHA WM KOTUPOBA/ILHOTO CrNyCKa BTOPOro YPOBHA Gupxa
NPYHMMAaeT pelleHne O NepeBofe LiEHHbIX BymMar u3 KOTUMPOBa/IbHOrO CMMcKa MepBoro (BbICLLIEro) YPOBHA B
KOTMPOBAaSIbHbIV CNNCOK BTOPOr0 YPOBHSI WM B HEKOTUPOBAJIBHYHKO YacTb Cnucka (0 nepeBofe LieHHbIX Gymar
13 KOTMPOBAJIbHOIO CNMCKa BTOPOro YPOBHS B HEKOTMPOBaS/IbHYI0 YacTb CMMCKA LeHHbIX Bymar, ONYLEeHHbIX K
opraHu3oBaHHbIM Topram) N6o AesIMCTUHra.

Mpn aTom Gupxa packpbiBaeT UHOPMaLUI0 TO/IbKO O HECOOTBETCTBMM LieHHbIX Bymar (npeacTtaBnsie-
MbIX LleHHbIX 6ymar) un (Mnm) ux ammuTteHTa (simua, 06A3aHHOro No LeHHbIM 6ymaram) TpeboBaHWsAM, YCTaHOB-
NeHHbIM npasunamu baHka Poccun n 6upxm.

Ecnn aMnTeHT uUeHHbIX Bymar unm nuuo, o06s3aHHoe No LeHHbIM Bymaram, He cobniogaeT TpeboBaHus
3aKoHofaresnbCTBa O LeHHbIX bymarax, 3akoHojaTesibcTBa 06 MHBECTULMOHHbLIX DOHAAX, a TakkKe B c/yvyae
HecoOTBEeTCTBMSA LEHHOW Oymarn TpeboBaHMsAM 3akoHogaTenbcTBa Poccuiickoli ®epepalummn, opraHusaTop
TOProB/iM He No3fHee TOProBOro AHS, KOrga ys3Han Wiu AO/MKeH 6bl1 y3HaTb O TakoM HapyleHun (HecooT-
BETCTBUM), onpefenseT BO3MOXHOCTb WM HEBO3MOXHOCTb YCTPaHEeHWs AONYLEHHOTo HapylleHusa (HecooT-
BETCTBMSA).

Ecnn ykazaHHoe HapylueHue (HecoOTBeTCTBME) MOXeT ObiTb YCTpaHeHo, 6upxa nNpuHMmaeT O4HO U3
cnepyLwmx peLleHmi:

- 06 ocTaB/ieHUM UeHHoI Bymarn ¢ MIC B cnucke (COOTBETCTBYHOLLEM KOTMPOBASIbHOM CMMWCKE) U YCTAHOB-
JIEHUN cpoKa A/1a YyCTPaHeHUs1 HapylleHnsi (HECOOTBETCTBMSA), KOTOPbIA He MOXET MpeBbiwaTh 6 Mec;

- UCK/NIOYEHNM LeHHOW 6ymarm ¢ VIC u3 cnucka (COOTBETCTBYIOLLEr0 KOTMPOBA/IbHOrO CMWCKAa) C y4ye-
TOM CYyLEeCTBEHHOCTM HapylleHus (HecoOTBETCTBMA) W CUCTEMATUYHOCTM BO3HUKHOBEHWS HapyLLeHwui
(HecooTBeTCTBUIA).

Kputepun cuctemMaTU4yHOCTM U CYLLECTBEHHOCTUM HapyLUleHWin ycTaHaBnuBawTca 6Gupxeii. PelueHne
O CYLLECTBEHHOCTM M CUCTEMATUYHOCTU HapyLIeHWA nNpuHUMaeTcs OupXel UCKNIUUTENbHO ANA NPUHATUA
peweHnsi 06 OCTaB/IEHUN LEHHbIX Bymar B crnvcke (KOTMPOBas/IbHOM CMMUCKE), IM60 06 MCKIIOUYEHUN LEHHbIX
6ymar u3 cnucka (KOTMpPOBA/IbHOIO CMNWCKa), IM60 O NPUMEHEHUW WMHbIX Mep BO3AeWCTBUS, YCTaHOBEHHbIX
npasunamu JIMCTUHrA.

9.3 BbI6op cnocoba y4actus B OpraHnM3oBaHHbIX Toprax

LleHHble 6ymarn ¢ NIC Ha opraHn3oBaHHbIX TOprax MoryT 6biTb NPegMeTOM CAesIKM B COCTaBe:

a) akTUBOB MHBECTULMOHHbIX (DOHAOB;

6) 6UPXKEBBLIX MHAEKCHbLIX (DOHAO0B M B pamkax GUpXeBOi niowankM s nNpuBAeYeHUs MHBECTUUWIA B
KOMMaHWN NHHOBALMOHHbLIX CEKTOPOB POCCUNCKOM 3KOHOMMKW, B T. Y. CEKTOP PblHKA MHHOBALWI U MHBECTULMIA
(nanee — cektop PU) n cektop pocta — anis cy6bbektoB MCI.

9.3.1 LleHHble 6ymarn ¢ NC moryt BXOoAuTb B COCTaB aKTMBOB WMHBECTULWOHHbLIX (POHA0B, Cpean Ko-
TOPbIX pas3nuualnT: (POHAbl PbIHOYHbLIX (PUHAHCOBLIX WHCTPYMEHTOB, (DOHAbI PUHAHCOBbLIX WHCTPYMEHTOB W
KOMOGWHUPOBaHHbIE (DOHAbI.

B cocTtaB akTMBOB POHAOB PbIHOYHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB MOTYT BXOAWUTb TOJIbKO:

- LUeHHble 6ymarn ¢ MIC, gonyuieHHble K OpraHM3oBaHHbIM Topram (MK B OTHOLUEHUW KOTOPbIX OMpXxel
MPVHATO peLleHne O BK/IIOYEHUN B KOTMPOBAsIbHbIE CMMCKM) Ha Gupxax Poccuiickoin ®epepaunn n brupxax,
pacnofioXXeHHbIX B MHOCTPaHHbIX rocygapCcTBax M BKAKUYEHHbIX B NepevyeHb MHOCTPaHHbIX BUPX, YTBEPXAEH-
HbI yKkazaHneMm BbaHka Poccum (3a UCKIHOYEHNEM MHBECTULMOHHBIX NaeB (POHOO0B A/ KBaNMUUMPOBAHHbIX
WHBECTOPOB);
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- MHBECTULMOHHbIE Nau OTKPbITbIX MNP,

- NpaBa Tpeb6oBaHUSA 13 [OroBOPOB, 3aK/NIOYEHHbIX 415 Ueneidl fOBepUTeNIbHOrO ynpasieHus B OTHOLUe-
HUM yKa3aHHbIX aKTUBOB;

- UHble aKTMBbI, BK/lOYaEMble B COCTaB akTMBOB MHBECTULMOHHOIO (hOHAA B CBA3W C OMJaToil pacxonos
Ha fOBepuTeNbHOE ynpas/ieHne UMYLLLECTBOM, COCTaB/AIOWMM NHBECTULMOHHBIA OOHA,.

B coctaB akTMBOB (POHA0B (DUHAHCOBbLIX MHCTPYMEHTOB MOIYT BXOAMTb TOJIbKO Clefylolme akTuBbl:

- LeHHble bymaru ¢ NC, gonylieHHble K OpraHmM3oBaHHbIM Topram (MM B OTHOLLEHWUU KOTOPLIX Gupxeri
MPUHATO peLleHne O BK/KYEHUWM B KOTUPOBAasIbHblE CMUCKM) Ha 6upxax Poccuiickoli ®egepauun n bupxax,
pPacnosioXeHHbIX B UHOCTPAHHbIX FOCYAapcTBaxX M BKIOYEHHbIX B NepeyYeHb NHOCTPaHHbIX GUPX;

- LeHHble Bymarn ¢ UC, asnswowmecs LeHHbIMM Bymaramn B COOTBETCTBMM C 3aKoHOAaTenbCcTBOM Poc-
cuiickoii deaepaLmm UM B COOTBETCTBUM C JIMUYHbIM 3aKOHOM /inLa, 0653aHHOr0 MO LUEHHbIM Bymaram;

- npaBa TpeboBaHUSA 13 [OTOBOPOB, 3aKNOUYEHHbIX A5 Lenei AoBepUTeIbHOrO ynpas/ieHns B OTHOLLE-
HUN yKa3aHHbIX aKTUBOB;

- UHble aKTUBbI, BK/lOYAEMblE B COCTAB aKTMBOB MHBECTULMOHHOIO (hOHAA B CBSA3M C OM/1aToN pacxonos,
CBfI3@HHbIX C AOBEPUTESIbHBIM yNpaBieHNeM MMYLLECTBOM, COCTABASAOLUM MHBECTULMOHHBIA (DOHA,

B cocTaB akTVBOB KOMOUHMPOBAHHbLIX POHAOB MOryT BXOAUTb /10Oble aKTWBbI, 3a UCK/IIOYEHUEM Hasny-
HbIX AEHEeXHbIX CPeACTB.

9.3.2 Bupxesble nHgekcHole choHabl ETF (Exchange-Traded Funds) no cTpykType akTMBOB MOTYT OblITb:
(POHAOM aKkuuil, B OCHOBE KOTOPbIX /iexaT UHAEKChI (POHAO0BOMO pbiHKA; POHAOM o6auraunii n 6a3mpoBaTbCs
Ha nHAekcax obnurauunin; unm oHAOM CMeLLaHHOro Tuna.

MHOeKcHble hoHAbI MpMBA3aHbl K AMHAMWKE pPblHKA (MaccuMBHOE yrnpaB/ieHue), 3a ucknyeHnem ETF-
(hOHO0B C CaMbiM HU3KMM YPOBHEM PUCKOB (apbuTpaxHble CAesiKU, CAENKU XeMKUPOBaHus), rae MOXeT ObITb
aKTUBHOE ynpasJsieHue.

BupxeBble UHAEKCHbIE (DOHALI MMEIT AN UHBECTOPOB cneaylolime npenmylectsa:

- BO3MOXHOCTb AvBepcudmkanum noptdens npeioxeHnin u3 pasHolx oTpacnei;

- NpUB/ieKaTes/IbHOe COOTHOLIEHE BO3MOXHOW A0CTAaTOYHO BbICOKOI AOXOAHOCTM M cHanaHCMpOBaHHbIX
PUCKOB, TakK Kak A0X0[ He MOXET ObiTb onpejesieH 3apaHee;

- BbICOKasi IMKBUAHOCTb;

- BO3MOXHOCTb M0/ly4aTb AONOAHUTENbHY NpUbbLIIbL B BUAE AVBUAEHAOB;

- YOOOHbI MHCTPYMEHT AN UHBECTULMIA B BA/IOTE;

- ynpoLieHre NpPorHo3oB Mo TPeHAaM MO CPaBHEHUIO C OTAE/IbHbIM aKTUBOM.

Ha pblHKe akuuii 1 naeB OCHOBHOW PeXum TOProB COCTOUT U3 TPex NepuofoB: ayKLMOH OTKPbITUS; TOp-
roBblli NepuoA,; aykuMoH 3aKpblTUSA/MOCNEeTOProBbIi Nepuoa,.

Ha pbiHke obnurauunii NpoBoaAT Toprn obnuraumamu depepansHoro sanma (OP3), permoHanbHbIMK 1
MYHULUNANBbHBIMU 06AUraumnsM, pOCCUACKMMU KOpnopaTuBHbIMK (B T. Y. BUPXEBbIMK) 06/IMraunsimMmn, HOMM-
HMPOBAHHbLIMU B PYy6NSAX Y MHOCTPAHHON BaslloTe, KOpnopaTUBHLIMWU €BpOo06MraumsamMm U CyBEPEHHbIMU €B-
poobauraumsamm Poccuiickoin ®egepauun. OCHOBHbIE PEXMMbI TOProB A1 pa3NUYHbIX KaTeropuin obaurawmii
yCTaHoB/EeHbl Npasuiamu 6upxu. Toprmu OP3 NpoBOAAT MO TEXHOMOMMUU C LEeHTPasibHbIM KOHTpareHToMm, 4ya-
CTMUHbIM OobecneyeHnem 1 OTNIOXKEHHbIM UCNOMHEHUEM. TOPr1 permoHasibHbIX U MyHULMNAbHbIX 06aUrauui,
POCCUIACKMX KOpnopaTUBHbIX o0b6nuraunii, eBpoobnmraunini MmHdmHa, eBpoobanralmii, HOMMHNPOBAHHbIX He B
ponnapax CLUA, npoBogAT ¢ nosHbIM (100%-HbIM) npeaBapuTenbHbIM obecrneyeHnem.

9.3.3 Ana pa3smelleHns UeHHbIXx 6ymar ¢ IC B cekTope pblHKa WHHOBALWA U MHBECTULMIA (CeKkTope
PWW), B cooTBEeTCTBUM C NpaBuaammn 6upxm, 6a3oBbIMY TPe6OBaHUAMMN ABASIOTCA:

1) K UEHHbIM ByMaram:

- perucTpauus npocnekra LeHHbIX Bymar,

- PbIHOYHAA kanuTanusauus — He MeHee YCTaHOBJIEHHOTO pasmepa,

- packpbiTe MHdopMaunn B COOTBETCTBMM TpeboBaHMAM 3akoHogaTesnbcTBa Poccuiickoin depepauumn
O LIeHHbIX Bymarax,

2) K SMUTEHTY:

- opraHusaumoHHo-npaBoBas ¢opma — MAO, B cooTBeTcTBMM ¢ OK 028 (OKOMM®),

- NPVHATME Ha 06CNyXMBaHMEe B HaLMOHasIbHbIA pacyeTHbIN feno3uTapui,

Hann4yme MHBECTULMOHHOIO MemMopaHayma,
Ha/nmume 3ak/Il04EeHHOro 40roBopa C /IMCTUHIOBLIM areHTOM Ha CPOK He MeHee 04HOro roga,
Ha/Mune 3ak/YeHUs1 JIMCTUHIOBOTO areHTa ¢ 060CHOBAHUEM OLIEHKM PbIHOYHOW Kanutasm3auuu.
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Mpy 3TOM KOMNAHWM-3MUTEHTbI MO OLLEHKE 6UPXKN (3KCMEepPTU3y COOTBETCTBUSI OCYLLECTB/SET JKcnepT-
HbIli COBET) [O/KHbI Takke COOTBETCTBOBaTbL OAHOMY U3 06513aTesbHbIX KPUTEPUEB:

- OCyLLLeCcTBASeT NMPOU3BOACTBO MPOAYKLMKN, OKa3biBaeT yCcayru, Npou3BoauT 1 (Uav) NpUMeHsIeT TEXHO-
fioruu, BXofslMe B nepeveHb NPUOPUTETHLIX HAMpaB/IEHUA pa3BUTUS HayKW, TEXHOMOMMIA M TeXHUKM B Poc-
cuiickoii degepaumm NM60 B NepeyeHb KPUTUUYECKMX TexHonNornii Poccuiickoin ®epepaunu;

- OCYLLEeCTBMAET XO3AWCTBEHHYIO [eATe/IbHOCTb C MPUMEHEHMEM WHHOBALMWOHHbLIX TEXHOMOrMi |
noaxoAos;

- OCyLLLeCTBSAET MPOU3BOACTBO MPOAYKLMWN, OKasbiBaeT yCnyru, NpouM3BoauT U (Uan) NpUMeHseT TEXHO-
loruu, BKNKOYEHHble B PeecTp MHHOBALMOHHbIX NPOAYKTOB, TEXHOMOIMMIA 1 yCAyr, PEKOMEHAYEMbIX K MCNOS1b30-
BaHuto B Poccuiickon ®epepaunu;

- Ha/Mumne PUHaAHCMPOBAHUA U (M/IM) NHOTO COAENCTBMA CO CTOPOHbI OAHOr0 U3 MHCTUTYTOB PasBuUTUSAD);

- OCYLLEeCTBMSAET WHBECTULMU B WHHOBALMOHHbIE W BbICOKOTEXHOMIOTMYHbIE KOMMAHUW W MPOEKTbI
HaHOUHAYCTPUM.

9.34 B cektope pocTa 6Gupxu ANs npvefedeHust (puMHaHcupoBaHus cyobektamu MCI 1 cpepgHero
6usHeca c yuyeToM onbiTa cektopa PUW k Toproene gonyckatlTcst akumMu u obnuvraumm (bupxeBble obnunraumm,
obnurauumn 6e3 npocnekrTa ¢ 06LEMOM Bbinycka — A0 1 mnpa, py6nei).

Mpy aTOM B LeNnsax co3faHus 61aronpuATHON cpepbl A8 SMUTEHTOB Masloil U cpefHein kanutanusauum
TpagMLMOHHBIX oTpacseli Ha 6upxe (B cektopax PUN un pocTa) MOryT 6bITb YCTAHOB/IEHBI ClieAyHOLLINE MEpbI
NoALEPXKN:

- HaNoroBble NbroThbl AN MHBECTOPOB: cTaBka 0 % no Hanory Ha npubblnb 1 HAPJT no goxody oT pea-
nusaunn LUeHHbIX bymar (akuuin, obnuraymii n naes), Npu ycnoBun BnageHnUs MHBECTOPOM 6051ee 04HOro roga
N €C/n OTHECEHbI K LIeHHbIM BGymaram BbICOKOTEXHOIOTMYHOTO (MHHOBALMIOHHOIO) CEeKTopa 3KOHOMMUKN B COOT-
BeTCTBMM C MpaBunamu, yctaHoBeHHbIMK MpaButensctsom Poccuiickoin ®egepaunn [10];

- cybcumanpoBaHue pacxofoB Ha NOArOTOBKY K INCTUHTY (rpaHT — go 10 maH. py6neii (He 6onee 50 %
06LWMX pacxofoB) Ha Aonyck LeHHbIXx 6ymar MCI k Topram B cektope PUN (®oHA coneincTBUS MHHOBaLUSIM);

- Pre-IPO2) cthuHaHcrpoBaHue ¢ cymMmapHbiM 06bemoM hoHga — 5 mapg, py6aeit Ha MHBECTULMOHHBIN
nepvog — 3,5 roga npu cpegHem pasmepe caenkm — 300 maH. pybnei (PBK);

- KpEAMTOBaHME MOL 3as10T LLEeHHbIX Bymar, Topryemblx Ha 6upxe (®PIM);

- cybecnavpoBaHme CTaBkv MO KynoHam o6nurauuin, rapaHtun/nopyymtenscrtea no o6nuraumsam (PPI);

- CHWXeHue TpeboBaHUi JIMCTUHTA, B T. Y. BO3MOXHOCTb 3MUCCUMU 06/Mraumii 6e3 npocnekra B ciyvasx,
YCTAHOB/IEHHbIX 3aKOHOM (bupxa).

Bupxa ocyLecTBASET KOHTPO/Ib 3a COOTBETCTBMEM LiEHHbIX Bymar ¢ VIC (npeacTaBisieMbiX LEHHbIX By-
mar) un (unm) nux aMuTeHTa (Imua, 06893aHHOr0 NO LEHHbIM 6ymaram) nNpu TOproesie UMW, 0COBEHHO Npu pasme-
LLEeHMN LieHHbIX Bymar ¢ VIC Ha 6upxeBoil nnouiaake B cektopax PUW 1 pocTa, Ha KOTOpbIX NPefoCTaB/IA0TCS
NbroTbl U NpedepeHunn ans NPUBNEYEHUS MHBECTULMIA B KOMMAHWN MHHOBALMOHHbLIX CEKTOPOB POCCUIACKON
3KOHOMUKMU.

B pamkax KOHTpO/iA AN MUHUMMU3ALMN PUCKOB MPY UCNonb3oBaHun NIC, 0cob60ro BHYUMaHUsi CO CTOPOHbI
6UpXK TpebyloT criegyowme npouesypbl:

- KOHTPO/Ib NOSTHOTbI PACKPLITUS SMUTEHTOM 0653aTe/IbHON UHGOPMaLMM B COOTBETCTBUN C TPeBGOBaHM-
AIMKW, YCTAHOBNEHHbIMU hefepanbHbIMY 3aKoHamMu 1 BaHkom Poccuu;

- NOAroTOBKa 3aK/YEHNS NCTUHIOBOrO areHTa ¢ 060CHOBaHMEM OUEHKU PbIHOYHOW KanuTanusauuu,
BK/IIOYAMOLLEN OLEHKY PbIHOYHOW cTommocTu WC, ucnonb3yemoii npu obecnevyeHnn LeHHbIX Bymar, 1 ero skc-
neptmusa Ha 6upxe;

- 3KCMepTu3a CTPYKTYpbl U coAepXaHus UHBECTULMOHHOIO MemopaHayMa, B YMCA0 06s3aTeNbHbIX afe-
MEHTOB KOTOPOro AO/KHbl BXOAWTb YCMOBUS U MEXaHU3Mbl MCNO/b30BaHNs amuteHToM VIC npu peanusauumm
WHBECTULMOHHOTO MHHOBALMOHHOIO MPOEeKTa;

- 9KCMepTM3a COOTBETCTBUSA KOMMAHWA-IMUTEHTOB O4HOMY U3 06a3aTeNbHbIX KPUTEPUEB WUHHOBALMOH-
HOCTU A/1a BKIOUYEHUs B cektop PUW 6upxun, ykasaHHbIX B nepeuvcrneHun B 9.2, npegnonarawwmnx obssa-
TenbHOe Kcnonb3oBaHne VIC aMuMTeHTa B paMKaxX WHHOBAUMOHHbLIX TEXHOIOMMIA, CNOCO6GOB 1 NOAXO0B;

- NpoBepKa W OLEHKa COOTBETCTBUSA YCNOBWUIA OTHECEHUS K LLEHHbIM BGymMaraM BbICOKOTEXHOIOTMYHOIO
(MHHOBALMOHHOrO) CEKTOPAa 3KOHOMUKN aKuuii, 06auraunin poCCUMCKUX opraHn3aumii ¥ UHBECTULMOHHBIX Naes,

1) OAO «POCHAHO», OAO «PBK» (¢hoHapl, cdopmmpoBaHHble OAO «PBK»), ®oHa «B3B HHOBauum», PoHA
COMEeNCTBUA Pa3BUTUIO MaubIX d)OpPM NPeAnpPUATUn B Hay4YHO-TEXHUYECKON cdhepe, PoHA «CkonkoBO», Poccuiickmii dooHA,
TEXHOMOIMYECKOro PasBuTus, POHL Pa3BUTUS UHTEPHET-UHULIMATUB.

2) Pre-IPO (npeagaputensHoe IPO) — npeanpogaka akumid As1s1 YaCTHbIX MHBECTOPOB HEMOCPEACTBEHHO Nepeq, UX
pasmeLleHvem Ha IPO.
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o6pallalLNXCs Ha OpraHM30BaHHOM PbiHKE LEHHbIX Gymar, npeAcTaB/IEHHbIX AMUTEHTOM aKUWUiA, SMUTEHTOM
obnuraunii unn ynpasnsoweid kKomnaHneid Ha OCHOBaHMM UX COOTBETCTBYHOLLErO 3asB/ieHUs, rae Heobxoau-
MbIM YC/TOBUEM SIBAISIETCA UCNO/Mb30BaHNE aMUTEHTammn X VIC npyn o6ecnedyeHnn yKasaHHbIX LieHHbIX Gymar.

Mpy NONOXUTENbLHOM OLEHKE COOTBETCTBUS OGMpPXa MPUHMMAET pelleHne 06 OTHECEHMM 3TUX aKLWi,
obnuraumii M MHBECTULMOHHbIX NaeB, obpallalMXxcs Ha OpraHn30BaHHOM pPbIHKE LEHHbIX Bymar, K LieH-
HbIM GymMaram BbICOKOTEXHOMOMMYHOIO (MHHOBALMOHHOIO) CEKTOpPA 3KOHOMMKMN W BK/IOYAET 3TUX 3MUTEHTOB B
nepeyeHb 3MUTEHTOB aKL Wi, SMATEHTOB 06Mrauuii U NaeBbIX MHBECTULMOHHBLIX (DOHO0B, YbW Bymarn oTHece-
Hbl K LLeHHbIM GymMaram BbICOKOTEXHO/IOIMYHOr0 (MHHOBALMOHHOIO) CeKTopa 3KOHOMUKM C ero nocneayroLmnm
pasmelleHMEeM Ha CBOEM ohuumnanbHOM calite B ceTu VIHTepHeET He no3gHee pabouyero gHA, crneayroulero 3a
OHEM aKTyanusauuun cofepxalerocsi B HEM MepeuyHs.

Mpy Heco6AAEHNN 3MUTEHTOM akuuii, SMUTEHTOM OGMMraunii Wan ynpaBnsioWen KoMnaHnen Bbille-
yKasaHHbIX YC/M0BWii Gupxa NpMHMMAaET pelleHne 06 MCKIUYEHUN LieHHbIX Bymar ¢ AC, obpawalwmxcs Ha
OpraHN30BaHHOM PbIHKE LIeHHbIX ByMar, 13 LLeHHbIX GyMar BbICOKOTEXHOMOIMYHOIO (MHHOBALMOHHOIO) CceKTopa
9KOHOMUKM U UX SMUTEHTOB U3 YKa3aHHOTO MepeyHsl.

94 MNoaroTtoBka 1 Nogayva 3adBKM Ha OpraHU3oBaHHbIX TOprax

Y4acTHVK TOProB B OTHOLLEHWUW LieHHbIX 6ymar ¢ VC, AonyLLEHHbIX K OpraHN30BaHHbIM TOopram:

- TOTOBWT 3asiBKY Ha MOKYMKy W/WW Ha MpoAaxy Takux LeHHbIX Bymar, cofep)XaHue KOTOpOW, Mopsifok
nofauyn 1 oT3biBa ONPEAENsTCS NpaBuiamy OpraHN30BaHHbIX TOPrOB;

- nogaeT 3asBKy 415 perncTpauum Ha 6upxe, B T. Y. B 3/IEKTPOHHOM BUAeE.

Y4yacTHVK TOProB BnpaBe OTO3BaTb 3asBKy, MOJAHHYH Ha OpraHu3oBaHHbIX Toprax, B c/lyyasx U no-
pAfKe, KOTopble YCTAHOBJ/IEHbI MpaBuiaMy OpraHW3oBaHHbIX TOProB. Mpu 3TOM A0roBOPbI, 3aK/MOYEHHbIE HA
OCHOBaHWW TaKol 3asiBKM [0 ee 0T3biBa, COXPaHST Cuny.

Bupxa B OTHOLWEHUN LieHHbIX GymMar, AOMYLLEHHbIX K OpraHM30BaHHbIM TOpram:

- NPOBEPSAET MOMYYEHHYIO 3asBKY Ha COOTBETCTBME YC/IOBUAM MpaBu/l OPraHU30BaHHbIX TOPIoB;

- NPUHMMAET PEeLLEHNE O perncTpaumn 3asBkU W MPW MOSIOKUTE/IbHOM PELUEHUN BHOCUT WHChOpMaLMIo
0 3as1BKe (YHUKa/lbHbI NOPsiAKOBLIA HOMEP U BpeEMEHN) B PeecTp 3asBOK, Noc/e Yero 3asiBka cuutaeTcs npu-
HATOW K UCMOJIHEHUIO BUPXEN;

- 3aHOCUT 3asiBKy B ouepefb 3asBOK (ecnv 3T0 NpefycMOTPEHO BUAOM (TUMOM) 3asiBKM);

- Hanpas/nseT MHDOPMAaLMIO O 3asiBKE B KNIMPUHIOBYHO OpraHu3auuio 415 OCyLLecTB/IeHNS HEOBX0AUMbIX
NPOBEPOK.

Bupxa BrnpaBe oTkasaTb B perucrpauuv nofaHHoi 3asiBKM B peecTpe 3asBOK WM aHHynmposatb (yaa-
NNTb) 3aperucTpMpoBaHHY0 3asiBKy B C/lyvasix U Mopsigke, KOTOpble YCTaHOB/EHbI HOPMATWBHBLIMKU akTamu
BaHka Poccumn v (Unn) npasunamu OpraHn30oBaHHbIX TOProB.

Mpn nNpoBeAeHNN NPOBEPKU MOMYYEHHbIX 3asiBOK B OTHOLLUEHWUW LieHHbIX 6ymar ¢ VIC, gonyLeHHbIX K op-
raH13oBaHHbLIM TOpram, Ha UX COOTBETCTBME YC/IOBUSIM MPaBW/1 OPraHn30BaHHbIX TOProB MPW UCMOMb30BaHUN
WNC, Hapsagy ¢ 4pyrMMu yCrioBUAMU B nNpasBunax GupXxun MoryT 6biTb NpeaycMOTpeHbl cregyowme npoueaypbl:

- NOPSILOK M YCNOBUSI NPOBEPKN 3asBOK B OTHOLUEHWM LeHHbIX Gymar ¢ IC, B T. 4. B KOTOPbIX yKa3aH
KNMPUHIOBbI Bpokep;

- NOPSILOK YCTAHOB/IEHUS COOTBETCTBUSI 3asiBOK B OTHOLUEHWUM LieHHbIX Gymar ¢ IC gpyr apyry, Bkaoyas
MpU3HakKu, Mo KOTOPbIM 3TO COOTBETCTBUE ONpeaenseTcs, U Nnopsgok ukcalum Takoro COOTBETCTBUS;

- yKasaHue nocriefCTBMIN Nofaun 3asiBOK Ha OPraHU30oBaHHbLIX TOprax C HapyleHWeMm yKasaHHbIX npa-
BWI, B T. 4. OTKa3a B perncrpauuu nofjaHHoW 3asiBKM B peecTpe 3asiBOK WU aHHynupoBaHue (yjasneHue) 3a-
PErncTpUpoBaHHOl 3asBKN.

9.5 3ak/loueHne AOoroBopa Ha OpraHM30BaHHbIX Toprax

3akiyeHne [0roBopa OCYLLECTBASIETCS HA OCHOBAHWW ABYX 3aperncTpypoBaHHbIX pasHOHarnpas/ieH-
HbIX 3as1BOK (COfepXallMx BCTPeYHble Mo OTHOLIEHWUIO APYr K APYry BOIEU3bSIBMEHNS HA 3ak/louyeHne [0ro-
BOpa), NMoSIHOE WM YacTMYHOe COOTBETCTBME KOTOPLIX APYr APYrY YCTAHOB/IEHO U 3apMKCMPOBAHO B peecTpe
[I0rOBOPOB OpraHn3aTopoM TOProB/W B NOPsiike, onpeAesieHHOM NpaBuiamy OpPraHM30BaHHbIX TOProB.

9.5.1 Tpe6oBaHUs K CoePXaHWI0 TaKkoro [OoroBopa MOryT COfepXaTbCs:

- B 3aABKax;
B NpaBu/iax OpraHM30BaHHbIX TOProB.;
B cneuuduKkaumsix 10roBopoB;
B NpaBu/iax KIMpUHra COOTBETCTBYIOLLEN KAVPUHTOBOW OpraHu3aumu;
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- B MPUMEPHbIX YC/I0BUAX AOrOBOPOB, YTBEPXAEHHbLIX caMoperynnpyemMoli opraHusauuein npodeccuo-
Ha/IbHbIX YYaCTHUKOB PbIHKA LEeHHbIX 6ymar 1 3apernctpupoBaHHbiX B baHke Poccumn B cooTBeTCTBUM € Pefe-
panbHbIM 3aKoHOM [11].

9.5.2 bupxa BefeT peecTp 4OMOBOPOB, 3aK/HOYEHHbIX Ha OpraHM30BaHHbIX Toprax, WM npegoctaBnset
BbINWCKW U3 peecTpa [OroBOPOB O 3aK/H0YEHHbIX [0roBopax B COOTBETCTBMM C HOPMATUBHLIMU akTaMy baHka
Poccun.

9.5.3 LKA 3aknyaeT 4OroBop C KaxAblM M3 y4aCTHMKOB TOProB, COOTBETCTBUE 3aperncTpupoBaHHbIX
pa3HoHanpaB/IEHHbIX 3aABOK KOTOPLIX APYT APYTY YCTAHOB/IEHO OpraHn3aTopoM TOpProsnun. B aTtom crydae no-
fada LKA 3aaBkn He TpebyeTcs. 3aknitoveHHble LKA ocrnopymblie AOroBOPbI C KaXKAbIM U3 yY4aCTHUKOB TOProB,
COOTBETCTBME 3aperMcTprpoBaHHbIX pasHoHanpasB/ieHHbIX 3asBOK KOTOPbIX APYT APYrY YCTAHOB/IEHO OpraHu-
3aTOPOM TOProB/n, MOTYT GbiTb NPU3HaHbI CYA0M HeAelCTBUTENbHbIMU, €C/IM OfHAa U3 CTOPOH OcnapvBaemoro
Jorosopa 3Hana Wi gosmkHa 6blna 3HaTb Ha MOMEHT ero 3ak/1l4eHNs 0 Hanyun NpesyCcMOTPEHHbIX 3aKOHOM
OCHOB@HWN OCMOPUMOCTU CAESIKN.

9.5.4 Tlpu 3akn04eHnn LOrOBOPOB B OTHOLLEHMU LieHHbIX 6ymar ¢ IC 1 nX KOHTPOJIe CO CTOPOHbI BUPXN
N 3auHTepecoBaHHbIX ML, B Nopsake, NpefyCMOTPEHHOM (hefepasibHbIM 3aKOHOM, Npasuia TOPros Mnpu uc-
nonb3oBaHum IC MoryT npegycmarpvBaTb AONOMHUTENIbHbIE YC/I0BUSA:

- TpeboBaHMA K CoAepXaHWo 0roBopa B OTHOLIEHUN LeHHbIX 6ymar ¢ IC MOoryT cofepxaTtbcs B 3aB-
Kax; B npasusiax opraHnM30BaHHbIX TOPros, a npu obecneyeHnn 06A3aTesibCTB B CAENKaxX C UCNOJIb30BaHNEM
NC — B mpaBwiax KIMprHra cCOOTBETCTBYHLLEN KIMPUHTOBOW OpraHu3auun, KoTopblie AO/DKHbI MpU 3TOM CO-
OTBETCTBOBATb NMpasunam 6upxu;

- OCHOBaHWA M NOPAAOK Havana, NPUOCTAHOBMIEHUA WU NMPeKpalleHnsa 3ak/Ito4eHnsa 4OroBOPOB B OTHO-
LWeHNN ueHHbIX Bymar ¢ NC, aBnaiwWwmxca npon3BoaHbIMU (PUHAHCOBLIMY UHCTPYMEHTaMu, AOroBOPOB perno.
Mpy atom 6upxa Npu NpoBefeHNM OpraHM30BaHHbIX TOProB, Ha KOTOPbLIX 3aKNH04alTCAa TakMe 4OroBopbl B OT-
HOLLeHNW LieHHbIX 6ymar ¢ NC, asnawoLwmecs npon3BoHbIMN (DUHAHCOBLIMY MHCTPYMEHTaMu, ob6a3aHa yTBep-
ONTb cneundukalumMm Takux OroBOPOB U 3apernctpuposartb B baHke Poccun Kak ykasaHHble cneundukalmm
[LOTOBOPOB, TaK Y BHOCUMbIE€ B HUX U3MEHEHUS;

- NOPALOK 3aK/II0YEHNSA HA OPraHN30BaHHbIX TOPrax 40roBOPOB B OTHOLIEHMUN LieHHbIX 6ymar ¢ VIC, BT. u.
[OroBOPOB B OTHOLWEHWMN LieHHbIX 6ymar ¢ NC ¢ yyactuem LIKA;

- yKasaHue nocnefcTBuii 3akNi0YeHNs OrOBOPOB Ha OPraHW30BaHHbIX TOPrax B OTHOLEHUMW LieHHbIX By-
mar ¢ VIC ¢ HapyLleHnem ykasaHHbIX npasun GUpxun, B T. 4. BOSMOXHOCTU CTOPOHbI U3MEHUTb WIN PACTOPTHYTh
[OroBop B OTHOLWEHWU LieHHbIX 6ymar ¢ IC unn gorosop obecneyeHns ¢ ucnosibzosaHnem VC, B OTHOLWEHUN
ncnonb3osaHusa NC B Takux caenkax, B nopagke, npefycMOTPEHHOM npasunamMu opraHn3oBaHHbIX TOPros u
(nnn) npaBunamn KIMpUHra no Takum obssartesnibCTBam.

9.5.5 LKA BnpaBse 3aki4atb A0roBopbl C MCMONb30BaHnem VIC, B T. 4. B OTHOLIEHWUM cebs NNYHO, OT
UMEHW KNUPUHIoBOro 6pokepa 6e3 cneunasnbHOro NosIHOMoOUYUSA (LOBEPEHHOCTW) NPYU HA/IMYKUK COr/lacus Tako-
ro KIMPUHrOBOro 6pokepa, a Takke OT MMEHMW YYacTHWKa KNUpUHra, onpegeneHHoro LKA, 6e3 cneumanbHOro
nosiHomouust (AOBEPEHHOCTU), a Takke 6e3 cornacusa yyacTHUKa KNUPUHFa — B C/lyvyae HEWUCNOSIHEHUS WNn
HeHafnexallero UCNoSIHEHNS YYACTHUKOM KNUpUHra 065a3aTesibCTB, AONYLWEHHbIX K K/TMPUHTY.

9.5.6 CpoK MCKOBOI [ABHOCTM AN NPU3HAHWSA HeAelcTBMTENbHbIM [OroBOpa, 3ak/l4YeHHOro Ha opra-
HN30BaHHbIX TOprax B OTHOLWEHUW LEeHHbIX 6ymar ¢ VIC, no obliemy npasu/y cocTaBnsieT 6 MecsueB CO AHA
€ro 3aK/l04eHns 1 B c/lyvae ero nponycka BOCCTAHOB/IEHUIO HE NOAJIEXUT.

9.5.7 bupxa BedeT oTAefbHbIi peecTp AO0roBOPOB, 3aK/OUEHHbIX Ha OpraHU30BaHHbIX Toprax B OTHO-
LWeHnn LeHHbIX 6ymar ¢ IC n obecneyeHns NCNofiHeEHUS 06a3aTenbCTB € ucnosb3oBaHuem WC, n npegocTas-
NSeT BbINUCKM U3 TaKOro peecTpa [0roBOpPOB O 3aK/I0YEHHbIX A0roBopax B COOTBETCTBUM C O6LMM NOPSAKOM
npefocTaB/IEHNA TaknX BbIMUCOK.

9.6 KnupwuHr

KNMpWHF ocyLLecTBASIETCA HA OCHOBAHWW 4OrOBOPA, KOTOPbLIA 3aK/MovaeTcsl Ha OpraHW30BaHHbIX Toprax
MeXAy KITMPUHIOBLIM 6POKEPOM U YYACTHUKOM TOProB (LEHTPasibHbIM KOHTPAreHToM, APYIM K/IMPUHIOBbLIM
6pOKepoM), a Takxe [0roBopa Mexay Y4acTHUKOM TOProB (Ha OCHOBaHWU €ro 3asiBKW C yKa3aHWem K/UMPUHTo-

BOro 6pokepa) v KAMPUHrOBLIM GPOKEPOM, YKa3aHHbIM B 3asiBKE.

9.6.1 KnupuHr ocyuiecTBnsieTcs Mo 06s3aTeNbCTBaM, BO3HWKWMM W3 [OTOBOPOB, 3aK/IOUYEHHbIX Ha
OCHOBaHUMN Kak MUHUMYM OfHOI U3 3asIBOK, afpecoBaHHO HeorpaHWYyeHHOMY Kpyry y4YacTHUKOB TOPIOB, W
npefycMatprBaeT B COOTBETCTBMU C YTBEPXAEHHBIMU KVPWHIOBOW OpraHusauvei npasuiamMu KAMPUHIA,
3aperncTpMpoBaHHbLIMK B YCTAHOB/IEHHOM Nopsigke BaHkom Poccuu:
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- onpefeneHve noanexatwmx NCNoSHEHNIO 0653aTesibCTB, BO3HUKLLMX U3 AOTOBOPOB, B T. Y. B pe3yfbTa-
Te OCYLLEeCTBNIEHNSA HETTUHra 06A3aTesibCTB (NOSIHOE WM YacTUYHOoe NpekpalieHne o06sa3aTenbeTs, AONYLEeH-
HbIX K KIMPUHTY, 3a4eTOM 1 (UN1K) MHBbIM CNOCOB0M, YCTaHOB/IEHHBIM MpaBuiamun KANpuHra);

- NOArOTOBKY AOKYMEHTOB (MHopmMauun), ABNAIOWKUXCA OCHOBAHWEM MNpekpalieHns u (Unun) UCnosiHe-
HVA Takux 0643aTeNbCTB;

- obecneyeHne UCNONHEHNS OONYLLEHHbIX K KITUPUHTY 0653aTeNnbCeTB, B T. Y. B Buge VC (pasnvyaroT Kos-
NEeKTUBHOE K/IMPUHTOBOEe obecneyvyeHne v MHAMBUAYASIbHOE K/IMPUHIOBOE obecnedveHue).

O6na3arenbCTBa, BO3HMKLIME U3 [OTOBOPA, CTOPOHAMWU KOTOPOrO ABMISAETCA OAMH W TOT Xe YYacCTHUK Top-
rOB WM OOUH W TOT Xe KAWPUHTOBbI Opokep, He MpekpalalnTca coBnajeHueM AO/DKHWKA W Kpegutopa B
O[HOM /1Le, ecnu 3T 06513aTeNIbCTBA UCMOHATCA 3a CYET pasHbIX KIIMEHTOB yY4aCcTHMKA TOProB Wau 3a cuet
pa3HbIX yY4aCTHUKOB TOProB.

9.6.2 Tlpwn OCYLLECTBAEHNN K/IMPUHTA M UCNOMHEHUN 0653aTeNIbCTB OpraHu3aunini ¢ MCNonb30BaHNEM
WNC, ponylweHHbIX K KIMPWHTY, MOTYT ObiTb UCMOJ/Ib30BaHbl TOProBbl cYeT Aen0l) — B OTHOLWEHUW LEeHHbIX
o6ymar ¢ NC, nnu Toprosbiii TOBapHbI CYET — B OTHOLIEHMM ToBapoB ¢ OUC, koTopble MOryT 6biTb MCMOL30-
BaHbl 4N UCNOMHEHUS W (MNKn) obecneyeHns NCMOMHEHUS 06a3aTeNnbCTB OpraHu3alunii, fONyLEeHHbIX K Kiu-
puHry. Onepauun no ykasaHHOMY CUETY OCYLLECTB/ISIIOT HA OCHOBAHUU PaCNOpPSKEHWU KIMPUHIOBOI OpraHu-
3auum 6e3 pacnopskeHns nuua, KOTOPoMy OTKPbIT AaHHbI CYET, U (MNN) HA OCHOBaHWWM PacnopsKeHuid nuua,
KOTOPOMY OTKPbIT yKa3aHHbIl CYeT, C Cornacusi KNMPUHIoBOR opraHnsauun.

Mpy OCYLLEeCTBNEHUN KAMPUHTA U UCNONHEHUU 0653aTeNbCTB OpraHn3aunin, AONYLLEHHbIX K KAUPUHTY,
MOTyT WCMONb30BaTbCA KIAWPUHIOBbIE CYeTa Aeno, KOTOpble OTKPbIBAIOTCHA KAWPUHIOBOW OpraHusauun u Ha
KOTOPbLIX YYMTbIBAKOTCA LieHHble 6ymarn ¢ VC, umyLiecTBo y4aCTHUKOB KNUPWMHra, Nuua, OCyLLeCTBNALEro
yHKUMK LKA, n (Mnn) UHbIX 1L, NPpefycMOTPEHHbIX NpasuiamMmu KIMpuHra, Kotopble MoryT ObiTb UCNOMb30-
BaHbl AN UCNOMIHEHUS W (MNK) obecneyeHns NCNONMHEHUs 06a3aTeNbCTB OpraHusalunii, fONyLEeHHbIX K Kiu-
pUHrY, a Takke 0653aTes/ibCTB, BO3HMKLIMX MO AOTOBOPY MMYLLECTBEHHOrO nyna, u 06s3aTenbLCTB Mo yniare
BO3HArpaxaeHuns KNMPYHIOBOWN OpraHu3auun v opraHu3aunsim.

9.6.3 [leno3uTapuili Npu 3a4ynMcneHnn LEHHbIX Bymar Ha KIWPUHIOBLI/ cyeT Aeno 0653aH OTKPbITb Cy6-
cyeTta feno BnagenbLa, HOMWHA/ILHOTO AepXatessa WAn [AOBEepUTesIbHOIo ynpasfsoowero 414 yyeTta npas
Ha 3TW LeHHble Bymarn (ganee — cybcyet geno) 6e3 3aklyeHns 4eno3nTapHoro Aorosopa € ykasaHHbIMU
nvuamun. Bnagenbubl LeHHbIX 6ymar, npaBa KOTOPbIX YYTEHbl Ha cybcueTe feno, OCYLLecTBASAIOT BCe npasa,
3aKpenfieHHble UeHHbIMW Gymaramu. [loBepuTesibHble ynpasasiolme, npaBa KOTOPbIX YYTEHbl Ha cybcyeTte
[eno, OCyLeCcTBAAIOT BCe NpaBsa, 3aKpenseHHble LeHHbIMY Bymaramm, ecnm nosiHOMOUYUS Ha OCyLLeCcTBNeHue
yKasaHHbIX npas npegocTasfieHbl VM 3aKOHOM WX OrOBOPOM.

CnucaHve LUeHHbIX 6ymar c TOproBOro cyeTta Aeno HOMWHA/IBHOIO Aepxatens Wiu ¢ cybcyeta Aeno
HOMWHaNbHOIO Aepxatens K KIUPUHIOBOMY CUHETY WM 3avucneHne UeHHbIX Gymar Ha TOproBblii cyeT geno
HOMUWHaNbLHOrO Aepxatens win cybcyeT Aeno HOMUHANBLHOrO AepxXaTens K K/IMPUHIOBOMY CYeTy SAB/AeTCA
OCHOBaHWeM A5 NpoBeAeHUs onepaunii, CBA3aHHbIX C TaKUM UX CIMCAHUEM UM 3a4nUC/IEHUEM, MO TOProBbIM
cyetam [eno, OTKPbITbIM 3TUM HOMUHANIBHLIM AepXaTtesieM, B TOM Yuc/ie NO TOProBbIM cyeTam Aeno Brajesb-
LeB LEeHHbIX bymar, 6e3 nopyyYeHns finy, KOTOpPbIM OTKPbITbI TakMe cyeTa.

OCO06EHHOCTM MOPSiKa U YCMOBMWIA OTKPLITUSI 1 3aKPbITUS TOProBOr0 cyeTa Aeno, Nopsijok ocyLecTsie-
HMA onepaumnii No ykazaHHOMY CUeTy onpejesieHbl HopMaTUBHbIMK akTamu BbaHka Poccuu.

9.6.4 [na obecneyeHns obazaTenbCTB KAMPUHIOBas OpraHu3auns B COOTBETCTBUWM C MpaBuiaMu Kau-
pvHra, oopMUpPYeT UMYLLECTBEHHbIA Myn (060Cc06/1eHHAss COBOKYNMHOCTb LEHHbIX GByMar U MHOro MMyLlecTsa
N3 BHECEHHbIX YYacTHMKaMMN KAWPUHTa), KOTOpbIi 060C0615eTCA OT MMYLLECTBA 3TOI KAUPWUHIOBOWN opraHusa-
UMM 1 UHBIX UMYLLLECTBEHHbIX NY/0B — Ha OTAE/IbHOM K/IMPUHIOBOM CYeTe [eno U Ha OTAENIbHOM K/IUPUHIO-
BOM TOBapHOM CYeTe K/IMPUHIOBOM opraHusauuu; oT LEeHHbIX 6ymar u MHOro MmyLLlecTBa y4acTHUKOB nyna —
Ha oTAenbHOM cybcyeTe Aeno Mo Ha OTAeNbHOM TOBAapHOM cybcueTe, KOTOpble OTKPbIBAlOTCA BNafesibLy
UEeHHbIX 6ymar, HOMWHA/IbHOMY AepXaTesilo WM [OBEPUTENbHOMY yNpasBasiowemMy K KIUPUHTOBOMY CYeTy
[eno nnn K KIMPUHrOBOMY TOBAPHOMY CYETY, Ha KOTOPbIX 060C061SeTCA UMYLLLECTBO, COCTaBNALLIEe UMYLLe-
CTBEHHbIi nyn.

Mpn atom nepegava WC, ueHHbix 6ymar ¢ IC u ToBapoB ¢ OUC, paBHO Kak W Apyroro umyliecrsa, B
MMYLLLECTBEHHbIA MyN He BfieYeT 3a CO60I nepexofa UCKIUNTENbHbIX NpaB Ha OVC 1 npaBa COBGCTBEHHOCTM
Ha yka3aHHble 06BbeKTbl 0b6ecneyeHuss K KMPUHIOBON OpraHu3saunu.

1) CuerT geno — 06beayHeHHas 06LLIMM MPU3HAKOM COBOKYMHOCTb 3anu1celi B peecTpax Aeno3utapus, npeaHasHa-
UeHHas! /151 yueTa LieHHbIX Gymar.
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9.6.5 KnupuHroBsasi opraHusauus BblgaeT yyacTHUKaM nyna KAUPUHroBble cepTudmkaTtbl yyacTus, KOTo-
pble MOTyT ABNATLCA WHAMBUAYAIbHLIM K/TMPUHIOBLIM O6ecneyeHneMm, a Takke MOryT 6biTb nepefaHsl no 4o-
roBOPY PEno C UeHTpasbHbIM KOHTpareHToM unu ¢ baHkom Poccum nubo B nopsfke yHUBepcasibHOro npaso-
npeemMcTBa.

VHavBuayanbHoe KNMPUHroBoe obecneyvyeHne BO3HUKAET C MOMEHTa 3auyucneHuns LeHHbIX 6ymar ¢ NC
Ha TOProBbIli cyeT Aeno u (MAv) KANPUHIOBbLIM CYET Aeno, a Takke B C/iyvae UCMO/b30BaHWA MHOro cnocoba
nepegaun VIC wnu toBapoB ¢ OVC B obecneyeHne ¢ MOMEHTa, onpeAenieHHoro cornalleHnem o6 UHaMBUAYy-
a/lbHOM K/IMPUHTOBOM ob6ecneyvyeHunu.

B cnyyae HeMcnosiHeHnsa Wam HeHagnexallero UCNoSIHEHNS YYaCTHUKOM KIMPUHTa CBOUX 0653aTesibCTB
yaoBneTBopeHne TpeboBaHuii, obecnevyeHHbIX UHANBUAYa/IbHBIM K/TMPUHIOBLIM 06ecnevyeHnem, ocyLLecTBs-
eTCa KIMPUHIOBOI opraHm3auuein no ee BbIGOpy cnepyloWmMMy cnocobamu:

- NyTeM nepefayv ykazaHHOro obecrneyeHus Kpeautopy B CYET UCMOJSIHEHMA 06A3aTesbCTBa,

- NpOfaxu ykaszaHHOro obecnedvyeHus € nepefadeil BbIpyYEHHbIX CpencTB KpeAuTopy Mo obssaTesib-
cTBaM, UM NPMobpeTeHnsa 3a CYeT yKas3aHHbIX CPEACTB MHOTO MMYLLLECTBA U Nepefayn ero Kpegutopy,

- NPUobpeTeHMsa 3a cUYeT 06ecnedeHns LEeHHbIX bymar iMbo MHOro0 MMYyLLEecTBa C UX nepegadveli kpeau-
TOpy No o6sA3aTesibcTBaM,

- 3aK/1II04YEHNA [OrOBOPOB PENO W UHbIX AOTOBOPOB, NPeAyCMOTPEHHbIX HOPMaTWBHbIMU aktaMu BaHka
Poccuun, 1 nyTem nepegayn umylectsa, Noslyd4eHHOro rno Aorosopam, KpeamTtopy.

9.6.6 lpu KONEKTMBHOM K/MPUHIOBOM O6ecneyYeHun UCMOSHEHWE 0653aTeNbCTB OpraHu3auuii, go-
MyLWEeHHbIX K KIVPUHTY, a Takke o06a3arenbCcTB C ucnosb3oBaHnem WC nwo60ro m3 yyacTHUKOB KAUPWH-
ra obecrneynBaeTcss B COOTBETCTBUM C COrflalleHNEM O KOJIJIEKTUBHOM K/MPUHTOBOM ObGecnevyeHun 3a cuyer
rapaHTuiiHoro(bix) choHAa(oB), BKIOUAIOLLErO LIEHHbIE ByMarn opraHusauuii — y4acTHUKOB, a TakKe MHOe UMY-
LLecTBO, onpefesieHHOe HopMaTBHbIMU akTamMu baHka Poccuun, v aBnswowerocs npeamMeToM KONeKTUBHOMO
KAMPUHIOBOro obecneyeHunsi, 060C06/1EHHOI0 OT UMYLLECTBA KAVPUHIOBOW OpraHusaunm Ha KInpuHroBoM(bix)
cueTe(ax).

Mpu atom UNC, ueHHble 6ymarn ¢ C n toBapbl ¢ OVIC, o6peMeHeHHble 3a/10rOM, He MOryT COCTaBNATb
rapaHTuitHbI oHA. [ononHuTenbHble TpeboBaHNS K COCTaBy rapaHTUAHOTO hoHAa 1 CoAEepPXXaHUo ero 06b-
€KTOB C ucnosib3doBaHnem WC MOryT ObiTb YCTaHOB/IEHbI COrNaleHueM O KOJIJIEKTUBHOM K/IMPUHIOBOM 06e-
cneyeHun.

9.6.7 TpaBuia ocyLecTBIeHUA KIMpUHra Nno o06s3aTesibCTBaM, BO3HUKLLMM U3 LOTOBOPOB, 3aK/HYEH-
HbIX Ha OCHOBaHUM Kak MUHWMYM OJHOW M3 3asiBOK, aipeCOBaHHOl HEOrpaHWYeHHOMY KpYyry y4acTHUKOB TOp-
roB, YTBEPXAEHHbIE KIMPUHIOBOW OpraHu3auuein n 3apermncTpupoBaHHblie B yCTAHOBMEHHOM nopsiake BaHkom
Poccuun, npy ncnonb3osBaHun WIC, Hapagy € ApyryuMu 06A3aTesibHbIMW YC/TIOBUAMU, MOTYT npefycMmarpusarb
(NyHKTbI 7, 8 cTaTbn 4 ®egepanbHOro 3akoHa [5]):

- NOPAJOK U YCNOBUA A0MycKa 06A3aTesibCTB K KNUPUHTY, ecnn o6A3ateibCTBa BO3HMKAOT U3 A0rosopa
NCKIUYNTENbHON NNLEH3UN, O0r0BOPa KOMMEPYECKON KOHLEeCccMn v Apyroro forosopa npyu pacnopskeHum
NcKNouYnTEeNbHbIMU Npasamnm Ha OUC;

- BUAbl NPOU3BOAHbLIX PUHAHCOBbLIX WHCTPYMEHTOB, a Takxe [0roBOpoB, 0OBHEKTOM KOTOPbIX ABMAIOTCA
LueHHble 6ymary ¢ NC, B OTHOLLIEHNN KOTOPbIX OCYLLECTBNAETCA KMPWHT;

- NOPAA0K NPOBEAEHMS KIMPUHTA, B T. Y. MOPSAOK U YCNOBUS BK/IOUEHUSI 06A3aTeNbCTB B K/IMPUHTOBBIN
nyn (MCKNYeHnsa 065A3aTeNbCTB M3 KIMPUHIOBOMO Nyna) U UCNOMHEHUs X obecnevyeHuss ¢ UCNosib30BaHneM
WC, Bktovasa gorosop 3anora UNC. MNpy 3TOM KIMPUHTOBAsA opraHu3alus Bnpase popMuMpoBaTb OLUH WU He-
CKOJIbKO KIMPUHTOBLIX MYSI0B, TAE OAHO Y TO Xe 00653aTes/IbCTBO MOXET O6bITb O4HOBPEMEHHO BK/IHOYEHO TOJIbKO
B OAVH KAVPWHIOBLIA Myn;

- nepeyeHb UCMOSb3yeMbIX KIUPWUHIOBOW opraHusaumein opM BHYTPEHHero yyeTta 06a3atenbcTB, BO3-
HUKaloLWMX npu ncnonb3osaHun VIC n goNyLeHHbIX K KIUPUHTY, UX Ha3HaYeHne 1 NopsaoK NX BefeHus;

- nepeyeHb MCNOMb3yeMbIX KIUPUHIOBOWN opraHusauueii chopm BHYTpPeHHero yyeta toBapos ¢ OUC B
KayecTBe MMyLlecTBa, nNpefHa3Ha4YeHHOoro A1 UCNOMHEeHUs Takux 0ba3arenscTs, 1 ToBapoB ¢ ONC, asnsto-
LUMXCA npegMeToM KUPUHTOBOro obecrneyeHns, Ux HasHauyeHne n nopsifok Ux BefeHus;

- NPV OKasaHuM YCNyr onepaTtopom TOBapHbIX MOCTaBOK yKa3aHue Ha TO, YTO onepartop TOBapHbIX MNO-
CTaBOK OCYLLECTB/IAET XpaHeHne ToBapoB ¢ OVC, ncnosb3yembix 419 UCNOSTHEHUA 1 (Mnn) obecnevyeHunsa umc-
NOJIHEHUA 0653aTeNbCTB, AONYLWEHHbIX K KIIMPUHTY C 3aK/Il04EHMEM COOTBETCTBYIOLLErO A0roBopa XpaHeHus;

- yC/ioBUA (POpMUPOBaHUA W UCTIOSTHEHUA WHAMBUAYANLHOIO U KOMIEKTUBHOIO K/IMPUHIOBOro obecneye-
HWS c ucnonb3oBaHneMm WIC, B T. 4. NOPAJOK pacyeTa M UCMNOMHEHUSA TpeboBaHWl K y4acTHMKaM KIUpUHra no
noafepXaHno AOCTaTOYHOIO YPOBHA UHAVBUAYAIbHOTO W KOIIEKTUBHOIO K/IMPUHIOBOro obecneyeHuns, npegHa-
3HAYEHHOro AnA UCNONHEeHUs n (M) obecnedyeHns NCNOIHEHUS 06A3aTeNbCTB, A0NYLWEHHbIX K KTMPUHTY ¢ LIKA;
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- NOpsA0K M cnocobbl obecnevyeHns UCNOMHEHUs 065A3aTesIbCTB N0 UTOraM KAWpUHra B c/lyyae UCNosib-
30BaHuA WIC g1 Takoro obecneyeHus (B aTom criydae 3ak/toyeHune oTAesbHOro cornaweHns o6 obecneyeHmnn
He TpebyeTcs).

9.6.8 OcobeHHOCTM nopsaka HopMUPOBaHUSA UMYLLLECTBEHHOrO Myna c ucnosb3oBaHuem VC un pacno-
PSOXKEHUS MM OMpeaensoTCs KNUPUHIOBOW opraHusauueid, dopMmupytolLeid nyn, B 4OroBope 06 MMyLLEeCTBEeH-
HOM nyne, yCN0BUSA KOTOPOro onpeaesnsaoTca npasuiamMmn KampuHra.

YKa3aHHbli AOroBOp 3akK/lovyaeTcs ydaCcTHUKaMU KAUPWUHTa, KOTOpble COOTBETCTBYIOT YCTAHOBJIEHHbIM
npasuiaMy KNupuHra TpeboBaHWAM, TO/IbKO NyTEM MPUCOEAMHEHUA K AOrOoBOPY 06 MMYLLECTBEHHOM Mnyfe B
Lenom.

Mpy 3TOM AaHHbIA AOrOBOP Hapsdy € APYrMMKU 06583aTesibHbIMU YC/I0BUAMW NPeayCcMOTPEHHbIMKU dhe-
AepasibHbIM 3aKOHOM W HOpPMaTUBHLIMW MNPaBOBbIMW akTaMy BaHka Poccuu, a Takke npasuiamu KInpuHra,
MOXeT cofepxarb:

- onpefeneHve nepeyvHsa u coctaBa o6bekToB nyna (MC, ueHHbix 6ymar ¢ UIC n toBapoB ¢ OUC), koTo-
pble MOryT 6bITb BHECEHbI B MMYLLECTBEHHbIV My,

- HOMUHaJ/IbHYI0 CTOMMOCTb K/IMPUHIOBOrO cepTudmkarta yyactus npu ucnonb3osaHnn UC;

- NpaBsa Bnafjesnbla KNMPUHIOBOro cepTudumkaTa yyactus npu ucnosnb3osaHum UC;

- npasa 1 06A3aHHOCTU YYaCTHUKOB Mysa npu ucnosb3oBaHmn VC, B T. 4. NpasBo yyacTHUKa nyna same-
HWUTb paHee nepefaHHble B Myn 06beKTbl; 06A3aHHOCTb yYacTHMKa nyna no TpeboBaHWo KAVPUHIOBOM OpraHu-
3auun B C/lydyae CHWKEHUS CTOMMOCTU BHeCeHHbIX B nyn VIC n/mnu ueHHbix 6ymar ¢ VIC n/unu toBapos ¢ OVC
AONOJ/THATENLHO BHECTWN B NyN UMYLLLECTBO;

- npaBa 1 0653aHHOCTM KIMPUHIOBOI opraHu3auun, chopmupoBasLLeit nyn, B T. 4. N0 Bblgaye v noratue-
HUI0 yKa3aHHbIX KIMPUHIOBLIX CePTUUNKATOB yyacTus.

VIMyLLLeCTBEHHbIV Nyn MOXeT ObiTb MpekpalleH KIMPUHFOBONM opraHu3alumei, a y4acTHUK nyna Brnpase
oTKasaTbCs OT [0roBopa 06 MMYLLECTBEHHOM Mysie, TONbKO MOC/e NoraweHns KIMPUHIOBO opraHusaumei
BCEX KMMPUHIOBbIX CEPTUAINKATOB yYacTus, BblAaHHbIX y4acTHUKy(am) nyna.

9.6.9 B pamkax opraHusaumm CUCTEMbI YyNpaB/ieHUs puckamu npu ucnosibdosBaHun WNC knupuHrosas
opraHusaumsa n LKA B yTBepxaaeMbiX UMW NpaBuiiax opraHvM3aunn CUCTEMbl YNpasB/ieHUs puckamu npeg-
ycMaTtpuBaloT nepeyeHb 1 onucaHue Mmep, HanpaB/ieHHbIX Ha ynpaB/ieHne puckamu (BKIOYass MOHUTOPUHT Y
CHWXEHMEe PUCKOB) NPU OCYLLECTB/IEHUMN K/IMPUHTa C ucnosib3oBaHuem WC. MNpu aToM KIMpUHroBas opraHu3a-
umMa npegycMatpuBaeT BO3MOXHOCTb y4acTua B COCTaBe CBOEro KomuTeTa Mo puckam npeactaButesneil yyact-
HWKOB K/IMPUHra, cneuvanusvpyrowmnxca Ha onepaumsax ¢ LeHHbiMn 6ymaramum ¢ UC, n mucnonb3oBaHus WC
npu MUCMosIHEHUN 065A3aTenbCTB M NX obecnedyeHnn. LKA npu yTBepxaeHUM MeTOAMKU CTpecc-TeCTUPOBaHMUSA
CBOMIX PUCKOB N METOAMKM OLEHKM TOUHOCTM mogenn LIKA Bnpase npefyCcCMOTPETb PUCKU C UCNOJIb30BaHUEM
WNC, B T. u. c yueTom cTpecc-cueHapues ans LIKA pekoMmeHgauuini 06 n3aMeHeHUn CUCTEMbI yNpaBieHus prcka-
MU CO CTOpOHbI BaHka Poccun.

9.6.10 B cocTaB WH(opmauun, obsa3aTenbHON A1a NpefocTaBNeHUs ydyacTHUKaMn KNUpWHra CBOUM
KNMeHTaMm, BXOAMT UHhopmauums, cofepxalias:

- nopsigok yyeta NC n ToBapos ¢ OVC B cocTaBe MmMyLLecTBa, NpefocTaB/ieHHOro B kayecTse obecne-
YyeHuss 0653aTesibCTB, AONYLLEHHbIX K KAUPUHTY, U 06A3aTeNbCTB, BO3HMKLLIMX U3 LOrOBOPOB, 3aK/IHUYEHHbIX
YYaCTHUKOM K/IMPUHTa 3a CYET K/IMeHTa,;

- CBeJeHVA 0 npase KnmeHTa noTpebosaTb BefeHWs oTaenbHoro yyeta ero NC n ToBapos ¢ OWC B co-
CTaBe MMmyLlecTBa, NpefocTaB/IeHHOro B KayecTse obecneyeHus, n 06a3aTeNbCTB yY4acTHUKA KIMPUHTa, BO3-
HUKLWMX U3 JOTOBOPOB, 3aK/THOYEHHbIX 38 CYET 3TOT0 K/INEHTa;

- CBEJleHVs1 O NepeyHe N ONMCcaHUM PUCKOB K/IMEHTA, CBA3AHHbIX C OTCYTCTBMEM OTAE/NLHOro yyeta ero
NC n ToBapoB ¢ ONC B cocTaBe MMyLLECTBa, NPeAOCTaB/IEHHOIO B Ka4YecTBe obecneyveHuns, 1 0653aTeNbCTB
yyacTHUKa KIUPUHra, BO3HMKLUNX U3 LOrOBOPOB, 3aK/IIOYEHHbIX 3@ CHET 3TOr0 K/IMeHTa.

9.6.11 [lpu HeAencTBUTENILHOCTM [AOroBopa C ucnonb3oBaHueM WIC, KOTOpbI 6bin 3akioueH LIKA u
06A3aTe1IbCTBO MO KOTOPOMY MPEKpaLLEHO, BO3MELLEHNE YObITKOB NOTEPNEBLUEMY NULY, 3a CYHET KOTOPOro uc-
MOSIHEH OAVH Y3 B3aMMOCBSI3aHHbIX JOrOBOPOB, OCYLLECTBAAETCH /IULOM, 38 CYET KOTOPOro UCMOJSIHEH ApYrol
B3aMMOCBSI3@HHbIA AOrOBOP U KOTOPOE 3Ha/I0 WK AO/HKHO 6bI10 3HaThb 06 OCHOBaHUAX HefenCcTBUTENIbHOCTM
B3aMMOCBSI3aHHOr0O [0roBopa, ABNSALLErocs HeAelCTBUTE TbHBIM.

Mpn HepelicTBUTENLHOCTUN AOroBopa ¢ ucnosib3oBaHuem WC, koTopblil 6bin 3akntodeH ¢ LKA n o65a3a-
Te/IbCTBO NO KOTOPOMY MpekpalleHo, Bo3MelleHe YObITKOB noTepnesLllemMy fiMLy B OTCYTCTBME B3aMMOCBS-
3aHHbIX [0roBopoB ocyuiectBnsetcs LIKA, ecnm oH 3Han wnm gosmkeH 6bii 3HaTb 06 OCHOBaHWAX HepencTeu-
Te/IbHOCTW [0roBopa, SABMAOWErocs HeAelCTBUTE TbHbIM.
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HepelicTBUTE/IbHOCTL A0rOBOpa, 06A3aTeNbCTBO MO KOTOPOMY NpekpalleHo no pesysibTaTaM HeTTUHra,
He BfeYeT HeLeNCTBUTENbHOCTU CAEMOK, COBEPLUEHHbIX B NPOLLECCe HETTUHIA, U pe3y/ibTaToB HEeTTUHra.

9.6.12 MpaBuaammn KIMpUHra MoOXeT BbiTb NpeaycMOTpeHa TpeTenckas OroBopka 0 paspeLueHnmn Cnopos
MeXAy y4YaCTHUKaMUN KAUPWHTE, yYaCTHUKaMM K/IMPUHra M NULoMm, ocylecTBasaowmmM dyHkummn LKA, yyacT-
HUKaMW KAWPUHTa U KIVPUHIOBOW opraHu3aumeit, CBs3aHHbIX C NpoBeAeHUEM KaMpuHra (okasaHuem KAvpUH-
roBbIX ycnyr) v (unu) ¢ ucrnosiHeHneM o64A3aTenibCTB Mo MUToram KAMpuUHra ¢ mcnosib3oBaHunem WC, nuuom,
ocyuwiecTnsAoWwmMM hyHkumMm LKA, n KIMpUHIOBONM opraHusauneil B nopsigke TpeTeickoro pasbupartenscrsa
NOCTOSAHHO AEeNCTBYIOWMM CneunanM3npoBaHHOM TpeTelickum cyaom no sonpocam UC.

9.7 JocTyn K nHopmaumm Ha POHLO0BOM PbIHKE

JocTtyn K nHdopmaLmm OCyLLECTB/IAETCA B ABYX OCHOBHbIX MPaBOBbIX pexumax:

- 06513aTe/IbHOE packpbiTMe MHopmaunn n obecneyeHne K Helk cBOGOAHOro focTyna Aas o3Hakomse-
HVS1 BCEM 3aMHTEPECOBaHHbIM B 3TOM /ML AM HE3aBUCUMO OT Leneil nosyyeHusi Tako nHgopmamm;

- orpaHuyeHne Joctyna K KOH(MAeHUNanbHON MHopMauumn, CoCTaBAoWeil KOMMEPYECKY0 1 UHYIO
OXpaHsAeMyl0 3aKOHOM TaiiHy, BK/OYas UHcahAepckylo UHdopmauumio, npy obsa3aTenlbHOM obecrneyeHun KoH-
hugeHUnanbHOCTU CBEAEHUIA, NPeAoCTaBSAEMbIX YYaCTHMKaMU TOProB B COOTBETCTBMU C MpaBuiaMu opra-
HN30BaHHbLIX TOProB.

9.7.1 bupxa 06sa3aHa o6ecneynTb packpbiTMe U CBOBOAHbIN AOCTyNn K CBOe MHopmaumn s o3Ha-
KOM/IEHUSI BCEX 3aMHTEPECOBAHHbIX B 3TOM /1ML, HE3ABMCMMO OT Liefeli ee NosyyeHuss nyTem pasMeLleHns Ha
CBOEM cailTe B MHPOPMAaLNOHHO-TEIEKOMMYHUKaLMOHHOW ceTn (MHTepHeT), BKYas:

- yupeauTenbHble JOKYMEHTbI GUPXK;

- NpaBW/ia oOpraHM3oBaHHbIX TOProB;

- NOSIOXKEHNS1 0 BUPXEBOM CoBeTe (COBETE CeKLMU) U pelleHnss BUpXeBoro coBeTa (coBeTa Cekuumn);

- T0fl0Bble OTYeTbl OpraHu3aTopa TOProBAN C NPUIOKEHUEM ayaUTOPCKUX 3aKOUYEHWIA.

TpeboBaHUA K MOPALKY U CPOKaM packpbITUsA (NpegoctaBneHus) nHopmMaLMm opraHm3aTopom TOProsan
onpepensTca baHkom Poccuun. B packpblBaeMoil (MpefocTaBnsemoit) nHpopmauumn o nogaHHbIX 3asBkax U
3aK/1H0YEHHbIX Ha OpraHn30BaHHbIX Toprax AOroBopax opraHnM3aTtop TOPros/iM He Brpase MAEHTUULMPOBaTh
CTOPOHbI 3aK/TIOYEHHOrO Ha OpraHM30BaHHbIX TOprax Aorosopa u Nuuo, nojasllee 3asBKy, a Takke KINEHTOB
yKasaHHbIX /ML, ecnu 3t nuua u (MNn) ux KIVEeHTbl He Aasnv COorlacus Ha Takylo MAEHTUdnKaLUnio.

OpraHu3artop TOProB/M HeceT OTBETCTBEHHOCTb 3a YObITKW, BO3HUKLUME B CBA3W C UCMNOJIb30BAHNEM He-
[OCTOBEPHON 1 (MNK) HENosHOM MHGOPMauUWK, packpbiToi (MpefoCTaB/IEHHOW) OpraHM3aTopoM TOProBiW,
ecnn 1cnosib3oBaHne Takol nHdopmalmm obasaTtenbHo B cuy dpefepasibHbiX 3aKOHOB W MPUHATBIX B COOT-
BETCTBMM C HMU HOPMATMBHbIX akTOB WX [0rosopa.

9.7.2 KnupuHroeas opraHusauns n LIKA 06513aHbl 06ecneduntb packpbiTve 1 cBOGOAHBIA A0OCTYN K CBOE
NHdopMaumm Ans 03HaKOMMEHWS BCeM 3aMHTepecOoBaHHbIM B 3TOM MMLAM He3aBUCMMO OT Lefein ee nony-
YyeHus nNyTeM pasMelleHus Ha CBOeM caliTe B MHDOPMaLMOHHO-Te/IEKOMMYHUKaLUOHHOW ceTu (IHTepHeT),
BK/IIOYaASA:

- NpaBWia KIMPUHra,

- NepeyeHb OpraHM3aTopoB TOProBAM, Ha TOprax KOTOPbIX 3ak/lyarTcAa LOroBOPbI, KAMPUHI 06fA3a-
TeNbCTB 13 KOTOPbIX OCYLLECTB/IAETCS KIMPUHIOBON opraHusaumen nim LIKA;

- HaMMEeHoBaHUA Aeno3nTapreB, Ha cyeTax KOTOpbIX YYUTbIBAOTCA NpaBa Ha ueHHble 6ymarn ¢ UC, aB-
nAawowmeca npeaMmeToM KOJIJIEKTUBHOTO K/IMPUHIOBOro obecneyvyeHus;

- METOAMKU onpefeneHns BblaeneHHoro kanutana LKA,

- NpaBWaa opraHnsaunun cuctembl ynpasneHus puckamu VIC LIKA.

9.7.3 bupxa o6s3aHa obecneunTb KOHUAEHLMANBHOCTL MHGIOPMAaLMK, COCTaBASAKLWENA KOMMep4e-
CKYI0 U UHYIO OXpPaHSiEMY 3aKOHOM TaliHy, KOH(PMAEHLMAaNbHOCTL CBeAEeHUl, NpefocTaBIseMbIX yYacTHUKa-
MV TOpros (BKNOYas MHgopmauuio 0 cekpeTax NpousBoacTBa (Hoy-xay), UCKNIYMUTE bHbIE NpaBa Ha KoTopble
6b1M NepefaHbl NpaBoobsiagarenem B o6ecnevyeHnmn LeHHbIX 6ymar) B COOTBETCTBMM C NpaBuiamMmm opraHuso-
BaHHbIX TOProB, B T. Y. NPeAoCTaBNATb Takyld MHOpMaLMIo Npu ycnosun obecnevyeHns ee KOHMUAeHUNaNb-
HOCTU 1 NCMOMb30BaHUS A1 OCYLLECTBIEHNS CBOUX (PyHKUMIA (06513aHHOCTEN):

- caMVM y4yacTHWKaM TOProB;

- VHbIM fMuaM (TOJIbKO C Corflacusl y4acTHUKOB TOProB);

- nuam, ocywecTBasawmMM dyHKumm LKA, 1 (Mnun) B KIMPUHIOBYIO opraHmsauunio, n (Mnv) B opraHusa-
LMo, KOTOpas OCYyLeCTBASAET AEeHEeXHble pacyeTbl N0 UToraM KAMPUHra, U (UNn) B pacyeTHbIli Aeno3ntapuin —
6e3 cornacus y4acTHMKOB TOProB U UX K/IUEHTOB;

- B baHk Poccuu no ero 3anpocy;,
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- B CyApl U apbutpaxHble cyabl (CyabsiM), a NMpy HaIMuuM cornacusi pykoBOAMTENsi CNefCcTBEHHOro op-
raHa — B OpraHbl npefBapuTenbHOr0 CNeACTBMS MO AefniaM, HaxoAalwuMMcs B MX NPOU3BOACTBE, a Takke B
opraHbl BHYTPEHHWUX Aesl Npu OCyLecTBAEHUU UMK (DYHKLWI NO BbISBAEHUIO, NpeaynpexaeHntio u npece-
UYEHN HaJsIOTOBbIX MPECTYM/IEHNA, a TaKkke WMHbIM NULLAM B COOTBETCTBUM C TpebGoBaHMAMU dedepasibHOro
3aKoHodartenbcTBa.

9.7.4 KnupuHrosasa opraHm3aumsa n LIKA o653aHbl o6ecneunTb KOHpUgeHUmanbsHoCcTb nHghopmaymm 06
06513aTeNbCTBaX, B OTHOLUEHUN KOTOPbIX NPOBOAUTCS K/IMPUWHT, KOH(PUAEHUUANBHOCTL CBeAEeHNi, npeaocTaB-
NAeMbIX ydacTHUKaMU KavpuHra (Bkvas MHopMauuio o cekpetax nponsBoacTea (Hoy-xay), UCKNUuTesb-
Hble npaBa Ha KoTopble GblM nepefaHbl NpaBoobnagarenemM B 06ecrnevyeHnmn LeHHbIX Bymar), nHgopmaumum
0 TOProBbIX cyeTax Aeno u nHcopmaumm o6 onepaumsax no ykasaHHbIM cyeTam, O KOTOPOW CTasio U3BECTHO B
CBSI3M C OKasaHWeM KAMPUHIOBLIX YCyr n (Mnn) ocywecTBneHneM yHKunin LIKA, B T. 4. NnpefocTaBnATh Takyto
MHdopMaLMio Npu ycroBun obecnevyeHnss ee KOHPUAEHLMATbHOCTA U UCNOMb30BaHUA A1 OCYLLECTBEHUS
cBOMX (PpyHKUMA (06sI3aHHOCTEN):

- TONIbKO CaMWM YYacCTHWKaM KINPUHTa,;

- UHbIM NMuam (TONbKO C COr/lacus y4aCTHUKOB K/IVPUHTa);

- Cyfam 1 apbuTpaxHbIM cyam (CyAbsiM), a MNPy Ha/IMuumM cornacusi pykoBOAMTENs CNeACTBEHHOro opra-
Ha — opraHam npefBapuTeNbHOro CeAcTBUA MO Aenam, Haxo4AWMMCa B UX NPOU3BOACTBE, a Takke opraHam
BHYTPEHHUX Ae/ Npu OCYLLEeCTBAEHUN MU (OYHKLMIA NO BbIABNEHWIO, NPefyNpeXaeHnio 1 NpeceyeHmnto Hano-
rOBbIX MPECTYN/IEHUIA NP HANMUYUKM COFMIacusl PyKOBOAMUTENS YKa3aHHbIX OpPraHoB.

9.7.5 K uvHcaligepckoii uHcopmaunm OTHOCUTCS MHGOPMAaLMs, MCUYEepnbiBaKLWMNA nepevyeHb KOTOPOii
yTBEPXAEH HOpMaTMBHbIM akToM BaHka Poccun [12], 1 BK/IKOUYEHHAA B COOTBETCTBYHOLME COOCTBEHHbIE Me-
peYHU MHcanAepckoin nHdopmauum, KoTopble yTBEpAUAN Creayloline nuua, npu3HaHHble B COOTBETCTBUM C
dhegepanibHbIM 3aKOHOM MHcangepamu [6].

K nHcangepckoin nHgopmaumm baHka Poccun, opraHoB rocyapCTBEHHOW BflacTh M OpraHOB MECTHOrO
caMoynpaBJ/iIeHUS OTHOCSITCA CBEeLEHUS:

- O MPUHATLIX UMW peLleHnax 06 ntorax Topros (TEHOEPOB);

- NoNlyYyeHHas VMK B XO4e MPOBOAMMbIX MPOBEPOK, a Takke 0 pesynbTatax Takmx npoBepok;

- O MPUHSATbIX UMW PELUEHNsIX B OTHOLLIEHUN MHCANAEPOB, O Bblaaye, NPUOCTAHOBEHUU AEACTBUA UMK
06 aHHy/IMpoBaHUK (OT3bIBE) NMLEH3NI (pa3peLLeHnii, akkpeamTaLmii) Ha ocyLecTB/IeHMe onpeaeneHHbIX BU-
[OB [leATeNIbHOCTY, a TakkKe UHbIX paspeLleHuii;

- 0 NPUHATLIX UMW peLUeHNsIX O NPUBMEYEHUN K afMUHUCTPATUBHOI OTBETCTBEHHOCTU MHCcaligepos, a
TaKke O NPYMEHEHNM K yKa3aHHbIM NINLLAM UHbIX CaHKLWiA;

- UHasA MHcaigepckas uHopmauus, onpefeneHHas Mx HOpMaTVBHLIMU aKTamu.

MepeyHn mHcangepckoli nHopMauun BaHka Poccrn 1 ykasaHHbIX UHCARAEepOB MOA/eXaT pacKkpbITUO
B MHCDOPMALMOHHO-TE/IEKOMMYHUKALNOHHOW ceTh VHTepHeT Ha 1x oduLmanbHbIX caiiTax.

9.7.6 K nHcaligepckoii nHopmauny He OTHOCATCS:

- CBe/ieHVs, CTaBLUMe [OCTYNHbIMU HEOTPAHUYEHHOMY KPYTy/uL, BT. Y. B pe3yfbTaTe NX pacnpocTpaHeHus;

- OCYLLEeCTB/IEHHbIE HA OCHOBE 06LLenoCTYNHOM nHopMaLMm nccnefoBaHns, NPOrHo3bl U OLEHKN B OT-
HOLWIEeHUN OMHAHCOBbLIX UHCTPYMEHTOB, MHOCTPAHHON BasoTbl U (MIM) TOBAPOB, a Takke pekomeHjauun u
(unun) npegnoxeHns 06 ocylwlecTBNEHUM onepaunii ¢ (PUHAHCOBLIMU MHCTPYMEHTaMU, MHOCTPaHHOW BaslloTol
n (unn) ToBapamu.

Moa pacnpocTpaHeHneM MHGOPMAaLMM NOHUMAKTCSA AeNCTBUSA:

- HanpaB/ieHHbIe Ha NnoslyyeHne MHopMaLn HeonpeaeneHHbIM KPYroM fiuL, UM Ha nepegady mHdop-
MauuMm HeonpefeneHHoOMY Kpyry nuu, B T. 4. MyTEM €e PackpbiTUS B COOTBETCTBMMU C 3aKOHOAATENbCTBOM
Poccuiickoii degepaunn 0 LEHHbIX Bymarax;

- CBfi3aHHble ¢ ony6nkoBaHMEM MHGOPMaLMM B CpeAcTBax MaccoBO UHGOPMALMK, B T. Y. B 9N1EKTPOH-
HbIX MHDOPMALNOHHO-TENEKOMMYHUKALMOHHbBIX CETAX, AOCTYN K KOTOPbIM HE OrpaHnyeH onpefeneHHbIM Kpy-
rom nny, (Bknoyasa cetb IHTepHeT);

- CBfi3aHHble C pacnpocTpaHeHWeM MHGOPMAaLMM Yepes3 3/1eKTPOHHbIE NHAOPMAaLMOHHO-TENEKOMMYHU-
KaLMOHHblE CeTU, JOCTYN K KOTOPbIM HE OrpaHuyeH onpefenieHHbIM Kpyrom nuy, (Bkitovasa ceTb VIHTEpHeT).

9.7.7 MMpun ncnonb3zoBaHun WC, Hapagy C Apyrumu obasaTesibHbIMKM YCNI0BUAMUK, MNpasuia gocrtyna K
nHdopmauun Ha (hoHA0BOM pbiHKE npegycmaTtpuBaloT (CT. 7— 12 degepanbHOro 3akoHa [6]):

- KOHTPOJIb aHTUMOHOMNOJIbHLIMW OopraHamMy 1 baHkom Poccun COOTBETCTBMSA yCTaHOBNEHHbIM Tpebosa-
HMAM 06a3aTenbHOro MO CPOKaM W COAEPXaHMI0 PacKpbITUS MHOpMauuM B OTHOLLEHWUM Ucnonb3oBaHusa UC
1 obecneyeHns K Heil cBOBOAHOrO AOCTyNa A1 03HAKOMJIEHUSI BCEM 3aMHTEPEeCOBaHHbIM B 3TOM /MLAM, He-
3aBUCMMO OT Uenei nonyyeHus Takoin MHopMaLMm co CTOPOHbI BUPXU, KAMPUHIOBON opraHusauum n LKA,
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- KOHTPO/Ib GMPXK 1 NPOBEPKA COOTBETCTBUS YCTAHOB/IEHHLIM TPEOOBaHUSAM 06513aTE/NILHOIO N0 CPOKaM
N COAEPXaHUI0 pacKkpbITUa MHhopmMaLuy B OTHOLWEHUM Ucnonb3oBaHusa VIC 1 obecneyeHus K Heid cBO6OAHO-
ro focTtyna Ans 03HaKkoMMeHWs BCEM 3aMHTEPEecOBaHHbIM B 3TOM fMLaM He3aBUCMMO OT Lefeil nonyvyeHus
Takoi MHOPMaLUM CO CTOPOHbI KMPUMHIOBOWM opraHmn3auuy; LIKA; npodeccrnoHanbHbIX y4aCTHUKOB pbiHKa
LLeHHbIX 6ymar; y4acTHVKOB MMYLLECTBEHHOrO My/a; SMUTEHTOB, NPeTeHAYIW X Ha BkIYeHne B lNepeyeHb
SMUTEHTOB aKuuii, SMUTEHTOB o6nuraumnin n NN, Ybn Gymary oTHECEHbl K LLeHHbIM 6ymaram BbICOKOTEXHOSO0-
rMYHOrO (MIHHOBALMOHHOTO) CEKTOpPa 3KOHOMMKW; APYIMX YYACTHUKOB OPraHW30BaHHbIX TOPrOB;

- KOHTPO/1b KNIMPWHIOBOI OpraHn3auny 1 NpoBepka COOTBETCTBUSA YCTAHOB/IEHHbIM TpeboBaHUAM 0653a-
TENbHOTo M0 CPOKaM W COAEPXaHWUK PacKpbITUA MHOPMaLMK B OTHOLLEHUM ucnofb3oBaHnsa NC n obecneve-
HVS1 K Heli cBOBOAHOro AOCTyna ANns1 03HAKOMJ/IEHWSI BCEM 3aMHTEPECOBaHHbIM B 3TOM /MLaM HEe3aBUCUMO OT
Leneit NonyyeHuss Takoh MHOPMaL N CO CTOPOHbI YYaCTHUKOB MMYLLLECTBEHHOIO Myna v ApYrMx y4acTHUKOB
OpraHM30BaHHbIX TOProB.;

- KOHTpO/sib BaHka Poccun, 6UpXu, KNUPUHIOBLIX OpraHv3auuii, Aeno3nTapues, SMUTEHTOB WK ynpas-
nawouwelid KomnaHum, NPodeccroHanbHbIX YHaCTHUKOB pbliHKA LieHHbIX BymMar, a Takxe X03AACTBYLNX CyObek-
TOB 0653aTENILHOrO MO CPOKaM W COAEPXKAHUI0 YBEAOMIEHNA UX MHCALepamn, BKIIOYEHHbIMU COOTBETCTBEH-
HO B CMWCKN WMHCali4epoB OpraHM3aToOpPOB TOProB/v, KIUPWHIOBBLIX OpraHu3auuii, AenosvTapues, 3MUTEHTOB
WK ynpasnsioweid komnaHun, 6poKepoB, a Takke XO3SNCTBYHOLWMX CyObEKTOB, O NPOBEAEHHbIX onepawumsx
M O 3aK/HYEHUN A0rOBOPOB, ABASAKLMUXCA NPOU3BOLHLIMA (PUHAHCOBLIMU MHCTPYMEHTaMWN B OTHOLLEHUU UC-
NO/Ib30BaHUSA LIEHHbIX 6yMmar ¢ UC;

- NOPAAOK pa3paboTkM M YTBEPXAEHWE MNepeyvHein MHcagepckon MHopMauum M KOHTPOAS 3a ee
MCNOo/sb30BaHNEM.

9.7.8 B uenax npefoTBpaLleHUs, BbISIBIEHUS W MPecevyeHns HeNnpaBoOMEPHOro MCMO/Ib30BaHUsl UHCal-
Jepckoin nHpopmaumm 1 (Mm) MaHUNynnpoBaHus pbiHKOM BaHk Poccun v topuanyeckne nvua, opraHbl U
opraHusauumu, yTeepxjatoLme B COOTBETCTBUN € DeepasibHbiM 3aKOHOM [6] COOTBETCTBYHOLME COBCTBEHHbIE
nepeyHn MHcangepckon MHopMaunu:

- paspabartblBalOT 1 yTBEPXAAT NOPAAOK AOCTYNa K UHCaAepckon nHdopmalmmn, npasuia oxpaHbl ee
KOHOUAEHLUMANBHOCTU U KOHTPOA 3a CO6MI0AEHNEM YCTaHOBEHHbIX TPe6oBaHuiA;

- co3galoT (onpefensioT, Ha3HavyalT) CTPYKTYpHOe noapasaeneHue (40/HKHOCTHOE NML0) U obecrneymnsa-
0T yCnoBuUs Ansi 6ecnpensaTCTBEHHOIO U 3h(PEKTUBHOIO OCYLLECTB/IEHUA UM CBOMX (DYHKLUMIA, B 06893aHHOCTU
KOTOpPOro BXOAMUT OCYLLECTB/IEHWE KOHTPONSA 3a COb6MeHMEM YCTaHOBJIEHHbIX TpeboBaHuii 1 KoTopoe no-
[OTUYETHO COBETY AUPEKTOPOB (HabngaTe/ibHOMY COBETY), a B C/lydae ero OTCyTCTBMS — BbICLUEMY OpraHy
ynpasfeHns 1puanyecKoro nmua.

Mpy ocywecTBNEHNN KOHTPOIA 0CO60€e BHMMaHWe 06pallaeTcs Ha cobofeHre ycTaHOBMeHHbIX deae-
pa/ibHbIM 3aKOHOM [6] 3anNpeToB U OrpaHUYEeHUiA Ha HeNpaBOMEPHOE WCMO/Ib30BaHWE MHcalgepckoi nHdop-
Mauun 1 NopsiAok NpuBEYEHNs K OTBETCTBEHHOCTU 3a WX HapylleHne, B T. Y.

- A1 OCyLLeCcTBEHMA onepaunii ¢ (OUHAHCOBLIMU UHCTPYMeHTamMu 1 (UM) ToBapamMm, KOTOPbIX KacaeT-
€A MHcaligepckas MHopMauus, 3a CBOM cyeT uau 3a cyeT TpeTbero Nuua;

- NnyTem nepejauun ee gpyromy nuuy;

- NyTeM peKkoMeHAaLuWii TpeTbMM NnuaM, 0653biBaHnUa WK NoBYXAeHUs NX MHbIM 06pa3oM K npuobpeTe-
HUIO UK Npojaxe PUHAHCOBbLIX MHCTPYMEHTOB, MHOCTPAHHON BasltoTbl U (MNKN) TOBAPOB;

- a TaKkKe B LeIAX MaHuny/iMpoBaHNs PbIHKOM.

CoBeplUeHne onepauuii, CONPoBOXAAIOLLUXCS MCMNO/b30BAHUEM MHCAAepCcKol nHdopMauum u (unm) sB-
NALWNUXCA MaHUMYIMPOBAHNEM PbIHKOM, HE SIBISIETCA OCHOBaHWEM AJ151 MPU3HAHWUA WX HeAeWCTBUTENbHbIMN.

Nvua, KoTopbIM B pe3ynbTaTe HEeNpaBOMEPHOIO UCMO/b30BaHWUA MHcCanAepckoi MHdopMauuu u (Mium)
MaHUMyMPOBAHUS PbIHKOM MPUYUHEHbI YObITKWM, BNpaBe TpeboBaTb WX BO3MELLEHWS OT /ML, B pe3y/nbTaTte
[eliCTBUIA KOTOPbIX ObINM MPUYMHEHBI Takne yoObITKU.

9.8 MMpuocTaHOB/IEHME UMK NpPeKpallleHe opraHM3oBaHHbIX TOProB

MpuocTaHoBNEHWE WY NpeKpalleHne opraHM3oBaHHbIX TOProB LEeHHbIMKU Bymaramu ¢ VIC ocyliecTBns-
€TCA N0 peLleHnto bupxmn no pesynbTaTaM KOHTPOAS 3a COOTBETCTBMEM LieHHbIX Bymar ¢ VIC (npepcTtasnse-
MbIX LEeHHbIX Bymar) n (unm) ux smmteHTa (vMua, 0683aHHOr0 Mo LEHHbIM Gymaram), KOTOpble BK/IHOYEHbl B
CMMCOK LEeHHbIX Bymar, A0NyLLEHHbIX K OpraHn30BaHHbIM Topram A/18 3ak/lo4eHns 40roBOPOB KYM/In-Mpoaaxu,
B TOM 4YMC/ie B KOTMPOBAJ/IbHbIE CMMWCKM MpU MX (POPMUPOBAHUN U COXPaAHEHUM B KOTMPOBASIbHbIX CMMCKaX,
TpeboBaHNsIM, yCTaHOB/IEHHbIM BaHkom Poccuy v npaBunamu nucCTuMHra, BkAwvas TpebosaHus 9.2, Ha mpo-
TSXXEHUN BCEro nepuofa opraHN30BaHHbIX TOProB B OTHOLIEHUU 3TUX LeHHbIX Bymar.
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MpaBuna opraHN30BaHHbIX TOProB LieHHbIMK GyMaramu ¢ IC fo/mkHbI cogepxaTb McyYepnbiBalowmin ne-
peyeHb ClyyaeB M OCHOBaHWiA AN NPUOCTAHOBKW, MPEeKpalleHUs 1 BO30OGHOB/IEHNUS TaknMX OpPraHM30BaHHbIX
TOpros, B T. Y. HecobnwaeHne TpeboBaHWii K KOPNopaTMBHOMY YNpPaBAeHWIo, Kak B OTHOLEHMN OOBHEKTOB, Tak
1 cy6beKToB TakuUx TOPros..

Mpy nNpekpalyeHn opraHM3oBaHHbIX TOProB LEeHHbIMKU Bymaramu ¢ VIC Takme LeHHble Bymarm ucknioya-
HOTCS1 U3 KOTMPOBAJIbHLIX CMMUCKOB HE MO3JHEE CEMU TOProBbIX AHEN CO AHA MPUHATUS BUPXEeNn COOTBETCTBY-
IOLLEr0 peLleHust.

Bupxa obsa3aHa:

- NPYOCTAHOBUTbL UM MPEeKpaTUTb OpraHW30BaHHbIe TOPrM — B C/yyasix, MOPSiAKE M B CPOKU, KOTOPbIE
yCTaHOB/IEHbl HOPMAaTMBHbIMWU akTamu baHka Poccun, a Takke B c/iydasX, YCTaHOBJ/IEHHbIX denepanbHbIMU
3aKOHaMMN Kak B OTHOLUEHUWM BCEX LieHHbIX Bymar, KoTopble AOMNyLieHbl K OpraHn30BaHHbIM Topram, Win BCex
3aK/1l04aeMbIX HA OPraHM30BaHHbIX TOprax AOroBOPOB, TaK U B OTHOLIEHUN OTAESbHbIX LEHHbIX Bymar u (unm)
[OroBOpOB;

- YBEAOMUTb O MPUOCTAHOBAEHUN UAM NPEeKpaLleHnn 1 BO30OGHOB/IEHUN OPraHn30BaHHbIX TOProB baHk
Poccun, a Takke y4acTHUKOB TOProB, KIMPUHIOBYHO opraHu3auunio u LIKA B nopsigke 1 B CPOKM, KOTOpblE yCTa-
HOB/MEHbI HOpMaTMBHbIMK akTamu BaHka Poccun u (Mam) npaBunaMym OpraHM30BaHHbIX TOProB.
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Bubnnorpadus

«["paxxpaHckuiikoaeke Poccuiickoii depepaumm (HacTb YeTBepTas)» oT 18 nekabps 2006 r. Ne230-d3

depnepasbHbiiizakoH o1 10 nona 2002 . Ne 86-d3 «O LleHTpasibHOM 6GaHke Poccwiickoii depepaumm (BaHke
Poccun)»

PepepasibHbli3aKoH OT 21 Hos6pa 2011 1. Ne 325-d3 «O6 opraH130BaHHbIX TOprax»
PepepasibHbli3aKoH 0T 22 anpensa 1996 r. Ne 39-$3 «O pblHKe LieHHbIX Oymar»

depepanbHbin 3akoH OT 7 heBpanist 2011 . Ne 7-d3 «O KAMpUHre, KIMPUHIOBOA AEATENIbHOCTM W LEHTPa/IbHOM
KOHTpareHTe»

depnepasbHbii 3aKoH oT 27 uona 2010 . Ne 224-03 «O NpoTMBOAENCTBAN HENPABOMEPHOMY UCMOJIb30BAHWNIO WH-
caiiiepckoii MHGhopMaLIM 11 MaHUMY/IMPOBaHMI0 PbIHKOM M O BHECEHUN M3MEHEHUI B OTAE/bHbIE 3aKOHOAATE/TbHbIE
akTbl Poccuiickoii depepauyms

MocTtaHoBneHne MpaButensctea PP oT 26 nioHs 2007 1. Ne 409 «O6 yTBEPXAEHUM YCOBUIA NMPU3HAHWSA SOMWHU-
PYHOLLMM MOMOXEHUA KPeaMTHOW OpraHm3auuv 1 npasui YCTaHOBEHUS AOMUHUPYIOLLETO MOSIOXEHUS KpeaUTHOW
opraH1saummn»

[JokymeHT KommteTa no niatexHbIM 1 pacyeTHbIM cuctemMam «IprHUmnbI Anst MHppacTpyKTyp hriHaHCOBOTO PbIH-
ka» (anpenb 2012 r.)//Committee on Payment and Settlement Systems «Principles for Financial Market Infrastruc-
tures», April 2012) foctyn: www.bis.org/publ/cpss101.htm

Kogekc kopnopaTuBHOro yrpaeneHns (0fo6peH Ha 3acefaHum MNpasuTtenscTBa Poccuiickoli ®eepaumn 13 chespa-
nsa 2014 roga v CoeTom anpekTopoB baHka Poccun 21 mapTa 2014 roga).

MocTtaHoBneHue MpaButensctea PP ot 22 cheBpans 2012 1. Ne 156 «O6 yTBepaeHuM MpaBui OTHECEHUS akLmii 1
obnuraunii POCCUIACKMX OpraHn3aLuii, a Takke NHBECTULMOHHbIX Naes, 06paLlatoLLMXC Ha OpraHU30BaHHOM PbIHKE
LieHHbIX 6ymar, K LleHHbIM Bymaram BbICOKOTEXHO/IOMMYHOTO (MHHOBALIMOHHOTO) CEKTopa 3KOHOMUKI

PepepasibHblii 3aKoH oT 13 nonsa 2015 . Ne 223-$3 «O camoperympyemMbix opraHusaumsx B cpepe qMHaHCOBOro
pbIHKa»

YkazaHue barka Poccum ot 11 ceHtsiops 2014 1. Ne 3379-Y «O nepeyHe uHcangepckoin nHpopmauum nnu, ykasa-
HbIX B MyHKTax 1—4, 11 n 12 cratbn 4 degepasibHOro 3akoHa «O NPOTMBOAENCTBAN HENPABOMEPHOMY MCMOMb30-
BaHUIO MHCaaepckoli MHhopMaLmn 1 MaHWUMYIMPOBaHMIO PbIHKOM 11 O BHECEHWW U3MEHEHWIA B OTAE/bHbIE 3aKOHO-
JaTtenbHble akTbl Poccuiickoii ®eaepauymny» (3aperncTprpoBaHo B MuHiocTe Poccumn 15 oktabpsa 2014 1. Ne 34325)
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